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Information Other than the Financial Statements and Auditor’s Report thereon
The Bank’s Board of Directors is responsible for the preparation of other information. The
other information comprises the information included in the Board of Directors Report
including other explanatory information, but does not include Financial Statements and
our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, doing so, consider whether the other information is materially
inconsistent with the Financial Statements or our knowledge obtained in the audit or

otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if
we conclude that there is material misstatement therein, we are required to communicate

the matter to those charged with governance and the members in the Annual General

Meeting.

Management’s Responsibility for the Financial Statements :
The Bank’s Board of Directors is responsible for the preparation of these financial statements

that give a true and fair view of the financial position, financial performance and cash

flows of the Bank in accordance with accounting principles generally accepted in India
including the Accounting Standards issued by ICAI, the provisions of the BR Act, the
Act and Rules made thereunder and RBI, from time to time. These responsibility also

includes maintenance of adequate records in accordance with the provisions of the Act
for Safeguarding of assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making

judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively

for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the

Bank’s ability to continue as a going concern, disclosing, as applicable, matters related

to going concern and using the going concern basis of accounting unless management

e T e T oo com, b Y . 800 267249 Tel No. 2382 4374/2386 4389 / 2386 8550 + E-mail :ceo@jainbank.co.in
¢ %@%ﬁgﬂ%ﬁswﬁw%@mmmwmﬁ% 9400 2663 ¥8Q AV T, o). 30 A1 A 2¢:00 . BALANCE SHEET AS ON 31t MARCH, 2026 (Amount in Rs.)
. R A e 3 A A SR 8 AT A S 8 S, S AR ) A 5 SCHEDULE | Ason31-03-2026 | As on 31-03-2025
PARCRACNMSAR Sr.No. CAPITAL AND LIABILITIES N cument Y oS Y

s T T R TR R e e e 7 e s e ‘ o. (Current Year) (Previous Year)
3 %ﬁﬁwﬂwmmmwww“ﬁﬁgmﬁmmwww (g EnfEeia) S v et s 1. | CAPITAL 1 4,90,65,050.00 4,92,48,325.00
1z, qﬁwﬁﬁaﬁmﬁam?ﬁiﬁz{/mwwwwmgmﬁ/amﬁwmmﬁﬁa/ﬁmﬁmﬁmﬂw ST 2. |RESERVES AND SURPLUS 2 7,74,60,475.78 8,61,73,400.52
A stz oot s Fram 3w (2) srert g Freariet st et 3. | DEPOSITS 3 1,17,56,61,528.14 | 1,15,54,20,062.68
mﬁmmﬁwmxﬁﬁw%ﬁammwmmﬁ@ﬁmwﬂWmﬁmwﬁm/ﬁ'ﬁm 4, BORROWINGS 4 0.00 0.00

AT A e HAT .

Tomror: wrererg, T Tas oo R ] e s, s g T . 5. | OTHER LIABILITIES AND PROVISIONS 5 18,84,04,577.37| 16,16,48,211.07
GRAND TOTAL 1,49,05,91,631.29 | 1,45,24,89,999.27

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS INACCORDANCE WITH REGULATION 26(7) OF Sr.No. PROPERTY & ASSETS SCHEDULE As on 31-03-2026 Ason _31-03'2025

SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) No. (Current Year) (Previous Year)

REGULATIONS, 2011, AS AMENDED (“SEBI SAST REGULATIONS”) IN RELATION TO THE OPEN OFFER TO THE PUBLIC CASH AND BALANCES WITH
SHAREHOLDERS FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF 1. | RESERVE BANK OF INDIA 6 3157164825  5,65.12,807.93
REKVINA LABORATORIES LIMITED BALANCE WITH BANKS AND NONEY AT

CIN: L24231GJ1988PLC011458 2| CALLAND SHORT NOTICE ! 19,99.78,71564|  22,24,69,242.96
Regd. Office: 36, Sampatrao Colony, Next to Royal Hotel,_AIlkapuri, Vadodara - 39(}007, Guijarat, India. 3. | INVESTMENTS 8 43,98,66,117.00 | 45,11,84,295.00
Website: Tel. Nol:((f91|)b265123_629_66 /()23633:%' Emallblnfo@kreKkr\]nn’c:anlborlatgrleS.Com Secret 4. | ADVANCES 9 62,49,78,867.81| 53,84.21,775.20
ebsite: www.rekvinalaboratories.in |&%r:);;”a:crgcg1f.ﬁceerepa andelwal, Company Secretary 5 |FIXED ASSETS 10 2.16.81.966.93 3.8759.926.43
Recommendations of the Committee of Independent Directors (“IDC”) of Rekvina Laboratories Limited (“Target Company” or “TC”) 6 OTHER ASSETS 17,25,14,315.66 | 14,51,41,951.75
under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, GRAND TOTAL 1,49,05,91,631.29 | 1,45,24,89,999.27
as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders of the Target Company (“Open Offer”) CONTINGENT LIABILITIES 12 2,15,25,098.73 2,03,86,352.82

made by Surbhit Mukesh Shah (“Acquirer - 1”), Amit Mukesh Shah (“Acquirer — 2”), and Dhruvalkumar Patel (“Acquirer - 3”),
(collectively “Acquirers”)
1.| Date

June 24, 2026

either intends to liquidate the Bank or to cease operations, or has no realistic alternative
but to do so.

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31t MARCH, 2026

Boards of Directors are responsible for overseeing the Bank's financial reporting process.
Auditor’s Responsibility:

Our objectives are to obtain reasonable assurance about whether the Financial State-
ments as a whole are free from material misstatement whether due to fraud or error and

to issue auditors report that includes our opinion. Reasonable assurance is high level of
assurance, but it is not a guarantee that an audit conducted in accordance with SA will

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in aggregate, they could reason-
ably be expected of the financial statements, whether due to fraud or error. In making

those risk assessments, the auditor considers internal control relevant to the Company’s

preparation and fair presentation of the financial evaluating the appropriateness of ac-

counting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

As part of an audit accordance with SAs, we exercise professional judgment and main-

tain professional skepticism throughout the audit. We also:
i. Identify and assess the risks of material misstatements of the Financial Statement,

whether due to fraud or error, design and perform and procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The Risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,

recommendation (i) PublicAnnouncement dated March 16, 2026;

(i) Detailed Public Statement published in Financial Express (English) (All Editions), Jansatta
(Hindi) (All Editions), Navshakti (Marathi) (Mumbai Edition) and Financial Express
(Regional) (Ahmedabad / Vadodara Edition) on March 24, 2026;

(iii) DraftLetter of Offer dated April 2, 2026;

(iv) Letter of Offer dated June 20, 2026

(v) Valuation reports dated March 16, 2026 from Devang S. Thakar, Registered Valuer (SFA)
(Registration No.: IBBI/RV/03/2022/14881), to determine the fair valuation of equity shares
of the Rekvina Laboratories Limited and Radiant Parenterals Limited and to determine the
fair equity share swap ratio.

Based on the review of the above, the members of the IDC have considered the following

factors for making the recommendations:

(i) The Company and Radiant Parenterals Limited are in the similar line of business, hence,
the said acquisition is proposed to help the Company in expanding its presence in the
existing line of business by integrating the operations, products, and services of Radiant
thereby strengthening the Company's position in the market by consolidating operations
within the same industry segment and increasing overall market share. It will also help to
leverage operational efficiencies through shared resources, infrastructure, distribution
networks, and management expertise. The acquisition is proposed with the objective of
expanding the Company's operations in the same line of business, achieving operational
and financial synergies, increasing market share, strengthening the customer base, and
creating long-term shareholder value.

(iiy The Offer Price is equal to the negotiated price for acquisition of Equity Shares by the
Acquirers under the SEPAI.e. 310/- (Rupees Ten Only).

(iii) The Offer price is determined by the Acquirers and manager to the open offer taking into
account valuation parameters i.e. ¥10/- (Rupees Ten Only) and is in accordance with
Regulation 8(2) of the SEBI (SAST) Regulations.

However, the IDC members draw attention of the Eligible Shareholders to the closing market
price of the Equity Shares on the BSE Limited as on June 23, 2026, being T 37.45 per Equity
Share which is higher than the Offer Price.

The Eligible Shareholders of the Target Company are advised to independently evaluate the
Open Offer and the market performance of the Target Company's scrip and take an informed
decision about tendering the Equity Shares held by them in the Open Offer. The statement of
recommendation will be available on the website of the Target Company at
www.rekvinalaboratories.in

13.| Disclosure of Voting Pattern The recommendations were unanimously approved by the members of IDC.

14.| Details of Independent Advisors, None
if any.
15.| Any other matter(s) to be highlighted| None

“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement s,

in all material respect, true and correct and not misleading, whether by the omission of any information or otherwise and includes all the
information required to be disclosed by the Target Company under the SEBI SAST Regulations.”

For and on behalf of

Committee of Independent Directors of

Rekvina Laboratories Limited

Sd/-

Jay Chintan Patel

Date : June 24, 2026 Chairman- Committee of Independent Directors
Place: Vadodara, Gujarat DIN: 0147916

forgery, intentional omissions, misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on the effectiveness of the Banks'’s internal control.

i. Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates and related disclosures made by the management.

=

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt
on the Bank'’s ability to continue as a going concern. If we conclude that a material

uncertainly exists, we are required to draw attention in our auditor’s report to the

related disclosures in the Financial Statements or, if such disclosures are inaequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor’s report. However, further events or conditions may cause

the Bank cease to continue as a going concern.

<

. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

2. | Name of the Target Company (TC) | Rekvina Laboratories Limited . INCOME SCHEDULE | Ason31-03-2026 | Ason .31-03-2025
3. | Details of the Offer pertaining to TC | The Open Offer is being made by the Acquirers to the Public Shareholders to acquire up to NO. (Current Year) (Previous Year)
28,90,100 Equity Shares representing 26% of the Expanded Share Capital of the Target
Company at a price of ¥ 10/- per Equity S‘:hare, aggregating to a total consideration of ¥ I INTEREST EARNED 13 9,40,94,728.05 9,93,86,464.51
é89’?1f000/- payable in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) II. PROFIT ON SALE OF SECURITIES (NET) 0.00 3,17,000.00
egulations.
4. | Name(s) of the acquirer and Acquirer 1: Surbhit Mukesh Shah Il. COMMISSION & EXCHANGE 21,45,068.63 20,32,744 81
PAC with the acquirer Acquirer 2: Amit Mukesh Shah IV. OTHER INCOME 14 1,75,40,046.07 67,91,618.64
T g Cﬁq“';?f3: thlusva'kymaf;?te't — V. EXCESS PROVISION FOR BDDR WRITTEN BACK 0.00 1,25,99,849.77
.| Name of the Manager to the offer | Vivro Financial Services Private Limite
Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Anmedabad — 380007. TOTAL 11,37,79,842.75 12,11,27,677.73
Gujarat. India. Il. EXPENDITURE
Tel. No.: +917940404242 | Email d: investors@vivro.net
Contact Person: Shivam Patel | Website: www.vivro.net |. INTEREST ON DEPOSITS 6,05,23,793.22 6,03,88,587 .46
SEBIRegistration No.: INM000010122 II. OPERATING EXPENSES
CIN: U67120GJ1996PTC029182
6. | Members of the Committee of 1. Jay Chintan Patel (Chairman) A) EMPLOYEE BENEFITS 15 3,28,35,309.75 3,90,48,445.60
Independent Directors 2. Prateek Jain (Member) B) PROVISION FOR NON-PERFORMING INVESTMENTS 19,64,108.00 0.00
7. :ECT’\éember's relationship with |Dilwgn8ber's Lelationsplipwgh thetTC S Indenendent Directors of the Taraet C) DEPRECIATION ON PROPERTY, PLANT & EQUIPMENT 7,03,860.79 13,19,969.84
e . members are Non-Executive and Independent Directors of the Target Company.
o None ofthe members of the IDC holds any Equity Share in the Target Company. D) OTHER EXPENSES 16 1,67,72,668.67 1,83,41,319.66
o None of the members of the IDC has any contracts or any relationship with the Target TOTAL (ATO D) 5,22,75,947.21 5,87,09,735.10
Company.
8.| Trading in the Equity shares/other | No member of the IDC has traded in any of the Equity Shares/ other securities of the Target TOTAL EXPENDITURE 11,27,99,740.43 11,90,98,322.56
securities of the TC by IDC Company during the: PROFIT / (LOSS) BEFORE TAXES 9,80,102.32 20,29,355.17
Members 1. 12 (Twelve) months preceding the date of the PA. :
2. Period from the date of the PAill the date of this recommendation. INCOME TAX EXPENSE :
9. | IDC Member's relationship with | None of the members of IDC has any contract/ arrangement/ relationship with the Acquirers a) Current Year Tax 0.00 0.00
the Acquirers
10, Trading in the Equity shares/other | NotApplicable (As the Acquirers are individuals) b) Defered Tax 0.00 46,923 98
securities of the acquirer by IDC TOTAL 0.00 46,923.98
Members , ” , , - A PROFIT / (LOSS) AFTER TAXES 9,80,102.32 19,82,431.19
11.] Recommendation on the Open The IDC is of the opinion that the Offer Price of % 10 per Equity Share is fair and reasonable in
offer, as to whether the offer is terms of the SEBI (SAST) Regulations. APPROPRIATIONS
fair and reasonable However, the public shareholders of the Target Company are advised to independently a) Transfer to Investment Fluctuation Reserve
evaluate the Open Offer and make informed decision about whether or not to tender their (Profit on sale of Investment) 0.00 3,17,000.00
shares in the Open Offer.
12.| Summary of reasons for the The IDC have perused the following, for recommendation on the Open Offer: BALANCE CARRIED OVER TO BALANCE SHEET 9,80,102.32 16,65,431.19

We communicate with those charged with governance regarding, among other matters,

Accounting Policies & notes to the account : (Shri. K.C. Jain) (Shri. Dineshchandra S. Shah)

Sch“A” President Vice President
As per Report of Even date. (Miss. Prg\i/:ggtﬁrVakharla) (Shri. ABJi?eIZ.t\gfkharla)
Anand R Chandak & Co. (Shri. Deepak R. Ankleshwaria)  (Shri. Deepak R. Ankleshwaria)
Chartered Accountant Director Director

(Shri. Bhupendra C. Shah) (Shri. Shantilal B. Gandhi)
Anand R Chandak Director Director
Partner ) ) - .
Membership No. 142023 (Statutory Auditors) (Shri. Prashant C. Wakhariya) (Shri. Ajay Jain)
(FRN N0.134633W) Director Co-opt Director

UDIN No. 26142023LZRWSJ7214 (Shri. Karshil R. Shah)
Date : 24" June, 2026 Co-op Director

INDEPENDENT AUDITOR’S REPORT FOR THE YEAR ENDED 31ST MARCH 2026
(As required under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of the Multi State Co-

(Shri. Sanjay K Sawal)
Chief Executive Officer

operative Societies Act, 2002 and Rule 27 of Multi State Co-operative Societies Rules,2002)

To,

The Members,

The Jain Sahakari Bank Ltd.

Report on the Financial Statements:

Opinion :

We have audited the accompanying financial statements of The Jain Sahakari Bank Limited, which comprise the Balance Sheet
as at 315 March, 2026 and the Profit and Loss Account, and the Cash flow statement for the year then ended, and a summary of
significant accounting policies and other explanatory information in which are included returns of Head office and its Five branches
audited by us.

In our opinion, and to the best of our information and according to the explanations given to us, the aforesaid financial Statements
together with the notes thereon give the information required by the Banking Regulation Act, 1949(“BR Act’), the Multi State Cooperative
Societies Act, 2002 (‘the Act”), and the Multistate Co-operative Societies Rules, 2002(" the Rules”) and the guidelines issued by the
Reserve Bank of India (‘RBI") and the Central Registrar of Cooperative Societies, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state affairs of the Bank as at March 31, 2026
and true & fair balance of Profit and the Cash Flows for the financial year ended on the date :

(i) in the case of the Balance Sheet, of the state of affairs of the Bank as at 31 March, 2026;
(i) in the case of the Profit and Loss Account, of the Profit for the year ended on that date; and
(iii) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of India
(ICAV). Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the bank in accordance with the code of ethics issued by the ICAI together
with ethical requirements that are relevant to our audit of the financial statements under the provisions of the Banking Regulations
Act, 1949 and the rules made there under and under the provisions of the Multi State Cooperative Societies Act, 2002 and Multi
State Co-operative Societies Rules made there under and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on the Financial Statements.

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in the internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonable be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory requirements :

1. The Balance Sheet and the Profit and Loss Account have been drawn up in accor
dance with Form A and Form B respectively of the Third Schedule to the Banking
Regulation Act, 1949 and the provisions of the Multi State Co-operative Societies Act,
2002 and the rules made there under.

2. As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002,
we report that :

We have obtained all the information and explanations which, to the best of our

knowledge and belief, were necessary for the purpose of our audit and have

found them to be satisfactory.

(b) In our opinion, proper books of account as required by law have been kept by
the Bank so far as it appears from our examination of those books and proper
returns adequate for the purposes of our audit have been received from the
branches or offices.

(c) Asrequired by Section 30 (3) of the BR Act, we further report that the transactions
of the Bank, which have come to our notice, have been within the powers of the Bank.

(d) Balance Sheet and Profit and Loss Account and the Cash Flow Statement dealt
with by this report, are in agreement with the books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India, so far as applicable to Banks.

3. As per the information and explanation given to us and based on examination of books
of accounts and other records we report as under on the matters specified in clause (d)
and (e.) of Rule 27 (2) of the Rules :

a) In our opinion and according to information and explanations given to us, we have
not noticed any material impropriety or irregularities in the expenditure or in the
money due to the Bank.

b) During the course of Audit, we have generally not come across any violations of
guidelines, conditions etc. issued by the RBI. Since the Bank has neither accepted
deposits not received subsidy from National Bank for Agriculture and Rural Development,
our comments regarding violations of guidelines issued by the said Bank are not called for.

4. As required by Rule 27(3) (a) to (f) of the Rules, we give the Annexure |, a schedule on
the matters specified in the said Rule. FOR ANAND R. CHANDAK & CO
Chartered Accountants
Firm Reg. No: 134633W

ANAND CHANDAK

Partner

M. No : 142023

UDIN No : 26142023LZRWSJ7214

=

Fulrani

Place: MUMBAI
Dated: 24.06.2026




