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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").

OPEN OFFER FOR THE ACQUISITION OF UP TO 28,930,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH ("EQUITY SHARES") REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED ("TARGET COMPANY™) AT A PRICE OF ¥ 10/- {RUPEES TEN ONLY) PER EQUITY SHARES ("OFFER PRIGE") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH ("ACQUIRER 1"), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL ("ACQUIRER 3"), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS" ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3{2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE "OPEN OFFER" OR “OFFER").

Thiz detaded pubbic statement (*DP8”) is being issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or “Manager™), for &and on behall of the Acguirers to the Public Shareholders
(a5 defned befow) of the Target Company, pursuant fo and in compiance with Reguiations 3(2) and & read with
Requiations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Reguiations and pursuant to the
public announcement [“PA") dated March 16, 2026 in relation to the Open Dffar, filed with the Securities and Exchange
Board of India ("SEBI”), BEEE Limited ["BSE”) and o the Targe! Company in compliznce wilth Begulation 1441} -and
1442) ol the SEBI{5AET) Repgulations.

Forthe purpase of this DPS, the following term:s shall have the meanings assigred to them herein befow

“Expanded Share Capital™ shall maan the total isseed, subscnbed, paid-up and vating share capital of the Targel
Company alter taking into account all polential increasas in the eguity share capital on a fully diluted basis expected as
of the 107 (tenth) Working Day from the clasure of the tEndering period of the Ofier. This includes (i) existing equity share
capial, consisting of 60,285,000 (Sudy Lakis Twenty Eight Thoosand) Equily Shares (i) 46 27,750 fFarty Six Lakis
Twenty Seven Thousand Seven Hundred Fily] subscription Shares (25 defimed Delow) proposed 1o be allotted by the
Targel Company 1o the Proposed Allotiees including Acguirers, in terms of the SEPA (a5 defined below), by way of the
Preferenfial Issue, subject io the approval of the shareholders of the Target Company and other statutory) regulatory
approvals, if any and (iif) 460,000 {Four Lakhs Sidy Thousang] BEgquity Shares proposed to be sliofted by the Target
Company 1o the invesiors, in terms of the share subscription agreement dated March 16, 2026, by way of the
Preferential |ssue, subject o the approval of the shareholders of the Target Company and other statutory regulatary
approvals, fany,

‘Public Shareholders” shall maan afl the public shareholders of the Target Company whao are aligible to tender their
Equity Shares In the Offer, axcept the (1) Acguirers, (i) the parties to the SEPA (a5 defimed below) and (if) persons
deamed o be acting In concart with the persons set out In i} and (i), pursuant 1o and in compliance with the SEBI
[SAST) Regulations

ACQUIRERS. TARGET COMPANY AND DFFER:

1. Information about the Acguirers:

1.1, Surbhit Mukesh Shah (“Acquirer-1")

1.1.1. Surbhit Mukish Shah is son of Mukesh Jamnadas Shah and is an individual resident of India. aged 42 years
and residing a1 38, Kunj Co. Op. Society, Alkapur, Vadodara - 390020, Gujarat. India. Email 10:
surbhitirekying.com. He hobds the qualiication of Bachelior of Business Admimistration from Gujrat
university and has more than 15 years of experienca in pharmaceubicais indusiry.

1.1.2. Acquirer-1 is one of the promoters of the Target Company- and holds 8,17,607 Equity Shares representing
15,22% of the Equity Share Capital (a5 defined below) of the Target Company

1.1.3 Acquirar -1 holds the position of Exacutive Director (DIN: 01993300} and Chief Financial Officer on the board of
the Targat Company,

1.1.4. The net worth of the Acquirer-1 as on Febroary 28, 2026 is  56,93.09,231.10 (Rupees Fifty Six Crore Minety
Three Lakh Nine Thausand Two Hundred Thirly Ome and Faise Ten Omiy) a5 cerlified vide certificale bearing
unigue document identificaton no. {TUDINT) - 26197091EOTAJDE2E4 dated March 16, 2026 issued by by CA
Divya Zalani, (Membership Mo 197031, propristor of Divya Zalani-& Associates, Chartered Accountants (FRM:
153847W) having its office at 807, Supremus I, Bz, B K Plaza, Nr. New Court Diwalipers, Vadodara = 390007,
Guiarat Email10; cadivyaandassociales{mgmal.com

1.2.  Amit Mukesh Shah (“Acquirer -2")

1.2.1. Amit Mukesh Shah is son of Mukesh Jamndas Shah and 15 an individual resident of Indla, agad 43 years and
residing at Plot No. 3/A, Kunj Co. Op. HsL, Alkapur, Vadodara — 390007, Gujaral, India . Emai ID:
amit@E@rakyma, cam. He hokds the qualification of Bachedor of Busingss Administration (BBA) from International
Managementinstitute, Brussels and has an experience of more than 15 years in the pharmaceutical industry

1.2.2. Acguirer -2 is-one of the promoders of the Target Company and hodds 8,27 883 Equity Shares representing
13.7 3% of the Equity Share Capital {as defined below) of the Target Company

123, Acquirer-2 holds the position of Managing Director (DIN: 01983211) on the board of tha Target Company

1.2.4, The networth of the Acquirer-2 28 on February 28, 2026 is T 46.16,41.790.67 (Rupees Forty Six Crore Sixlean
Lakh Forty One Thousamd Seven Hundred Ninely and paise Sty Seven Only) as certified vide certificate bearing
LIDIN: 2619709 1RJWYY1 161 dated March 16, 2026 issued by GA Divya Zalani, (Membership No. 197081
proprietar of Divya falani & Associates, Chartered Accountants (FRM: 153947W) having its office at 807,
Supremus I, Bs. R K Plaza, Nr MNew Court Diwalipura, Vadodara — 390007, Gujarat Email 1D
cadivyaandassocialasgugmall com

1.3. Dhruvalkumar Patel (“Bcguirer -3")

1,31, Dhruvalkimar Pated is sonof Jaynatital Patel and is &n individual resident of India, aged 41 years and residing at
30 Antica Greanwoods, Sevasi Ankodiya road, Khanpar, PO: Ampad, Vadodara - 391101, Gujrat . Email 10
dhruvalpated1@gmall. com. He holds the quakification of Masters of Business Administration in Fisance from
Gujaral Univarsity and a Bacheior of Pharmacy from Gujarat University and has an experlence of more than 156
yEarsIn tha pharmaceubcal indusiny

1.3.2, Acqguirer-2 does nof hold any Equaty Shares of the Target Company as on the date of this DPs.,

1.3.3. Acquirar-3 does nof hold any posifion on the board of the Target Company.

1.3.4. The networth of the Acquirer-3 as on February 16, 2026, 15 2 17,07 48,405/~ (Rupess Sevanteen Crore Seven
Lakhs Forty Efght Thousamd Four Hurdred Five Onlyl as certified vide certificate bearing UDIN: | _
2615758EHPAKWCIGTI dated March 16, 2026, issued by ©A Rachil Shah, (Membership No. 157588)
desipnatad partner of JAYAM & Assoctates LLP Chartered Accountants (FRN: 130968W) having its office at
1001, Slgnat Hub, 10th, Foor, Akshar Chowk, Old Padra Road, Vadodara-390012, Gujaral. Email D
[t JkjainEgmail. com.

2 Joint Undertakings / Confirmations by the Acquirers:

21, Acquirers have not acquired any Equity Shares of the Target Comgany between the date of P& i.e., March 1§,
2026 and the date of this DPS.

2.2 TheAcguirers are not part of any group

2.3 The Acguirers undertake that they will not sefithe Eguity Sharesof the Tanget Company held by them dunng the
Difer Period in terms of regudation 25(4) of the SEBI (SAET) Regulations.

2.4,  The refationship bétween the Acquirers and directorship of the Acguirers on the board of the Target Company
are as follows:

Name of Acquirer & | Relationship between Acquirer |  Association with Targel Shareholding in TC
PACs & PACs Company No.of Shares | %
Surbhit Mukesh Shah | Brother of Amil Mukash Shah Promoter & Director 917607 | 15.22%
Amit Mukesh Shah | Brather of Surbhit Mukesh Shah |Promoter & Managing Director| 8,27 B3 13.75%
Dhruvalsumar Patel Ml Nil il 0.00%
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4.8,

dcquirer-1 and Acquirer-2 are the promoters of the Targat Company and are interesied to the axent of thair
sharehalding / voting rights i the Target Company and by virtue of baing a Directors in the Target Company.,
Further, Acquirers are interasted to the extant of the Underlying Transaction (as defined below), as datased in
section il (Background to the Offer), that has triggered this Open Offar
Pursuant o consummation ol SEPA, Acquirer-3 will acquire joint control along with existing members of
promoters and promoter group including Acquirer-1 and Acquirer-2. and will be reclassified as “promoter”
along with existing membsars of promoters and promoter group of the Targat Company,
&s of the date of this DPS, the Acquirers are not prohibided by SEBI, from dealing in securities, in terms of
directions issuad by SEBI under Saction 118 of the Securities and Exchanoe Board of India Act, 1992, as
amended (" SEBI Act”™) or any oiher regulations made ender the SEBI Act.
Tha Acquirars are not categarized as & willful defagitar by amy bank or financial iInstitution or consartium theraod,
in accordance with the guidelings an williul defaulters isswed by the RBI, Interms of Regulaton 2(1)(za) of the
SEBIH{SAST) Raguiations
The Acquirers are not categorized / declarad as a fugitive econamic offender under Section 12 of the Fugitive
Economic Difenders Act, 2018 {17 of 2018), in farms of Regulation 2{1){3a) of the SEBI [SAST) Ragulations.
Thera are no diractions subsisting or proceedings pending or any stafutory approval pending against the
Acquirersunder SEBI Act, 1992 and regulations made there under, also by any other Requdator, As ondate, there
are na penalties levied by SEB| on the Acquirers.
Information about the selling sharaholders (Sellers):
Thera are no Sefling Shareholders (*Selers”) in the Underlying Transaction.
Information about the Targel Company
The Target Gompany was incorporated as a private company on November 01, 1988, as “Rekvina Laboratories
Private Limited” under the Compames Act, 1956, pursuant to a certificate of incorporation issued by the
Registrar of Companigs, Gujarat, Subsequently, the name of the Targat Company was changed o “Vinrek
Laboratories Private Limited” pursuant a fresh cartificate of Incorporation dated Augost 18, 1889 issued by the
Registrar of Companies, Gujarat, Subsequently, the name of the Targat Company was changed 1o “Vinrek
Labaratares Limited” consequent 1o the conversion of Company from perivate imited company 1o pubbe mited
company and a fresh certificate ol incorporation dated May 5, 1982 issued by the Registrar of Companies,
Gujaral. Subsequently, the name of the Target Company was changed to “Rekvina Laborataries Limited®
pursuanta fresh cerbficate of incorporation dated June 22, 1994 issued by the Registrar of Companies, Gujaral.
The Corporate: identification Numbes ("CIN") of the Target Company is L24231GJ1963PLCOT1458 The
registered office of the Target Company is situatad at 36, Samgatran Colony, Nexd fo Royal Hotel, Alkapuri,
Vadodara 330007, Gujarat, India. Tel. Mo.! 0265-2362966,736231%: Email id.
infp@rekvinalaboratonies.com; Website: www rekvinalaboratoies.in.
The Target Company s angaged In the businass of manufactunng and marketing of pharmaceuticals products
The Equity Shares of the Tamet Company are listed on B3E Limited (“BSE") (Securilty Symbaol: VINRKLE,
Security Code: 526075). The 15N of the Equity Shares of the Target Comipany is INEOS2001023
The authorized share capital of the Target Company is 3 3.50,00, 000/~ (Rupees Three Crore Fifty Lakh Omly)
comprising of 70,00,000 /Sevenhy Lakh) Equity Shares of face value of ¥ 5/- each. The paid-up equity share
capital of the Target Company is ¥3,01,40,000/- \Reoees Three Crore One Lakh Forly Thousamd Ondv) ("Equity
Share Capital™) comprising of 60,28 000 (Sivty Lakh Twenly Eight Thouwsand) Equity Sharas of face value of £
8- gach
As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended on
Cecember 31, 2025, the Target Company has disclosed that: (i) thera are no partly paid-up Equity Sharas; (i) it
has not issued any convartible securities; (i) It has not issuad any warrants; (iv) there are na locked in Equity
Shares of the Target Gompany; and {v) there are no Equity Shares by promoters which are pledged or otharwise
encumbersad
The Equity Shares of the Target Company are infreguently fraded on B5E within the meaning expianation
pravidad in Regulation 201 ){j) of the SEBI {SAST) Regulations.
The key fingncizl information of the Target Company as extracted from its respactive sudited financial
statements as of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023
and unaudited financial statement forthe period ended June 30, 2025, i5 a5 setout below i

{Amaunt in ¥ Lakhs)

For the period ended | Financial year ended

March 31, 2024 | March 31, 2023

Particulars

Un-Audited Audited Audiled Audited

Total Revenue 54 18 [ Ml Ml .38

Nel Income (19.42)) | (13.71)

(1.64) 10.07)

EPS (¥ per share) {0.32) | (0,23 (0.03)

Het worth' Shareholders” funds

MA | (33.22] {19.52) 1.32

The financial informmation for the perfod ended on December 31, 2025, has been axlracted from Mhe limifed rewewed
uit-zudiled financials iled with BSE on February B, 2025, the financialinformation for the financial years ended March

31, 2025, and March 31, 2024, has been extracted from the Annwal Report for the Financial year 2024-25 feo with fhe
BEE and financial information for firancial year ended an March 31, 2023, have been extracled from Annial Repor! for
the Financial year 2022-23 ffed with the BSE.
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Details of the Difer

The board of directors of the Target Caompany, at ifs meeting held on Monday, March 16, 2026, approvad the
execution of the Securities Exchange and Purchase Agreemend (“SEPAT) amongst Surbhid Mukesh Shah, Amit
Mukesh Shah, Krima Surbhit Shah, Ami Amit Bhah, Radiant Parenterals Limited ("Radiani™) and the Target
Company for acquisition of 18,57, 100 equity shares of face value of ¥ 10/- (Rupees Term Oniy) each of Radiant
{"Purchase Shares™), representing 100% of the equity share capital of Radiant by the Target Company from
ourbhit Mukesh Shah, Amit Mukash Shah, Krima Surbhit Shah, &mi Amit Shah, who are i3 exsiing
shareholders, ‘at & price of ¥ 25/~ (Rupees Twenly Five Only) per equity share, aggregating 1o a total
consideration of ¥ 462,77 500/~ (Rupess Four Crore Sixfy Two Lakhs Seventy Seven Thouzand Five Hundred
Only) for consideration by way of swap of shares.

Aocardingly, the boasd of directors of the Targel Company at its meeting hedd on March 16, 2025 resolved 10
Issue and allot 46,27, 750 fRarty Six Gkivs Twarly Seven Thousand Seven Humdred Fifty) Equity Shares of face
yalue of T 5/~ each of the Target Company, al a price of T10/- (Rupees Ten Only) per equity share (*Subscription
Shares”™), aggregating to T 4.62,77.500/- (Aupees Four Crove Stely Two Lakhs Sevenly Seven Thousand Five
Himared Diiy) a5 a consideraton payabie for the sabd acquesition being dischargad by way of swap of shares, by
way of 4 preferential issue on a private placement basis; (" Preferential 1ssue™), The terms and conditions of the
Preferential lssue are sel out in the SEPA, shall be in accordance with the provigions of the Companies Act, 2013
and the rules framed thereunder and Chapier V of the SEBI (ICOR) Reguiations and amy other applicable law for
thetime beingin force ["Underlying Transaction™).

aince the current preferantial issue is made for the consideration ather than cash which comgprises of swap of
shares to the axtent of Subscription Shares and In cash to tha extent of 4,60,000 equity shares of the Target
Company, the Target Company has obtained a valuation report dated March 16, 2026, from C5 Davang 3.
Thakar, an independent registarad valuer bearing Registration Number IBEIRV03/2022/14881, determining
the fair value of the equity shares of the Tamet Company at 10/- par share and tha swap ratio at 2.5 Equity
Shares of Rekvina Laboratories for every 1 (ome) equity sharas of Radiant Parentarals Limited (*Valuation
Repart™)

This Open Offer is a mandatory open offer made in compliance with Regulations 3(2} and 4 of the SEBI (SAST)
Regulations, iriggerad upon execution of the SEPA.

This Open Ofer is being made by the Acquirars to the Pubbic Shareholders to acquire up to 28,90, 100 (Twenty
Eight Lakhs Minety Thousand One Hundred) Equity Shares ("OHer Shares”) representing 26% of the Expanded
Share Capdital of the Target Company ata price of T 10/- (Rupees Ten oniy) per Equity Shara (*0ffer Price™) from
the Pubilic Sharehalders of the Target Company, aggregating fo & tofal considerabon of  2,88,01,000/- (Rupses
Two Crive Eighily Ning Lakhs One Thowsand Only) {assuming full accepdance) (" 0Her Size™), payable in cash in
accordance with Ragulation 9(1){a} of the SEBI {5A5T) Regulations and subject ta the terms and conditions as
setoubin PA, DPS and Letter of Offer ("LOF").

Tha Offer Sharas will be acquired by the Acquirers fully paid-up, free from all liens, charges and encuembrances
and together with all tha rights attached thereto and the Public Sharehotders tendering thelr Equity Shares in this
Open Offer shall have obtained all necessary consants required by them 1o sell the Equity Shares on the
faragoing basis

&l Public Sharehadders (including resident ar non-resident sharaholders) must obtain 2 requisite approvals
required, if any, to iender the Offer Sharas (including withauwt limitafion, the approval from the Reserve Bank of
Indiz ("RBI™} held by them, in the (Mier and submit such approvats, along with the other documends required o
accept this Offer. in the event such approvals are not submitted, the Acquirers reserve the right to reject such
Equity Shares fendered inthis Offer. Further, if the Public Sharetwolders who are not persons residant in India had
required any appeovals (incleding from the RBL, or amy ofher regulatory body) in respect of the Equity Shares mald
by them, thay will be required fo submit such previoes agprovals, that they would have obtained for holding the
Equity Shares, 1o tendar the Offer Shares hald by them: along with the other documents required to be tenderad
to accept this Offer, In the event such approvals are not submitied, the Acguirer reserve the right 1o reject such
Ofier Sharas

This Offer is not conditional upon any minimum level o acceptance in terms of Reguiation 19{1) of the SEBI
{SAST) Reguiations

This is not a competitive offerin tarms of Reguiation 20 of the SEBI {SAST) Reguiations,

This Otfer is-not parsuant to-any global acquisition resaiting in indwect acquisition of Equity Sharas of the Target
Lompany.

Tha Acquirers intends 10 retain the fsting status of the Target Company and no dalisting offer is propasad to-be
mada.

There are no statutory and other approvals requirad to be obtained to complete the Underyving Transaciion
cantemplated under the SEFA or to complete this Open Offer other than'as indicafed in Parl W (Slafufory and
Cifrer Approvalz ] below.

Wiherg any statutory or other approval extends to some but not 2l of the Pubtic Shareholders, tha Acquirer shall
have the optlon 1o make payment to such Public Shareholders In respect of whom no statutory or other
approvalsara required in order to compéste this Dpen Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable
coniral of the Acguirers, the approvals specified in this DPS as set out in Part VI {Statutory and Other Approvals)
balow or those which become applicable prior to completion of the Open Offer are not recevad, then the
Acquirers shall have the right to withdraw the Open Difer, Inthe evant of such a withdrawal of the Open Offer, the
Acquirers ithrough the Manager) shal, within 2 Working Days of such withdrawal, make an annowncemant of
such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SA5T)
Regutations;

A5 on the date of this DP5, the Acquiress do not have any plans to dispose-off or otherwise ancumber any
significant assels.of the Target Company far the next 2 (twa) years from the date of closure of the Ogen Oifer,
except in the ardingry course of busingss of the Targel Company and except o fhe extent requared for the
purpese of restrecturing and/or rationaizztion of the business, assais, investments, liabilities or otherwise of the
Target Company. In the event any substantial asset of the Targel Company IS to be sold, disposed-off or
oiherwiss encumbered othear than in the ordinary course of busingss, the Acguirers undesiakes that they shall do
so-only upon the receipt of the prior approval of the sharsholders of the Target Company, by way of a special
resolution passed by postal ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the
provisions of applicable kaw as may be raquired.

. Upon compéation of the Offer, assuming full acceptances in the offer, the Acquirers will hold B5,95,652 (Epihty

Five Lakh Ningly Five Thousamd Sty Hundred Afly Two) Equity Shares reprasenting 77.33% of the Expanded
Share Gapital of the Target Company and Acguirers along with existing mambers of promatars and promoters
growp of tha Tasget Company shall held 1,00.07 333 (One crove Seven Thousand Three Humdred Thirty Three)
Equity Shares represanting 90.03% of the Expanded Share Capital of the Target Company,

f5 per Regulation 384 of the SEBI [LODR) Regulations read with Rules 18{21 and 194 of the Securities Contracts
{Requiztion) Rules, 1957, as amended ("SCRR"), the Target Company is raquired to maintzin at least 25.00%
{Twenly Fiva Perceni) pubBc shareholding as determined in accondance with SCRR. on a continuous basis for
listing. Pursuant to completion of this Open Offer (assuming full accapiance of the Dffer Shares) and the
Underying Transaction, the public sharehokding in the Targat Company will fall balow the minimum: public
shareholding (“MPS") requirement as per Rule 194 of SCRR read with SEBI (LODR) Reguiations. [ the MPS
falls below 25% (Tweniy Five Parcant) of the Expanded Share capital, the Acguirers will comply with provisions
of Regulation 7i4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the SCRA and the
SEBI (LODR) Regulations.

Tha Bcquirers shall not ba eligibde o make a voluniary delisting offer under the SEBI {Delisting of Equiky Shares)
Regulations, 2021, unless a period of twelve months has elapsed from the date of completion of the Ofer period
as per regulation 7{5) of SEB1 (2A5T) Repulations.

The Manager 1o tha Offer does not hold any Equity Shares in the Targat Company as on the date of this DPS. The
Manager to the Offer turther declares and underlakes not 1o deal on its own account in the Equity Shares of the
Targat Company during the Offer Pariod

BACKGROUMND TO THE OFFER:

The (ffer ks besng made by the Acquirers (o the Public Sharehokders of the Targel Company In accordance with
Requlation 3(2) and 4 of the SEBI (SAST) Regulations

Tha Board of Direciors of the Target Company has approved the execution of Share Exchangs and Purchase
dgreement dated March 16, 2026 amongst Surbhit Mukesh Shah (Acquirer-1), &mit Mukesh Shah (Acquirer-21,
Diruvatkumar Patel (Acquirer-3), Keima Surbhit Shah, Ami Amit Shah, Radiant and the Target Company for
acquisition of 18,571,100 equity shares of face vabee of 10/~ (Rupees Tar Only) each of Radiant, ["Purchase
Shares”), representing 100% of the equity shara capital of Radiant from its existing Sharzholdars, ata priceof 2
25/~ (Rupees Twenly Five Only) per equity share, aggregating to a tofal consideration of 2 4,627,504/
(Rupees Fowr Crove Sivty Two Lakhs Seventy Seven Thowsand Five Hundred Oniy)

The consideration payable for the said acquisition shall be discharged by way of issue and allotment of
46,27, 750 (Farty Six faxhs Twemly Seven Thowsand Seven Rundred Fifly) fully paid-up equity shares of face
vaise of € 5 each of the Company, &t a price of T10- Hupees Ten Only) per equdy share (" Subscriplion
Shares”), agoregating to ¥ 4,62, 77.500/- fRupees Four Crore Sixly Two Lakhs Severmly Seven Thouwsamd Five
Hundred Omly), on a preferential basis, in complanca with the applicable laws.

The proposed transaction |s baing undertaken on an “arm's length basis®, taking into account the valwation
raport issued by Devang 5, Thakar, Registared Valuer {SFA) (Reqgistration No.: IBBYRY/03/2022/146881), in
accordance with the apphcable laws

Tha acquisition of Purchase Shares shalf be subject o such requiatory /siatutory approvals as may be required
undar applicable laws including the approval of the shareholders of the Company for issuance of Subscrpfion
shares on & preferentizl basis.

The issuance and allotmeant of the above securities shall be subject to, iafer alfa, the receipt of shareholders
approval, raceipt of applicable statutory anddor regulatory approvals, and the fulfillment of cerfain other
canditions pracedent, as specifiedin the SEPA,

As a consequance of the axecution of the SEPA, this Open Offer is a mandatory offer being made by the
Acquirers in compliance with Reguiations 3(2) and 4 of the SEBI {SAST) Regulations, The Offer Price will be
payable in cash by the Acquirer In accordance with the provisions of Reguiation 9(1){a} of the SEBI (SAST)
Regulations.

The zalient features of the SEPA are as follows:

Subjact to the tarms and conditions haraot, the Sellers shall sell and transfar 0 the Company and tha Company
shall purchase and acquire from the Sellers, the Sale Shares with full legal and beneficiad Interest and clear and
marketable ttle therato (together with all rights, and interest appertaining thereto, and free and clear of al
Encumbrances), on the Closing Date

Sale Sharas-zs defailed below shall be fransferred at a price of ¥ 25/- (Rupees Twenty Five Ony) per Equity
ohares and for a fofal consideration of F 4,62 77,500/ (Rupees Four Crore Sixfy Two Lakhs Seventy Sevan
Thousand Five Hundred Only) pavable by the Company by way of swap of shares:

ar. | Name of Seller No. of equity shares of Percentage
HNo. Radiani held (~Sale Shares")
1 Surbhit Mukesh Shah 6,22 500 43.63
2. | Amil Mukesh Shah 8,72 500 47 13
3. | A Amit Shiah 1,383,538 7.2
4, | Krima Surbhat Shah 1,33,537 7.2
3. | Dhruvalkumar Patel 8605 | 0 481
Total 18.51,100 100.00

T4

The considerabion payable for the sad acquisition shall be discharged by way of [s5ue and alletment of
46,27, 750 Equity Shares of the Company having face value of T5/- each at a price of T 10/~ per Equity Share
(“Subscription Shares”), aggregating to ¥ 4,62, 77,500/~ (Rupees Four Crore Sixty Two Lakhs Seventy Seven
Thousand Five Hundred Only), on & preferential basis inaccordance with SEBI [ICER) Regulations and the Ack;
subject o the terms of SEPA, the Acquirers agree to subscribe for, and the Company agrees toissee and allot to
the &cquirers, Subscription Shares as per defaits mentionad befow. In consideration for the allotment of the
Subscription Shares, the Acquirers shall rransfer Sale Shares. free from all encumbrances, credited as fully paid
inaccordance with SEBI (ICDR) Regulations andihe Companies Act, 2013;

= &
- ]

Ho. of securilies being Type al | Total Considerafion against issue of
izsued af ¥ 10/- per share | securilies being | shares by way of swap of shares al
of the Company. iSEUES &9/~ per share of Radianl.

Mame of Investor

surbhit Mukesh Shah 15,556,250 Equity Shares 6.22 500

Amit Mukesh Shah 21,81, 250 Equity Shares 4.72:500

Ami Amit Shah 3.33 B45 Equity Shares | 1.33.538

Krima Surbhit Shah 300,643 Equily shares 1.33.537

i | o [eafma] —

Dhrvvalkumar Patal 2.22 562 Equity Shares 849,023

Total 46,27, 750 - 18,51,100

r.h

i

1.

The Subscription Shares shall mnk par passuin all respaecis with all the other Equity Shares,

The Company shall within 30 {thirty) days from the Share Subscription Closing Date or within the time perod
specified under Applicable Law, calia board meeting of a Target Company for reclassification of Dhruvalkumar
Patal &5 a promoter sharahabder alang with the Existing Promoters.

The consummation of the Underlying Transaction is subject to the fultiiment of the conditions precedent; as
specified under the SEPA, including the following key conditions précedent: &) receip of approval from the
sharehobders of the Targst Company, b} receipt of [n-Principle approval fram the Stock Exchanges, <) the
aliotment of the Subscription Shares will be undertaken within the timelines prescribed under the SEBL {ICDR)
Reguiations, d] akotment of Securities to the Acquirers purseant Lo the Preferential Allotiment shall be-keptinto a
demat escrow acocountin compliance with Regulation 22024) of the SEBI (3AST) Regulations. &) The Acquirers 1
shall have successfully completad the Open offer to be made-in compliance with all the requirements of SEBI
SA5T Regulations,

Through the SEPA, the Acquirers proposes to take substantial acquisition of shares and consolidation of existing
holding of the Promoter / Promaoter Group inthe Target Company. Proposed sharahodding of Acquirers. after the
acquisition of Subscaption Shares under tha Undarying Transaction -shall be 57.05,552 Equity Shares
represanting 51.33% of the Expanded Share Capital and shareholding of Acquirers along with members. of
Promotars and promoter group of the Target Company shal ba 71,17, 233 Equity Shares representing 64.03% of
the Expanded Share Capital of the Target Company. Further, the tolal post Open Offer sharehalding of the
Acquirers, assuming full acceptance in the Offer, will be 85,595,652 Equity Sharas representing 77.33% of the
Expanded Share Capital of the Target Company and shareholding of Acquirers along with mambears of Promiters
and promater groap of the Target Company shadl be 1,00,07.333 Equity Shares representing 90.03% of tha
Expandad Share Capital. Consequentty, the Acquirer-1 and Acquirer-2 shall cross the individual limit of 25% and
sin¢e Acgquirer-3 15 10 be classified as a |oint promoler algng with existing members of the promaoters and
promoter group of the targat Comp, this Open Offer is being made by the Acquirers in compliance. with
Regulations 3(2) & 4 and other applicable provisions of SEBI {(SAST) Regulations

The prime objective of the Acquirers for this Dpen Ofter is substandial acquisifion of Equily Shares. voting rights
and conirad aver the Target Company.

Acquirer-1 and Acquirer-2 are the current promoters of the Target Company. At prasent, the Acquirers do not
mave any plans 10 make major change to the existing line of busingss of the Target Company except in the
ordinary coursa of business. However, depanding on the requiremants and expadiancy of tha businass situation
and subject to the provisions of the Companies Act, 2013, Memaorandum and Articles of Association of the
Target Company and all applicable laws, rules and regulations, the board of directors of the Target Company will
take appropriate business decisions from time fo time in ordar to improve the parformance of the Targel
Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Target Company and the detaits of their
acquisiion are a5 follows:

Delails Acquirer-1 Acquirer-2 | Acquirer-3
No. % No. % | Mo %
[ Equity Shareholding as on the PA date”” | 0.17.607 | 15.02% | 827383 | 1973% | Wi __| M _
Equity Sharss e CQUIBGUNIEN | 54 73 857 | 22.26% | 30,09.133 | 27.07% | 222562 | 2.00%
Equity Shares acquired betweaen the P4 date ; . i ; /
and the DPS date Mil 000 il 0.00% : il 0.00%
Equity Shares proposed o be aogured in ; Al 1] -

the apen offer” 12,70,000 | 1 u.-i..ﬂ% 7.30,000 | E-.:ni-".h 8.90,100 _E %

Post Offer Shareholding ™' 37 43,857 | 3368% | 3730133 | 33.64% | 1112662 | 10.01%

Percentage /s caiculated as a percentage of the existing Equity Share Capital of the Targe! Company,
Fercentage is calcated 55 3 percentage of the Expanded Share Capital of the Targe! Cormpany.

While parsons may be deemed to be acting ir concert with the Acquirer andor the PACS in terms of Reguiation
2(1na)(2) of the SEBT {SAST) Regiations ("Deamed PACS ™), howaver, such Deemed PACS are nol acing in
concan with e Acquirer andlor the PACS for the purposes of this Open Offar, within the meaning of Regulalion
2(10g)(1) of the SEBI [SAST) Reguiations

OFFER PRICE:

The Equity Shares of the Target Company are isted on BSE Limited (Scrip |D: VINRELE, Scrip Code: 52607 5).
The trading turnover in the Equity Shares of tha Target Comgany based on trading voieme during the twehe
calendar months prior to the maonth of PA (i March 1, 2025, to February 28, 2026) s as given below;

Stock
Exchange

Totl no.of Equity Shares traded during the twelve|  Toalno.o lsted | ;’::L"I“t;:;":"‘:;“
calendar months prior to the month of PA Equity Shares 4

BSE

Sharas listed)
60,28, 000 2.76%

| 1,67,594

{Souree; wivw bsaindia com)

a

4

0.

Bazed on the above information, the Equity Shares of the Targe! Company dre infrequently fraded on the BSE
within the meaning of explanation providedin Reguiation 2(1)() of the SEBI (3AST) Regulations.

The Offer Prica of € 10/ (Rupees Ten Only) per Equity Sharais justified in tarms of Raguiations 8 of the SEBI
(SAST) Regulations, being highar than the highest of the following:

SR.
NOD

Price (in ¥ per

PARTICULARS Equity Share)

A The hinhest negotizted price per share of the farget company for any acquisition
ynder the agreement attracting the obligation to make apublic @announcement of an
open ofier;

10-

B The volume-weighted average price paid or payable for acquisitbons, whethar by the
acquirer or by any person acting in concert with him, during the fifly-two weeks
immediately preceding the date of the public announcement;

P,

C The highest price paid or payable forany acquisition, whethar by the acquirers or by
any person acting In concart with him, during the twanty-six waeks Immacdfatedy
preceding the date of the public announcement;

D The vatume-weighted average market price of such shares fora period of sixdy trading
days immediately precading the date of the public announcament as iraded on the
siock exchange whera the mazimum volume of trading in the shares of he target
company are recorded during sbch period, provided such shases ara frequently
fraded

Whara the shares are not frequendly fraded, the price determined by the acquirar and
the manager to the opan offer faking info account valuation parameters including,
book value - comparable trading muliples, and sech olher parameters as. are
customary for valuation of shares of such companies;

MA

Fm |

10/-

F [he per shara value as per requlation & (5)

NA
I, Based o 2 valiaior fopor! issuad by 080 1 MY Devang 5. Thakar, Regnstened Valee (SRA) (Reg. Mo ICSIRYIVERAZ53)
dafed Wach 16, 2036,
£ Mardppdcahie sinoe the somysions nod anindirect apqusihon
The fair value of Equity Shares of the Tarpet Company is 10/~ per Equity Share (Rupegs Ten Only) as certified
vide cerfificate bearing UDIN: 261370910JNWIN3A50 dated March 16, 2026 issued by CA& Divya Zalani
(Membership Mo 197097} proprigtor of Divya Zalani & Associates, Chartered Accountants (FRM: 153947W)
having s office at 807, Supremusl, Bs: B K Fiaza, Nr. New Court Diwalipura, Vadodara - 390007, Gujaral
Email 10: cadwvyaandassociatesEbgmail.com
In vigw of the paramsters considered and presented in the afpresaid tzble, the minimam offer price per Equity
share under Regulation B of the SEBI (3AST) Reguiations is the highest of Bem numbers &fo F above e, 10
peer Equity Share. Accordingly, the Ofter Price of ¥ 10/ (Rupees Ten Onfy) is justified in terma of the SEBI (SAST)
Heguialions
since the date of the PA and a5 on the date of this DPS, therg have been no corporate actions in the Tangst
Company warranfing adjusbment of refevant price parameters onder Regulation 8{9) of the SEBI [SAST)
Regulations. The Difer Price may be adiusied in the event of any corporate actions like bonos, nghts issees,
stock spil, consolidalion, ete. whire the record date for effecting such corporate achons falls pnos to 3 Working
Days bafora the commeancement of the Tendering Pariod of the Offes, in accordance with Ragulation 8(9) of the
SEBI(SAST) Regulations.
In the event of further acquisition of BEquity Shares of the Target Company by the Acquiress dunng the Ciier
period, whather by subscription or purchase, &t a price highar than the Offer Price, then the Offer Price will be
revised upwards to be equal to or mare than the highest price pald for such acquisition in terms of Regulation
Bi8) of the SEBI (SAST) Requiations. However, Acquérers shall not acquire any Equity Shares of the Tanget
Cornpany after the third Workieg Day prior to the commancement of tha Tendaring Period and untd the axpéry of
tha Tendering Pariod.
If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the
tendering periad at & price higher than the Offer Price, then the Acquirers shall pay the difference between the
Mighes! acquisition price-and the Offer Price, toall Public Sharehodders whosa Equity Sharas have bean accepled
in thee Orffiar within sixdy days from the date of such acquisition, However, no such difierence shall be paid in the
event that such acquisifion is made under another open offer under the SEBI{SAST) Regulatipns, or pursuani to
Securifies and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open marks
purchasas made in the ordinary course on the Slock Exchange, not being negotiated acquistion of Equily
ahares of the Targst Company inany form.
The Acguirers are permitted to revise tha Offer Price upward af any time up to one Working Day prior o-the
commencemant of the Tendering Pariod of this Offer in accordance with Regudation 18{4) of the SEBI [SAST)
Hequiations. In the avent of such upward revision in the Offer Price, the Acquirsr shall make further deposits into
the Escrow Bccount, make a publec announcement in the same newspapers where the original Detaited Public
Staternent has been published and simultansously inform SEBI, BSE and Target Company at its registered office

epaper.jansatta.com

ol such revision,

Lucknow
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11, Ason date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Ofter Size, [ ® " 6ase of delay in receipt of any statutory approval(s) hecoming apphicable prior to completion of the Difer, SEBI | 8, Public Sharenoiders who desire to tender their Equiy Shares under the Dpen Offer would have to intimate thair
- : , - - o may, If satisfied that the delay in recespt of requisite apgroval was not due to any willful default or neglact on the respiclive stockbrokers (“Selling Broker™) within the normal trading hours of the secondary market, during the
the Acquirer shall compdy with Regulation 18 of SEBI (SAST) Regulations and all other applicable pravisions of R : : Y
. - : : ; e ; ; partof the &cquerers to diigently pursee the application for the approval, grant extension of time to the Acquires Tendering Period
SEBI (SAST) Regulations which are required to be fulfillad for tha said revigion inthe Offer Price or Offer Size, f i : arat O REn Bl e i i the Ot g Fenod.
WO | SN W0 S, or payment of consideration o the Public Sharehalders of the Target Gompany who have accepted e UMer | g o canarate acquisition windaw will be provided by the BSE to faciitate placing of sell orders. The Selfing Brokes
: ¢ GEMENTS: within such period, subject to the Acquirer agreaing to pay interest for tha delayed period as directed by SEB| in can enter orders for dematerialized as well as physical Equity Shares.

1 The total fund requirement for implementation of the Open Offer fassuming full acceptances) Le. for the tarms of Raguéation 18(11) of the SEBI (SAST) Regulations; Further, i delay occurs on account of williul default 10, The Sefling Broker would be required to place an orderbid on behalf of the Public Sharsholders who wish to
acquisition of up 1o 28,90,100 (Twanty Eght Lakh Minety Thousand One Hundred) Equity Shares from all the by the Acguirers in obtaining the raquisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will atso | tendar thelr Equity Shares In the Open Offer using the at'uuis.ltlun window of the BSE. Bafora planl.ng tha bid. the
Pulic-Sharanoiders.af the Target Company:at 3h Ofier Price of ¥ 1)~ ihiupieas Tan Gniyy per Equsy Shar 8 3 become appiicabie and the amaunt lying inthe escrow account shall become lable o fortefure. Public Shareholder’5elling Broker concerned would be required o mark ben on tI'I|E tendered Equity Eha.res.

2 In accordance with Reguiation 17 of SEBI (SAST) Reguiations, the Acquirers and Manager to the Offer have Activity Day and Date by the depositories to the Clearng Corporation in accordance with SEBI circular no. SEBKHO/CFD/DCR-
enterad in'luuan escrow agreement with ICICI Bank Limited (“Escrow Agent”) on March 15, 2026 {“Escrow l=eue of Public Announcement Monday, March 16, 2026 [RFCIR/P/2021/6% 5 dated August 13, 2021.

Agreement”) and fiave opaned an Bscrow account Under the name and style of “M: Shah Surbhil Mukeshbha Publication of this Detailed Public SEIEmEnt i NEWspapers Tuesday, March 24, 2026 || 11, The cumulative quantity tendered shall be displayed on the BSE website (www bseindia.com) throughout the
RLL Open Offer Escrow Account” (*Escrow Account™) with the Escrow Agent. In accordance with Reguiation U<t Date of filing of Draft Lafter of Oifer with SEE] Thoreday Aorl 2. 2006 trading session at specific intervals during the Tendering Period.

17 of the SEBI (SAST) Hegula!iun;. the Acquirers have depus_i!ed in cash an aggregate of ¥ .72 25 250/ e . ngl_ = = e i ¥ EI El}l S 12, As per the provisions of Regulation 40(1) of the SEBI LODR Requiations and SERI's nress release dated
(Ruipeas Sevarty Twa Lakh Twenty five Thousand Two Hundred Fifty Only) in the Escrow Account which is 25 % L N L e LU L LR December 3, 2018, bearing reference no, PR 49/2018, requests for transfer of securilies shall not be processed
of the Maximum Consideration payatde in the Dffer, assuming full acceptance. In terms of the Escrow ALVt 0F TRV OO R SRAN-pEr O e IR ARG -0t b i unless the securities are hald in dematerialised form with a depository with effect from April 01, 2018, However,
Agreement, the Manager to the Offer hias bean authorized by the Acquirers to operate the Escrow Account in |dentified Date™ Wednesday, April 23, 2026 in accordance with the circular Issusd by SEBI bearing reference number SEBVHO/CFD/
atcordance with the SEBI (SAST) Regulations. The cash depasit has been confirmed by the Escrow Bankar by Last date for dispatch of the Letter of Dffer to the Public Shareholders Thursday, May 7, 2026 CMO1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are alowed to
way of a confirmation letter dated March 20, 2026. Last date of publication by which a commitiee of independent directors tender shares In an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.

3. TheAcquirers have guthorized the Manager to the Offer to operate and realize the value of the Escrow Account in of the Target Company is required to give its recommendation to the Accordimgly, Public Shareholders holding Equity Shares in physical form as well are eligible to tendar their Equity
tarms of the SEBI (SAST) Regulations. Public Sharehotdess of the Targat Company for this Dffer Monday, May 11, 2026 Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

4 Tha Acquirers have confirmed that it has adequaté financial resources to meat the obligations under the Open Last date fnr_ upf.l.lan:l reuish;nn of the Offer Price ar_ldfur the offer Size Tuesday, May 12, 2026 || 13. Th_e process of tendaring Equi:;,r Shares by the Equity Sharehalders holding in demat and physical Equity Shares
Dffer and has made firm financial arrangements for fulfilling the payment abligations under this Open Offer in Date of F”t'"':at_'”” ”r_ opening of Open Dﬁﬂf puidic annguncement in will be saparately enumerated in the Letter of Offer
terms of Regulation 25(1) of the SEBI {SAST) Regulations and the Acquirers are able to implement this Open | e newspaper in wihich DP5 has been published wednesday. May 13, 2026 |1 IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
Offer, Dgte of Commencement of Tendering Period (*0Her opening Date”) Thursday, May 14, 2026 THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET

5. After conslidering the aforementianed. CA Divya Zalani, (Membership No, 197091) proprietor of Divya Zakani & Date of Closure of Tendering Period *|Offer Closing Date”) Wednesday. May 27, 2026 LUNEANY- A3 Do THE!'}EH”FE" HrilE
hssociafes, Chartered Accountants (FRN: 153847W) having its office at 807, Supremus I, Bs. R K Plaza, Me Last date of communicating of rejection/acceptance and payment K. OTHERINFORMATION: ) _ . .

New Court Diwalipura, Vadodara — 390007, Gujarat, Emall ID; cadivyaandassociates@gmait.com by thair of consideration for accepted tenders/return of unaccepted shares Thursday, June 11, 2026 (] 1. THE ﬂ.l.‘.ql_JlrEI‘S accepd full rEEF{II15|hIII1y' far '!J'IE informatian Gn.rliiill‘lEl.‘.I in 1he !"ﬂ and this DF'.E (other than Such

certificate dated March 18, 2026 bearing UDIN 26197091 NGXGDP 7440 have certified that the Acguirers have Last date for publication of post Open Offer public announcement Thursday, June 28, 2025 information 45 fas been obtained from peblic sources or provided by or retating o and confirmed by the Target

made firm financial arrangements to meet their financial abligations under the Open Offer Last Date of Fling the Final report to SEB] Thursday. June 28, 2026 Company and/or the Sallars) and undertake that they are awara of and will comply with their ohiigations as laid
: \ b - ; : e : down in the SEBI {5A5T) Requlations in respect of this Dpen Offer,

B. Basad on the above and in the kight of the escrow arranpements; the Manager to the Difer is satisfied (&) about “loenhified Dale & omy for the purpose of tefermmining the names of the Equly Shavehotoers of the Tarper Company as on soeh 2 The i i siing. do-he Taroet O T npe i

e adequacy of resources to maat the financial requirerments for the Open Offer and the ability of the Acquirers 1o e £ AT N Lt o ONREy wound e Seii Dyt dimas 115 clarfigd Whal ai e Pubiic Shareholders (registered of uivegiatersd) | = UE |Er_| Dr:"i Al mﬁ.’ﬂrhﬁ'"'"g : ; i arﬂel. D".}':'a;:? E""[“m ? ! DE o) od 1 w .2'1”? Du "
o e | Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: pubkished or publicly available sources or as provided by the Target Company, The Acguirers and Manager tothe

payment throggh verifiable means have baen putin place by the Acquirer to fusfill their obfigations in refation 1o * - Pk Fivio it Inctiuscaitiv e flad St Tntgm alion e o it t ity with ¢ P an

the (iferin accordance with the SEBI (SAST) Regulations. 1. All the Public Shareholders of the Target Company, whether halding the Equity Shares in physical form or chiatbamdlbsssion s oo sbineknmiba o i e A e bl

7. In case of upward revision in the Offer Price and’ or the Oter Size, the corresponding increase to the ascrow demaleriahzﬁ-:_lmrrn Elrl':!hE"!;lihﬂl'E s Mﬂiniﬁm 1 t_I'|I5 Otfer at any time during the period frarm Offer opening Date R . R Ty st o e h . .
amount as meniioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of the and offer Closing Date { fIEnl:IErIrlq Pariod”) for this Open Offer. _ 3. F‘u_rsuant_tq Raguiation 12 of SEBI (SAST) Regulations, the Acquirers have appointed Vivro Financial Services
SEBI {SAST) Regulations. 2. Parsons who have acquired Equity Shares but whose names do nof appear in the registar of members of the Private Limitad (SEBI Rag. No: MBANMOODD1 0122}, as the Manager to the Dpen (ffar as par the details below:

i Targat Company on the [dentified Date or unregisterad owners or those who have acquired Equity Sharas after ; > : z :

Vi BIATUTORY AND OTHERAPPROVALS: the kdentified Date or thasa who have not recetvad the Latter of Offer, may aiso participate in this Opan Ofier. il F'",mm SETYIREE S e !'.I""Im — : .

1. Asonthe date of this DPS, there are no statutory or other approvals reguired to acquire the Offer Shares that are Accidental omission to send the Letter of Offer to any person 1o whom the Offer is made of the non-receipt or Address: Vivro House, 11 Shashi Catony, Opp. Suvidha Shopping Cenfre, Pald,
validly tendered pursuant to this Offer and/or to complete the Underlying Transaction. save and excepd receipt of delayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way, .l!.hmede!had - 380007 Gujarat. India,
necessary approvais from shareholdess of the Target Company and BSE Limited for the Preferential ISSUB. | 3 Tha LOF shall be sent through efectronic means 1o those Public Shareholder(s) who have registered thair email CIN: u§€1zum1ggﬁmuzg152.

Howgwer, if amy siat_mw ar olhar approval(s) becomas applicabie prinr 1o 1_he completion of lh_e (fer, the Offer ids with the depositories / the Company and also will be dispatched through physicel mode by registered post/ v I RO Tel H_n.. 079-4040 4_242. |
would also be subject o such siatulory or ofher approvalis) being obizined and the Acquirers shall make speed post / courier to those Public Shareholder(s) who have not registered their email ids and to those Public Email: Investorsmovivro, net;
necessary applications for such approvals Shareholder(z) who hold Equity Shares in physical form. Ferther, on receipt of raquest from any Public Website: www vivg,nal

2. |fthe holders of the Equity Sharas who are not persons rasident in india (incheding NRIs, OCBs and Flls) had Shareholder to receive @ copy of LOF in physical format, the same shall be provided. SEBI Reg. No. MB/NMODD0DI22
required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of the Equity | 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website {www.sebi.gov.in) of Contact Person: Shivam Patel
shares held by them, they will be requirad to submit such previous approvals, that they would have obtained for obtain & copy of the same from the Registrar to the Offer on prowiding suitable documentary evidence ot holding | 4 1ha Acouirers have apoointad Purva Shareaistry (1) Brivata Limited as the Registrar to the Offar as per datails
holdirsg the Equity Shares, to tandar the Equity Shares held by them in this Offer, along with the other documents of the Equity Shares and their lodio number, DP identity-client identity, current address and contact details. ' helu'-r.r:q 5 " gistry (1 i b o
required to be tendered to accept this Offer. In the event such approvals are not submitted. the Acquirers reserve | 5 This Open Offer will be Implemanted by the Acguirers through a stock exchange mechanism made avaitable by
the right to reject such Equity Shares tandared inthis Offer stock exchanges in the form of a separate window (*Acquisition Window”}, as provided under the SEBI (SAST) PURVA SHAREGISTRY (1) PRIVATE LIMITED

3. Intermsof Regulation 23 of the SEBI (SAST) Regulations, the Acquirers shall have tha right to withdraw the Open Regulations and SEBI circular SEBIHO/GFDPoD-1/P/CIR/2023/31 dated February 16, 2023 and on sugh Addm,?: Unit No. , Ground Foor, Shiv 5“‘&““ L“““S[“E“ Estate, J. R. Boricha Marg,
Offer {a) in the event that any of statulory or other approvals specified in this Part V| (Statutory and Other terms and conditions as may be parmitted by law rom time to ime. Lower Pared East, Mumbai— 400011, Maharashira, Indla.

Approvals) or those which become applicable prior to completion of the Open Offer @re finally refused; or (b) if | 6. B5E shall be the designatad stock exchanoe for the purpose of tendering Equity Shares in the Open Ofier. CIN: UE?1E|]§.1H19';!3PTG£‘.IF-'-1IHFE}

any of the conditions under the SEPA, as set outin para 4 of Part Il (Background of the Offer specilied inthis DS | 7. The Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited (*Suying Broker™) as their brokes TelNo.: +91022-31936810/ 496514132
are not satisfied for reasons outside the reasonabie controd of the Acquirers. In the event of such a withdrawal of for the Open Offer through whom the purchases and setlement of the Offer Shares lendered under the Open Email: supporiEpurvashare.com

the Open Offer, the Acquirers {through the Manager) shall, within 2 Working Days of such withdrawal, make an Offer shall be made. The contact details of the Buying Broker are as mentioned below: Website: www.purvashare.com
announcement of such '.l.lllJ_'u:Ir.awaI stating the grounds for the withdrawal in accordance with Regulation 23(2) Hame: Bravin Batilal Share and Stock Brokars Limited SEBI Reg. No. INRDOODO1 1 1.2

nf1h‘n SEBI(SAST) F_in:gulatmn:a. _ Address: Sakar-1, 5th Floar, Opp Gandhigram Railway Stafion, Navrangpura, Ahmedabad - 350009 Contact Person: Ms. Deepali Gaonkar

4. Subject to the receipt of the statulory and other approvals, if any, the Acquirers shall complete payment of SEBIReg. No:  INZOOO20GT22 5. This DPS and the PA shall also be available on SEBI's website at www.sebi.gov.in and on the website of Manager
consideration within 10 Working Days from the closure of the Tendering Period 1o those Public Shareholders Tel No.: 079-26553758 to the Offer at werw vivia.net
whose documents are found valid and in onder and &re approved for acquisdion by the Acquirers. B “-.- P— lszued by Manager to the Ofter on behall of the Acquirers

& Whara any statutory or other approval extends to some but not a8 of the Public Shareholders, the Acquirer shali \l.'e: l'l ' PE:[ {'J_'I,ITE .r.nmh - Sd;- Sd/- S
have the option to make payment to such Public Shareholders in respect of whom no statutory oo other e i f"'"""'ms GOy Date: March 23, 2026. Surbhit Mukesh Shah  Amil Mukesh Shah Dhruvalkumar Patel
approvals are required in order to complete this Open Offer ContaciPerson:  Neha.Jain Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

Thizadverisement is forinformabon purposes onlyand not for publication, disiribution or relesse directly, outside India, This adverisement does nod consiibule an offer or an Invitation
ora recommendadion io purchase, 1o hold or sell the securities. Thig iz ot an announcement for the offer document. Al cagialized fams used hergin and not defined harein shallhave
Ihe meaning assigned Lo them in the Letber of Offer dated March 11, 2026 (“Letter of Offer” or "LOF") filad with BSE Limited *BSE").

MAARUTI mMARUTI INTERIOR PRODUCTS LIMITED

Cur Company was onganally II'IE:IIII'FIEIthE!d as HH-' Eea'lngs. Private Limited” a5 a prvate limited Company under the provasion of the Companies Act, 1956 vide cariiicale of

incorporation dated F|=.|I:|ru.=.r§,| 14, 19497 issued by the Registrar of Companies, Gugaral, Dadra and Magar Havelli, Subsequently, the name of the Company was changed to *Marut
Interior Products Private Limited” vide fresh cerificate of incorporation issued by Registrar of Companses, Ahredabad, Gujarat an May 12, 2000, The Name of the company was
silbseguenily changed 1o *Marub Intenar Products Limied” pursuant 10 aspecal rasalidion passed by tha shaneholdars of the company at the Extra Ordinary Ganeral Meating held
on Ocsober 20, 2021 vide fresh cartificate of corporation issued by Ragisirar of Companies, Akmedabad, Gujarat on Nowember 9, 228, The equily shares of our company Wwene
listed onBSE on Febreany 16. 2022, For details see ‘General Information’ on page 39 of the Letter of Offer,

Corporate ldentity Number: L35988GJ1997PLCO31719
Registered & Corporate Office: Plot No. 13, Survey Ne. 236, Krishna Industrial Estate, Taluka Kotda Sangani, Veraval, Gujarat - 360024;
Contact Person: Mr, Kaushik Rajubhai Kalsanya, Company Secretary and Compliance Officer

Telephone: +91 99789 39952 | Email: compliance@everyday-india.com | Website: www spitzebyeveryday.com | waww. everyday-india.com

PROMOTERS OF OUR COMPANY: MR. PARESH P. LUNAGARIA AND MR. PURSHOTAM R. LUNAGARIA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS
OF MARUTI INTERIOR PRODUCTS LIMITED (“OUR COMPANY" / “ISSUER") ONLY

ISSUE OF UPTO 4,53,00,000" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- EACH ("RIGHTS EQUITY SHARES") OF MARLUTI
INTERIOR PRODUCTS LIMITED (THE “COMPANY" OR THE "ISSUER") FOR CASHAT APRICE OF ¥10/- EACH INCLUDING A SHARE PREMIUM OF
NIL PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥4,530.00 LAKHS ON A RIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF THREE {3) RIGHTS EQUITY SHARES FOR EVERY ONE (1) FULLY PAID-
UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE RECORD DATE, MARCH 12, 2026, (“ISSUE"). THE ISSUE
PRICE IS ONE (1) TIMES OF THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED
'TERMS OF THE ISSUE'BEGINNING ONPAGE OF THE LETTER OF OFFER (the “LOF").

“Assumming f subscription with respect o Rights Equily Shams. Subject to ivalizalion ofbasis of Alfofment,
FOR ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY
CORRIGENDUM-CUM-ADDENDUM TO LETTER OF OFFER DATED MARCH 11, 2026

This notice should be read in conjunction with the Letter of Offer dated March 11, 2026 filed by the Company with BSE Limited in relation
to the Rights lssue of Equity Shares of Maruti Interior Products Limited ("Company™). The Eligible Equity
Shareholders are requested to take note of the following:

RIGTHS ISSUE PROGRAMME
Earlier Date

Particulars
F'!'rghts ls5ua t}per‘-ir-g Date

Revised Date
Wednesday, March 18, 2026 Wednesday, March 18, 2026

Rights Issue Closing Date Tugsday, March 24, 2026 Monday, April 06, 2026

This iz loinform that the Rights Issue Commilttes ol the Company al s meabng held on March 23, 2026 has approved theaxtension of the closing dale of the Rights 1ssue,

The Rights 1ssue which opened on Wednesday, March 18, X026 and was scheduled to close on Tuesday, March 24 2026, has now been extended up to Manday, April 06, 2026 o
faciliate belter participation fram the Eligible Equily Shareholders and 1o provide addilianal time o subscnbe o the Rights |ssua

Accondmgly, the last dala for submission of the Application Form (CAF) along with the application money |s Monday, April 06, 2026.
RIGHTS ENTITLEMENT (RE) TRADING PERIOD

The Company hereby clarifies that the trading in Rights Entitlements (REs) on the Stock Exchanges has already been complefed and suspended as per the earlier
sciedule. Accordingly, there shall be noextension in the fraaing period for Rights Enditiements pursuant fo the extension of the issue Closing Dale,

Particulars
Issue Opening Date

Issue Closing Date
Finalisation of Basis of Allotment (on or about)
Date of Allotment (on or about)

Date

Wednesday, March 18, 2026
Monday, April 06, 2026
Tuesday, April 07, 2026
Tuesday, April 07, 2026

Date of Credit (on or about) Wednesday, April 08, 2026

Date of Listing {on or about) Wednesday, April 08, 2026

Bave dnd extepd as menbioned above, all athar larms and condifians ol the Righls lssue as mentioned in the Letier of Offer remain unchanged

This Comgendum=cum=-Addendumshall ba available on the wabsie of the Stack Excirange and the Company,

Eligible Equity Shareholders ofthe Company who are entifled [ apoly for the Rights issue are requesied to take note ofthe revised Issue Closing Date as Monday, April 06, 2026,
Inwestors may please notethat the Letterof Offerand Application Formshould be resd in conpuniction Wwith this Addendum

BANKERTOTHE ISSUEAND REFUND BANK: Katak Mahkindra Bank Limibed

MONITORINGAGENCY: Brickwork Ratings India Private Limited

FORTHE RISK FACTOR AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER,

COMPANY DETAILS REGISTRARTOTHEISSUE

" BIGSHARE SERVICES PRIVATE LIMITED
CIN: US9999MH1994PTCO76534
MARUTIINTERIOR PRODUCTS LIMITED

CIN: L36998GJ1997PLC0O31719 Address: Pinnacle Business Park, Office no 56-2, 6th floor, |

Registered Office: Plot No. 13, Survey No. 236, | Mahakall Caves Road, Next to Ahura Centre, Andher East,
Krishna [ndustrial Estate, \Veraval, Taluka Kotda | | Mumbai, Maharashitra, India, 400093
SE-F’IQE‘PH. IIl.|'IIE rE"p"E!, GU]E rat-= 35“ [}24 TE‘ Nﬂ'. "'91: 22 E‘EESBEGD

Gertaet o Tl HEv 53 0aohs Email: rightsissue@bigshareonline.com;
Contact Person: Mr. Kaushik Rajubhai Kalsariya, X 9 ; @blg X . 4
| Website: www.bigshareonline.com

Company Secretary and Compliance Officer
Contact Person: Mr. Sura| Gupta,

Email: compliance@everyday-india.com;
Investor Grievance Email: investori@bigshareonline.com

Website: www.spitzebyeveryday.com/
www.everyday-india.com SEBI Registration Number: INR DUDD_CI‘I 385 —]
Fior Marutl Interior Praducts Limitsd

Sdi-
Kaushik Rajubhal Kalzariya
Company Secretary & Compliance Officer

- LT

MARUTI

Date: March 24, 2026
Place; Veraval (Shapar)
Dischaimer: Our Company is proposing, Subject o receipl of reguisite approvals, mavkel cofibons and olfer considarations, o isue Equly Sharas on & rights basis and has filed 3
Latter of Offer with the SEB!, BSE Limitsd ["BSE), The Lefer of Offer is avallable on the webste of SEB! at www.sebigovin, BSE & wwwbssindia.gom Company af
Waw siZebvevenydE K comyY WK Bverydsy-ingdia, com and Registrario the Izsue 5w l;ugm"arepnnne com Invesfors shoukd note thef mvesiment in squily shares molve-ahigh
degree of sk and are requested to refer o the Lalfer of Offerincluding the section YRisk Factors® begmning on page 23 of the Laifer of Offer, Pofential investors showfd nod rely on the
Leterof Ofer for any vestmeant declsion

This arnoumcameant has boen prepaved for pubbcation i india and may nal bo roeleazed n e United Sialos, This annowndcarmant does mod constifute an offer of Rights Equity Shavgs
fov sale in any Junsdiclion, fneluding the United Slafes, and any Righls Equily Shares describad i this announcamen! may nal be offered or sold in the Uniled States absant
registralion under the LS Secunlies Acf of 1033 sz amended. oran exempiion from regisiration, Thers wil be no public offenng of Righls Equily Shares in the United Stafes

This advertisement s for information purposes anly and not for publication, distibubion or release direclly, outside India. This advertisement does not constitule an offeror
an invitation or a recommendation fo purchase. to hold or sell the secunties. This is not an announcement for the offer documeant. Al capitalized terms used hergin and not
dafined herein shall have e meaning assigned 1o them in the Letter of Offer dated March 05, 2026 ("Letter of Offer” or *LOF”) filed with BSE Limited {"BSE"), Mafional
Stock Exchange of India Limited {"NSE") and the Secunties and Exchange Board of India "SEB).

@ ﬁi PRABHA ENERGY LIMITED

Corporate |dentification Number: L40102GJ2005PLC0STT16
!’ ol Registered Office 12A, Abhishree Corporate Park, Opp Swagat BRTS Bus Stop, Ambli-Bopal Road, Bopal, Ahmedabad - 380058,
Gujarat, India. Contact No: +91 9208009838 | Contact Person: Mrs. Nikita Agarwalla, Company Secretary and Compliance Cfficer
Email: csfprabhasnergy.com | Website: www.prabhasnergy.com

Qur Company was incorporated as "Prabha Energy Private Limied” on August 05, 2009, under the Companias Acl, 1955, m the state of Gujarat vide Cerlificate of
Incorporation Issued by the Assistant Registrar of Companies, Gujarat, Dadra and Nagar Havell ("RoC™). Subsequently, our Company was converted into a public limited
company pursuant to a special resolution passed by our Shareholders at an Extra-ordinary General Meeling held on May 23, 2024, and the name of our Company was
changed to *Prabha Energy Limsted". A fresh cerfificate of incorporation consequent upon conversion from a Private Limited Company to Public Limited Company dated
July 23, 2024, was issuad by the Ragistrar of Companias, Central Procassing Centre, The equity sharas of our company wera fistad on BSE Limitad or BSE and Mafional
Stock Exchange of India Limited or NSE on March 1%, 2025, For details see 'General Information’ on page 69 of this Letter of Offer,

PROMOTERS OF OUR COMPANY:
MR. PARAS SHANTILAL SAVLA AND MR. RUPESH KANTILAL SAVLA

'FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
PRABHA ENERGY LIMITED (“OUR COMPANY” / “ISSUER”) ONLY

ISSUE OF UPTO 96,67,258 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T1/- EACH ("RIGHTS EQUITY SHARES') OF PRABHA ENERGY LIMITED
(THE "COMPANY™OR THE ISSUER") FOR CASHATAPRICE OF ¥ 144/- EACH INCLUDING A SHARE PREMIUM OF 143/- PER RIGHTS EQUATY SHARE [1SSUE
PRICE’) FOR AN AMOUNT AGGREGATING UPTO ¥ 1302085 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY PUBLIC SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 05 RIGHTS EQUITY SHARES FOR EVERY 14 FULLY PAID-UP EQINTY SHARE HELD BY SUCH ELIGIBLE EQUITY
SHAREHOLDERSAS ON THE RECORD DATE, MARCH 11, 2026, ('ISSUE"). THE ISSUE PRICE |5 144 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR
FURTHER DETAILS, KINDLY REFER TO THE SEC TION TITLEL TERMS OF THE ISSUE BEGINNING ON PAGE 109 OF THISLETTER OF OFFER jthe LOF),

*Assuming full subscription in the (ssue, Allotment and receipt of all Call Monies with respect ta the Righls Equity Shares, Subject bo finalization of Basis of Allotment

FOR ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY
CORRIGENDUM-CUM-ADDENDUM TO LETTER OF OFFER DATED MARCH 05, 2026
This notice should be read in conjunction with the Letter of Offer March 05, 2026 filed by the Company with BSE Limited
and National Stock Exchange of India Limited in relation to the Rights Issue of Equity Shares of Prabha Energy Limited
("Company”). The Eligible Equity Shareholders are requested to take note of the following:

RIGTHS ISSUE PROGRAMME

Rights Issue Opening Date March 20, 2026 March 20, 2026
On-market trading in Rights Entitlements (REs) | March 23, 2026 March 30, 2026
Rights Issue Closing Date March 27, 2026 April 06, 2026

Thig s toinform that the Righis ssue Committee of the Company at its meeting held on March 23, 2026 has approved the extansion of the closing date of the Rights Issue,
Thea Rights lssue which opened on Friday, March 20, 2026 and was scheduled to close on Friday, March 27, 2026, has now been extended up to Monday, April 06,
2026 i facilitate better participation from the Eligible Equity Sharehalders and to provide additiona! time ta subscribe bo the Rights fssue.

Accordingly, the last date for submission of the Application Form (CAF) along with the application monay is Monday, April 06, 2026.

RIGHTS ENTITLEMENT (RE) TRADING PERIOD

The last date for the renunciation of Rights Entitlements undertaken by the Investor by trading them over the secondary market platform of the Stock
Exchange(s) through a registered stock broker in accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock Exchange(s) has
now been extended by the company from Monday, March 23, 2026 to Monday, March 30, 2026 vide the Right Issue Committee Resolution dated Monday,

March 23, 2026,
( REVISED ISSUE SCHEDULE )

Date

Friday, March 20, 2026
_Monday, March 30, 2026 |
Monday, April 06, 2025
Wednesday, April 08, 2026
Wednesday, April 08, 2026

Particulars
Issue Opening Date
_ Last Date For On-Market Renunciation Of Rights Entitlements
Issue Closing Date
Finalisation of Basis of Allotment (on or about)
Date of Allotment (on or about)
Date of Credit (on or about) Friday, April 10, 2026
Date of Listing (on or about) Friday, April 10, 2026

WNate: Eligible Equily Sharsfolders are requested foansue thal renuncishion throwgh off-marke! transferis complsled in such 2 manner thaf the Rights Entifaments are credifed fo
the demaf account ofihe Renounces(slon orpnorio the lssuve Cloaing Date.

Save and excepl as mentioned above, all other ferms and conditions ofthe Rights lssue a5 mentioned in the Letter of Offer remain unchanged.

This Corrigendum-cum-Addendum shall be avallable on the websites of the Stock Exchanges and the Company.

Eligible Equily Shareholders of the Company who are entitled lo apply for the Fights Issue are requested lo lake note of the revised Issuwe Ciosing Dale as
Manday, Apnl 06, 2026,

Investors may please nole that the Letter of Offer and Application Form should be read in conjunction with this Addendum,

BANKER TO THE ISSUE AND REFUND BANK: |CICI Limited

MONITORING AGENCY: CARE Ratings Limited
FORTHERISK FACTOR AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER.

REGISTRAR TO THE ISSUE

Head Office Address: C-101, Embassy 247, 1st Floor, L B 5§ Marg Vikhroli {Wast),
(I) MUFG Mumbai 400 083, Maharashtra, India, Ph: +31 8108114949
L E-mail: prabhaenergy.rights2025@in. mpms.mufg.com; Website: www.in.mpms.mufg.com
MUFG Intime ["ma FIfI\FEItE !.iMit’Ed Investor Grisvance E-mail: prabhaenergy.rights2025@in.mpms.mufg.com
(Formerly known as Link Intime India Pvt. Ltd.)| Contact Person: Shanti Gopalakrishnan; SEBI Registration Number: INROO00D04058

For Prabha Energy Limited
Date : March 24, 2026 &Sdi-

Place: Ahmedabad Nikita Agarwalla - Company Secretary & Compliance Officer

DHECLAIMER : Our Company 15 proposing, subject ie recaipt of requisie approvals, marke! conditions ang ofher consideralions, to issue Equity Shares on a fights basis and has filed a
Latter of Offer with the SEBE, N5E, and BSE. Tha Letter of Offer is available on the website of SEBI &t www sebi gov.in, BSE at waw bseindia.com, NSE at www.nseindia com, Company
at ww, prabhenergy.com and Registrar bo the Issue atwaw.in mpms. mufo.com. Investors should nole that mvesiment in aquity shares involve & high degres of isk and are requested o
refder |o fhe Latlar of Offer including the section "Rk Factars™ beginnmg on page 28 of the Leftar of Cifer. Potantial investans shoukd rof raly an the Latler of Offer far any Inasiment
decision.

This announcement has been grapared for publication in india and may nol be released in the United Slales. This annowncement doas not constiiule an offer of Rights Egulty Shares for
sale inany jurisdiction, incheding the United States; and any Righls Equily Sharas described in this announcement may not be oferad or soid in ihe United States absend registration
underthe S Securites Actof 1933, asamended, or an exemption from registration. Therewdl be ne pudic offering of Rights Equity Sharesin the United States.

epaper.jansatta.com



