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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email |d:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").
OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH ("EQUITY SHARES™) REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED ("TARGET COMPANY"') AT APRICE OF  10/- (RUPEES TEN ONLY) PER EQUITY SHARES ("OFFER PRICE") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THETARGET COMPANY BY SURBHIT MUKESH SHAH ("ACQUIRER 17), AMIT MUKESH SHAH ("ACQUIRER

2") AND DHRUVALKUMAR PATEL ("ACQUIRER 3"), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS™ ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE “OPEN OFFER” OR “OFFER").

This detailed public statement (“DP8™) Is being issued by Vivro Financial Services Private Limited. the manager to
the Open Offer (" Manager to the Difer” or “Manager”), for and on behalf of the Acguirers to the Public Shareholders
(a5 defimed below) of the Target Company, pursuant 1o and in compliance with Reguiations 3(2} and 4 read with
Regulations 13041, 14{3), 152} and other applicable provisions of the SEBI (5A5T) Reguiations and pursuant to the
public announcement (*PAT) dated March 16, 2026 in relation to the Open Offer, filed with the Securifies and Exchange
Board of India ("SEBI"), B5E Limited ("BSE™) and to the Target Company in compliance with Haguiation 1401} and
14(2} of the SEBI (3AST) Regulations.

Forthe parpose of this DPS, the following terms shall have the meanings assignad to them herein below

“Expanded Share Capital™ shall mean the total [ssued, subscrbed, pakd-up and voting share capial of the Targel
Company after taking into account all potential increases in tha aquity share capital on a fully diluted basis expected as
of the 10" {tenth) Warking Day from the closure of the tendering period of the Offer. This includes (i) existing eguity share
capital, consisfing of 60.28,000 (Sidy Lakhs Twenty Eigit Thousand) Equity Shares (il) 46,27, 750 (Forty Six Lakhs
Twartly Seven Thousand Seven Hundred Aifty) Subscrigton Sharas jas defined befow) proposed to be aliotted by the
Target Company to the Proposed Alottees including Acquirers, in terms of the SEPA (a5 defined befow), by way of the
Preferential Issua, subject to the approval of the shareholders of the Target Company and other statutory! requiaiory
approvals, if any and (i} 4,60,000 Four LakRs Sivly Thowsand) Equity Shares proposed to be allotted by the Target
Company to the investors, in terms of the share subscription agreement dated March 16, 2026, by way of the
Preferential Issue, subject to the approval of the shareholders of the Tanget Company and other statutoryy reguiaiory
approvals, if any.

"Public Shareholders™ shall mean all the pubhic shareholders of the Target Company wha ang efgible fo fendear thair
Equity Shares in the Offer, excapt the (I) Acquirers, () the parties to the SEPA (as oefimed below) and (i) persons
deemed to be acting In concert with the persons set out in (i) and (i), pursuant to and in compliance with the SEBI
(SAST) Regulations

ACOUIRERS, TARGET COMPANY AND OFFER:

Infermation about the Acguirers:

Surbhit Mukesh Shah (“Acquirer-17)

Surbhit Mukesh Shah (s son of Mukesh Jamnadas Shah and is an individual resident of India, aged 42 years
and rasiding at 3/B, Kunj Co. Op. Society, Alkapur, Vadodara — 390020, Gujaral. India. Emall 10
surbhit@rekyina.com. He holds the gualification of Bachelor of Business Administration from Gujrat
umdversity and has maore than 15 years of experience in pharmaceuticals industry.

Acquirer-1 is one of the promoters of the Target Company and hobds 917,607 Equity Shares representing
15.22% of the Equity Share Capital (25 defimed below] of the Tangat Company,

Acquirer -1 holds the position of Executive Director (DIN: 01993300) and Chief Financeal (fficer on the board of
the Target Company,

The net worth of the Acquires-1 a5 on February 28, 2026 152 56 ,93,09.231 10 (Rupees Fifty Six Crore Ninety
Three Lakh Mine Thousand Two Hundred Thirly One and Faise Terr Only) as certified vide certificate bearing
unigue document Identification no. (“UDIN™) - 26197091 E0TAIDE284 dated March 16, 2026 issued by by CA
Divya Latani, (Membership No. 197091), proprietor of Divya Zatani & Associates, Chartered Accountants (FRN:
153947W) having its office at 807 Supremus I, Bs. B K Plaza, Nr. Maw Court Diwalipura, Vadodara - 390007,
Gujarat. Email ID: cadivyaandassociales@gmall.com

Amit Mokesh Shah ("Acquirer -2")

Amit Mukeash Shah 5 son of Mukesh Jamndas Shah and s an individual ressdent of India, aged 43 years and
residing al Plot No. 37A, Kunj Co. Op. HSL, Alkapur, Vadodara - 390007, Gujarat, India . Email 1D
amit@@rekving. com. He hobds the qualification of Bachelor of Busingss Administration (BBA) from Inteenational
Managament institute, Brussels and has an experience of more than 15 years in the pharmaceutical Industry
Acquirer -2 is ong of the promoters of the Target Company and holds B.27,883 Equity Shares representing
13.73% of the Equity Share Capital (25 defimed befow) of the Target Company.

Acquirer -2 holds the position of Managing Director (DIN; 01993211) an the board of the Target Company,

Tie nat worth of tha Acquirer-2 s on Fabruary 28, 202615 2 46, 16,41, 790.67 {Rupees Forly Siv Crore Sixtean
Lakir Forly One Thowsand Seven Hundred Minaly and paise Sixly Seven Onfy) as certified vida certificate baaring
UDIN: 26197091 RJWY.SY 1161 dated March 16, 2026 tssuad by GA Divya Zalani, (Membership No. 1970491)
proprietor of Divya Zalani & Associates, Chartered Accountants (FRN: 153947W) having s office at 807,
Supremus N, Bs, R K Plaza, Nr. New Courl Diwalipura, Vadodara — 390007, Gejarat. Emall ID:
cadivyaandassociates@gmal.com

Dhruvalkumar Palel [ “Acquirer -37)

Dhruvalkurnar Patel is sonoof Jaynatdal Patel and k5 an indnidual resident of India, aged 41 years and residing at
&0 &ntica Greenwoods, Sevasi Ankodiya road, Khanpur, PO: Ampad, Vadodara - 391101, Gujrat . Email ID:
diruvazipatel 1 @amail.com. He halds the qualification of Masters of Business Admindstration in Finance from
Gujarat University and @ Bachelor of Pharmacy from Gujarat University and has an experence of more than 15
vears in the pharmacewtical industry,

Acquirer-3 does not hold any Equity Shares of the Target Company as on the date of this DPS

Acquirer-3 doss not hold any position on the board of the Targel Company.

The nat worth of the Acquirer-3 a5 on February 16, 2026, iz € 17,0748, 405/- (Aupess Sevanteen Crora Seven
Lakhs. Forty Eight Thouwsand Fouwr Hundred Five Onlyl as- certified vide  certificate  bearing LDIN;
26157588HPOKWCIGTS dated March 16, 2026, issved by CA Rachit Shah, (Membership No. 157588)
designafed partmer of JAYAM & Associates LLP Chartered Accountants (FAN; 130968W) having its office af
1001, Signet Hub, 10th, Foor, Akshar Chowk, (Hd Padra Hoad, Vadodara-390012, Gujarat, Email 10;
inifig ikiainEgmail, com,

Joinl Undertakings / Confirmations by the Acquirers:

Acquirers have not acquired any Equity Shares of the Target Company between the date of PA i.e., March 16,
2026 and the date of this DPS.

Thie Acquirers arenot part of any group

The Acguirers undertake that they will not sell the Equity Shares of the Target Company held by them during the
(ifer Pariod in terms of reguiation 25(4) of the SEBFH{SAST) Regulations

The relationship betwesn the Acquirers and directorship of the Acquirers on the board of the Tanget Company
are as follows:

Mame of Acquirer &

Association with Targel
Company

Shareholding in TC
Mo. of Shares o

Relationship batween Acquirer
& PACs

PACs

Surbhit Mukesh Shah

Brother of Amit Mukesh Shah Promaotar & Direcior 917 607 15.22%

Amit Mukesh Shah

Brother of surbhit Mukesh shah | Promoter & Managing Directar| B, 27 883 13.73%

Dihrgvalkustar Patel

hil Nil Mil 0.00%
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Acquirer-1 and Acquirer-2 are the promoters of the Terget Company &nd are interesied to the extent of their
sharehodding / woting rights m the Target Company and by virtue of being a Directors in the Tangel Company.
Further, Acquirers are interested to the extent of the Underlying Transaction fas defned befow), as defailed in
saction | {Background fo fhe Offer) that has triggered this Open Offer.
Pursuant to consummation of SEPA, Acquires-3 will acquire [oint confrad along with existing mambers of
promaoters and promotar group includieg Acquires-1 and Acquirer-2, and will be reclassified as “promaoter”
akong with existing mambers of promotars and promoter group of tha Target Company,
A5 of the date of this DPS, the Acquirers are not profibited by SEBI, trom dealing in securitles, in terms of
directions issued by SEBI under Saction 118 of the Secuniies and Exchange Board of India Act, 1992, as
amended (“SEBIAct”) or any other regulations made undar the SEBI Act,
The Acquirers are nof categorized as a williul defaulter by any bank or financial instifution or consarfium thereof,
in accordance with the guidelines on willlul defaulters issued by tha RBI, in ferms of Begulation 2i1){ze} of ihe
SEBI(SAST) Regulations.
The Acquirers ara nof categorized / declared as a fugitive economic offender under Section 12 of the Fugitive
Economic Offendars Act, 2018 {17 of 2018), interms of Regulation 2{ 1) (Ja} of the SEBI {SAST) Regulations.
There are no directions subsisting or proceedings pending or any statutory approval pending against the
Acquirers under SEBIACL 1992 and regulations made there under, also by any other Regulator, As on date, there
are no penalties levied by SEBI on the Acquirers,
Information about the selling shareholders (Sellers):
There ara no Salling Shareholders (“Sellers”) in the Lindertying Transaction
Information about the Target Company
The Target Company was incorporated as a private company on November 01, 1988, a5 "Rekvina Laboratories
Private Limited™ under the Companies-Act, 1936, pursuant 1o a cerbificate of incorporation issued by the
Registrar of Gompanigs, Gujarat, Subsequently, the name of the Target Company was changed to *Vinrek
Laboratories Privaie Limited” pursiuand a fresh cerfificate of incorperation dated Avgust 18, 18693 issued by the
Regisirar of Companies, Gujarat, Subsequently, the name of the Target Company was changed 1o "Vinrek
Laboratories Limited” consequent to ithe conversion of Company from private imited company 1o public imited
company and & fresh certificate of incorporation dated May 5, 1992 issued by the Registrar of Companigs,
Gujarat, Subsequently, the name of the Targe! Company was changed to "Rekvina Laboratories Limited”
pursuant a fresh certificate of incorporation dated June 22, 1994 issued by the Registrarof Companies, Gujarat,
The Corporate ldentification Mumber ("CINT) of the Target Company ks L24231GJ1988PLG011458 The
registarad office of the Target Company s situated at 36, Sampatrao Colony, Mext 1o Royal Hotal, Alkapuri,
Vadodara 290007, Gujarat, India, Tel. No.: 0265-2362966,2362310; Email Id
infoi@rekvinalaboratonies com, Website: www.rekvinalaboratories.in
The Targel Company isengaged in the business of manufacturing and marketing of pharmaceuticals products.
The Equity Shares of the Target Company. ara listed on BSE Limited ("BSE"} (Security Symbol; VINRELE,
Sacurty Code: 326075), The 1SN of the Equity Shares of the Target Company is INEDS2001028,
The authorized share capital of the Target Company Is2 3,50.00,000/- (Rupees Three Grove Fifty Lakh Ondy)
comprising of 70,00,000 (Seventy Lakf) Equity Shares of face vale of ® 5/- sach. The paid-up equity share
capital of the Target Company s 2 3,01, 40 000/~ (Rugeas Three Crove One Lakh Forty Theusand Oty (“Equity
Share Capital™) comprising of 60,28.000 (Sity Lakh Teerly Eight Thousand) Equity Shares of face value of T
&~ Bach
As per the shareholding pattern filed by the Target Company with the Siock Exchange for the guarter ended on
December 31, 2025, the Targat Company has disclosed that: (i) there aré no partly paid-up Equity Shares: (a) it
has not izsved any convertible securifies; (in) # has not issued any warrants; [(iv) there are na locked in Equity
shares of the Targel Company; and {v) ihere arg ng Equity Shares by promoters whichare pledged or otherwize
encumbered.
The Equity Shares of the Target Company are infrequently traded on BSE within the meaning explanation
provided in Regulation 2{1 )()) of the SEBI {SAST) Reguiations
The key fimancial information of the Target Company as exiracted from Its respective audited financial
statemants as of and for the financial years endad on March 31, 2025, March 31, 2024, and March 31, 2023
and unaudited financlal statement for the penod endad Jume 30, 2025, 15 a5 set out below

[Amouni in ¥ Lakhs)

Parliculars For the period ended Financial year ended
December 31, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023
Un-Avdited Audited Aundited Audited
Total Revenue 54.18 Nil Nl 0.38
Nel Income 119.42}) {13.71) (1.64) (0.07)
EPS (¥ per share) i0.32) (0.23) (0.03) -
Nel worth/ Shareholders’ funds N.A, {33.22) (19.52) 1.32

The fpancial irformalion for the period ended on December 31, 200235, has been extracted from ihe imited rewewed
Ln-aindited financials Mied with BEE on Fetvuary 92025, the financial information for the financial years emded March

a1, 2025, ang March 31, 2024, has been extracied frovn Ihe Annual Reporl 16 the Finahoial year 2024-25 fled with the
B amd fivancial informalion for Bnancal year ended on March 51, 2023, have been extracted fram Annual Report for
e Fimarmcial year 2022-2.3 fied with ifhe B5E,
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Details of the Dffer

The board of directors of the Target Company, at its meeting held on Monday, March 16, 2026, approved the
execulion of the Secunties Exchange and Purchase Agresment (“SEPA') amongst Surbhit Mukesh Shah, fmit
Mukesh. Shah, Knima Surbhit Shah, &mi Amit Shah, Radiant Parenterais Limited ("Radiant”) and the Target
Company for acquisition of 18,571,100 equity shares of face value of ¥ 10/- (Aupees Ten Onlyl each of Radiant
" Purchase Shares™), reprasenting 100% of the equity share capital of Radiant by the Targel Company from
surbhit Muekesh Shah, Amit Mukesh Sheh,  Krima Surbhit Shah, Ami &mit Shah, who are iis existing
shareholders, at & price of 2 253/- (Rupees Twenly Fve Only) per equity share. aggragating to a total
consideration of ¥ 4,62, 77 500/~ (Rupees Four Crore Sixhy Two Lakhs Sevenly Severn Thowsand Five Humdred
Orily) for consideration by way of swap of shares.

Accordingly, the board of directors of the Targel Company al its meeting held on March 16, 2025 resolved 1o
[sswe and allot 46,27, 750 (Forty Six lakhs Twenty Seven Thousand Seven Hundred Fifty) Eguity Shares of face
value ol ¥ &/- gach of the Target Company, ala price of 210/- {Rupees Ten Onfy) par equity share (“Subscription
Shares”), agoregating o T 4,62, 77 500/- (Rupees Four Crore Sixly Two Lakhs Seventy Seven Thousand Five
Hurdred Only) a5 a considaration payable for the said acquisition being discharged by way of swap of sharas, by
way of a preferential issue on a private placement basis: (“Preterential Issue”). The terms and conditions of the
Praferential |ssue are 561 oul in te SEPA, shall be in accordance with the pravisions of the Companies Acl, 2013
and the rules Irarmed thereunder and Chapter V of the S£B [IGDR) Regulatons and any ofher-appicable 1aw tor
the time being m force (“Underlying Transaction™).

Since the current preferential issue (5 madea for the consideration other than cash which comprises of swap of
shares to the extent of Subscription Shares and in cash to the extent of 4,60,000 equity shares of the Target
Company, the Target Company has obtained a-valuation report dated March 16, 2026, from CS Devang 5.
Thakar, an independent registered valuar beaning Registration Number [BEVRV03/202214881, determining
the fair value of the equity shares of the Target Company at 10/- per share and the swap ratio at 2.5 Equity
shares of Hekvina Laboratories for every 1 [ona) equity shares of Radiant Parenterats Limitad (*Valuation
Report”)

This Open Offer is a mandatory open ofier made in compliance with Regulations 3i2) and 4 of the SEBI [SAST)
Requlations; inggered upon axecution of the SEFA,

This Open Offer is being made by the Acquirers ta the Public Shareholders (0 acquire up ta 28 90,100 Twenty
Eight Lakhs Nirely Thotusand One Hundred) Equity Shares ("Otler Shares” ) rapresanting 26% of the Expandad
Share Capital of the Target Company ala price of ® 10/- (Rupees fen only) per Equity Share (“0Her Price”) Irom
the Public Sharehoiders of the Target Company, aggregating to a total considaration of T 2,89,01,000/- (Rupesas
Two Crove Eigity Nine Lakihs One Thousand Oyl (assiming fulf accepdance) (“0ifer Size”), payable in cashin
accordance with Reguiation 9{1)(a) of the SEBI (SAST) Regulations and subjectlo the terms and conditions as
selout in P&, DPS and Lettar of Offer {“LOF™).

The Offer Shares will be acquirad by the Bcquirers filly paid-up, free from all ens, charges and encumbrances
and together with all tha ights attachad thereto and the Public Shareholders tendering their Equity Shares in this
Opan Offer shall have obfaingd all necessary consants required by them to sall the Equity Shares on the
foregoing basis

All Fuble Shareholders {including resident or non-resident shareholders) must obfain all requisite: approvaks
required, if any, to tender the Offer Shares {(including without imitaton, the approval from the Reserve Bank of
India ("HBI"} held by them, in the Offer and submit such approvals, along with the other documents required 1o
accept this Offer. In the event such approvals are not submidted, the Acquarers reserve the right to reject such
Equity shares tendered in this Offer, Further, { the Public Sharehwolders who ara not persons resident in India had
required any approvals (including fram the RBI, orany other regulatory body) in respect of the Equity Shares held
by them, thay will be required to submit such previous approvaks, that they would have obfained for holding the
Equity Shares, to tander the Ofier Shares held by them, along with the other documanis reguirad 1o be tendarad
to accept this Offer. In the event such-approvals are not submitied, the Acquirer-resarve the right to reject such
Offer Shares.

This Offer is not conditional upon any minimum leval of acceptance in terms of Regulation 19(1) of tha SEEBI
{SAST) Reguiations.

Thiz is not & competitive offer in terms of Regulation 20 of the SEBI [FAST) Regulations.

This Offer is nol pursuant (o any global acqulsition resulting in indirect acquisition of Equity Shares of the Target
Comgany.

The Acquirers intends to retain the listing status of the Target Company and no defisting offer is proposed fo be
made,

There ara no statutory and other approvals reguired to be obtained to compléte the Underying Transaction
contemplated undear the SEPA or to complete this Open Ofler other than as indicated in Part VI (Sfalutory and
Otter Approvals) balow

Where any statulory or.other approval extands 1o s0me bt not 26 of the Public Shareholdars, the Acguirar shall
hava the option 1o make paymant to such Public Shareholders In respect of whom no statutory or other
approvals ang required in ordar to complete this Open Offer

In terms of Regulation 23 of the SEBI (SAST) Regulations, i the event, Tor réasons cutside the reasonable
control of the Acquirers, ha approvals specified in this DFS as set out in Far VI {Siatutory and Other Approwals)
below or those which bacome applicable prior to completion of the Open Offer are not received, then the
Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the
Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of
such withdrawal stating the grounds for the withdrawal in- accordancs with Requiation 23(2) of the SEBI (SAST)
Regulations.

As on the date of this DPS, the Acquirers do not have any plans to disposa-off or otherwise ancumber any
gignificant assets of the Target Company Tor the next 2 {Iwo) years from the-date of closure of the Opan Dffes,
gxcept in the ordinary course of business of the Targel Company and except 1a the extent required for the
purpose of restructusing and'or rationalization of the business, assets, investments, liabiities or otharwise of the
Target Gompany. In the event any substantial asset of the Target Company is 10 be sold, disposed-off or
otherwise encumbered other than in the ordinary course of busingss, the Acquirers undertakes that they shall do
50 only upon the receipt of the prios appeoval of the shareholders of the Targel Company, by way of a spacial
resolution passed by postal balkot, i terms of Regulation 25(2) of SEB! (SAST) Reguiations and subject 1o the
provisions of applicabla law as may be required

Lipan compéetion of the Offer, assueming full acceptances in the offer, the Acguirers will hold 85,95,652 (Eighty
Five Lakh Nimaty Five Thousang Siv Humdved Fifty Twe) Equity Shares represanting 77.33% of the Expandad
Zhare Capital of the Target Company and Acquirers along with existing members of promoters and promntars
growp of the Target Company shall hold 1.00,07,.333 ((we crove Sevan Thowsand Three Hendred Thirly Three)
Equity Shares representing 90,03% of the Expanded Share Capitaf of the Target Company,

A5 par Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 194 of the Sacunties Contracts
{Reguiation) Rules, 1957, as amended (“SCRR™), the Target Company is required to maintain at least 25.00%
(Tweniy Five Fercemt) pubdic sharehobding as determined in accordance with SCRR, on a continudus basis for
listing. Purssant to complelion of this Open Cfler {assuming full accepiance of the Offer Shares) and the
Undarlying Transacton, the public shareholding in the Target Company will Fall bebow the minimum public
shareholding (“MPS") requirement as per Rule 194 of SCAR read with SEBI (LODA) Regulations. If the MPS
fafls below 25% Twenly Five Percent) of the Expanded Share capifal, the Acquirers will compiy with provisions
of Regulation 74 of the SEBI (5AET) Regulations 1o maintain the MP= in accordance with the =ERR and the
SEBI {LODR) Regulations

The Acquirers shall not be-aligible to maka a woluntary delisting offer undarthe SEBI (Delisting of Equity Sharas)
Requlations, 2021, unless a perod of twalve months has elapsed from the date of completien of the Ofter period
a5 per regulation 7{5) of SEBI (SAST) Reguiations,

The Manzger tothe Offer doss nol hold any Equity Shares in the Target Company as on the date of this DPS. The
Manager to the Ofer further declares and undertakes notio deal on its own account in the Equity Shares of the
Target Company during the Offer Period,

BACKGROUND TO THE OFFER:

The Dffer is being mada by the Acquirers to the Public Shareholders of the Target Company in accordance with
Regulation 3(2) and 4 of the SERH{SAST) Reguiations

The Board of Directors of the Target Company has approved the exacution of Share Exchange and Purchase
Agreement dated March 16, 2026 amongst Surbhit Mukesh Shah (Acquirer-1), Amit Mukesh Shah (Acquirer-2),
Dhruvalkumar Patel (Acquirer-3), Krima Surbhit Shah, Ami Amit Shah, Radiant and the Target Company for
acquisition of 18,51,100 equity shares of face value of T 10/- (Rupees Ten Only) each of Radiant, (*Purchase
shares”), representiong 100% of the equity share capital of Radant framits existng sharehalders, at a priceof $
25/~ {Rupees Twenly Five Only) per equity share, apogregating to & tofal consideration of 3 4,62.77,500/-
(Aupees Four Crore Sicty Two Lakhis Severly Seven Thousand Rive Hundred Orily),

Tha consideration payable for the said acquisition shafl ba discharged by way of issue and alfotment of
46,27 750 (Forty Six lakhs Twenly Seven Thousand Seven Hundred Fifty) fully paid-up eguity sharas of face
valug of 25 each of the Company, a1 a price of 210~ (Rupees Ten Oyl per equity share (“Subscriplion
Shares”). aggregating to T 4.62.77,500/- (Rupees Fowr Crore Sixly Two Lakiis Seventy Seven Thousand Five
Hurtdred Orfy), on & preferantial basks, in compliance with the applicable laws

The proposed fransacton is being underfaken on an “arm's length basis®, taking inio account the valuation
report issued by Devang. 5. Thakar, Regisiered Valuer (SFA} (Registrafion Mo IBBIYRV/D3/2022/148581), in
accordance with the applicable faws.

The acquisition of Purchase Sharas shall be subject to such regulalory /statulory approvals as may be requirad
under applicable aws incluging the approval of the skargholders of the Company for Issuance of Subscription
Shares on a preferantial basis.

The issuance and allotment of the above secorities shall be subject to, infer ala; the receipt of sharsholders
approval, receipt of applicable statutory and/or raguiatory approvals, and the fuliiliment of certain other
condifions pracedent, 35 spacifiad in the SEPA

s a consequance of the execubon of the SEPA, this Gpen Offer is & mandatory offer baing made by the
Acquirers in compliance with Regulations 3{2) and 4 of the SEBI {SAST) Regulations. The Otfer Price will be
payable in cash by the Acquirerin accordance with the provisions of Regufation 9(1)(a) of the SEBI (SAST)
Regulations.

The salient leatures of the SEPA are as follows:

Subject to the tarms and conditions hereof, the Selers shall sell and transfer fo the Company and the Company
shall purchase and acquire from the Sellers, the Sale Shares with full legal and beneficial interest and clearand
markefable fitle thereto (fogether with all nghts, and interast appertaining thereto, and free and clear of all
Encumbrances), onthe Closing Date

Sale Sharas as detailed befow shall be transferred al a price of € 25/~ (Rupees Twemly Five Only) per Equity
shares and for a total conskderation of 4,62 77 500/ (Rupees Four Crore Sikty Two Lakhs Sewvanly Seven
Thowsand Five Hundred Oniy) payable by the Company by way of swap of shares:

8. | Kame of Seller No. of equity shares ol Percenlage
No. Radiant held {“Sale Shares”)

(1. | Surbhit Mukesh Shah 6,22 500 33.63
2. | Amit Mukesh Shah 8,72.500 4713
3, | Ami Amit Shah 1,383,538 7.2
d. | Krima Surbit Shah 133,537 M
& | Dhrovalkumar Patal 80,025 4.8

Total 18,51,100 100.00

e

The consideration pavabie for the said acquisition shall be discharged by way ol [ssue and- allatmant of
46,27, 750 Equity Shares of the Company having face value of T5/- each al & price of ¥ 10/- per Equity Share
(“Subscription Shares”), apgregating to ¥ 4,62, 77 500/- (Rupees Four Crore Sixty Two Lakhs Seventy Seven
Thousand Fve Hundsed Ondy), ona preferential basis in accordance with EBI {ICOR} Regulations and the Act;
subject fo the terms of SEPA, the Acguirers agree to subscribe for, and the Company agrees to isswee-and allgt io
the Acquirers, Subscription Shares a5 per defails mentioned below, In consideration for the allotment of the
Subscription Shares, the Acquirers shall fransfer Sale Shares, free fromeall encumbrances, credited as fully paid
inaccordance with SEBI {ICDR) Begulations and the Companies Act, 2013;

= &
= M

No. of securifies being Type of Total Considerafion against issue of
Iszued at ¥ 10/- per share | securities being | shares by way of swap of shares at
ol the Company. IS5ES 0= per share of Radiant.

Mame of Investor

aurihit Mukesh Shah 15,956,250 Equity Shares 6.22.500

]

Amit Mukesh Shah g

5 21,81,250 Equity Shares B, 72500
Arni Amit Shah

......................... R TEATY

3,33 845 Equity Shares |
1.83.537

Krirma Surbhil Shah Jedaeda Equity Shares
£0.025

T | L

[t

1

11.

.

D uvalkumar Pafel 2 22, oh2 Equity Shares

Mol | aezmiso [ [ 185100

The Subscrption Shares shall rank pan passuin all respects withrall theother Equity Shares.

The Campany shall within 30 (thirty) ¢ays from the Shase Subscription Ciosing Date or within the time period
spacified under Apphcable Law, call a board maating of a Target Company for reciassification of Dhrovalkumar
Patel asa promotar shareholder along with the Existing Promatars.

The consummation of the Underlying Transacton i5 subject to the luifdment of the conditions precedent; as
specified under the SEPA, including the following key conditions précedent: a) receipt of approval from the
shareholders of the Target Company, B} receipt ol In-Principle approval from the Stock Exchanges, &) the
alotment of the Subscription Shares will be undertaken within the timelines prescribed under the SEBI {ICDR)
Regulations, d allotment of Securities to the Acquirers pursuant to the Preferential Allotment shall be keptinto a
demat escrow account in compliance with Regulation 22024) of the SEBI [SA5T) Regulations, €) The Acquirars
shall have successiully completed the Open offer io be made in complance with all the requirements: of SEBI
SA5T Regulations.

Throwgh the SEPA, the Acquirers proposes to take substantial acquisition of shares and consolidation of existing
holding of the Promater/ Promatir Group in the Target Company. Proposed shareholding of Acquirers, after the
Acquisation of Subscripiion Shares under the Underiving Transaction shall be 57,0555 Equity Shares
represanting 51,33% of the Expanded Share Capital and sharehotding of Acquérers along with members. of
Promoters and promaodar group of the Target Company shall be 71,17 233 Equity Shares reprasenting 64.03% of
tha Expanded Share Capital of the Target Company. Furthar, the total post Open Offer shareholding of the
Acquirers, assuming full acceptance in the Offer, will be 85,895,652 Equity Shares reprasenting 77.33% of the
Expanded Share Capdtal of the Target Company and shareholding of Acquirers along with members of Promotars
and promoter group of the Target Comspany shall be 1,00,07 333 Equity Shares represanting 90.03% of the
Expanded Shara Capital, Consaquently, the Acquirer-1 and Acquirer-2 shall cross the individual timit of 25% and
since Acquirer-3 15 to be clagsified as a [oint promater afong with @asting membars of the promoters and
promaotar geoup of the target Comp, this Opan Offer ig baing made by the Acquirers in compliance with
Regulations 3i2) & 4 and other applicable provisions of SEBI {SAST) Regulations.

The prime objective of the Acquirers for this Open Offer is substantial acguisition of Equity Shares, voling rights
and control over the Targat Company

Acguirer-1 and Acquirer-2 arg the current promoters of the Target Company, Af preseni, fhe Acquirers do nod
have any plans 1o make major change to the existing line of business of the Target Company except in fhe
ordinary course of business. However, depending on the requirements and expediency of the business situation
and subject to the provisions of the Companies Act, 2013, Memorandum and Arfickes of Association of the
Target Company and al applicable laws, rules and regulations, the board of direciors of the Target Company will
take appropriate business decisions from time fo fime in order fo improve the performance of the Target
Company,

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed sharehalding of the Acquirers in the Target Company and the details of their
Acqrsiton arg as Iobows:

=

Details Acquirer-1 Acquirer-2 Acquirer-3

Ho, % Mo. ;) No L

Equily Sharehoiding as on the PA date” | 9,17.607 | 15.22% | 8,27,883 | 13.73% | _ i i
Equity Shares 39";‘;‘;;':',!3” acquired Under | o4 75 ge7 | 20.26% | 30.09.133 | 27.07% | 222562 | 2.00%
Equity Shares acguired between the PA date ; : 7 ; 3
by Ni 0.00% Nil 0.00% NI | D.00%
Enuity Shares proposed fo be acquired i | 4 o 5ng | 11.43% | 730,000 | 657% | 830,100 | 801%

the open offer

Post Oifer Shareholding” 37 43,857 | 33.68% | 37,39,133 | 33.64% | 11,12,662 | 10.01%

Percantage is calcilated as a parcantage of the exishing Equify Share Capifal of the Targad Company.
Percaniage is catcwlaled as a parcentage of the Expanded Share Capital of e Target Cormoarny

While persors may be deermed fo be acting in concerd wilh the Acquirer andlor the PACS in lerms of Regulation
201102} of e SEBT (5AS5T) Reguiations ("Deemed BACS "), however, such Deemed PACS are mof aching in
concert wiin the Acquirer anoor the FACS far ihe purposes of Hiis Open Offer, wiliiin the meamng of Raequlakion
2(1)(g){ 1} ofthe SEBT (SAST) Reguialions

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scnp I0: VINRKLB, Scrp Code: 526075}
The trading fumowver in the Equity Shares of the Target Company based on trading volume during the twehe
calendar months prior o the month of PA [i.e. March 1, 2023, to February 28, 2026} i5 as given below:

Slock
Exchange

“BSE

Trading turnover
{as % of total Equity
Shares listed)
2.7 8%

Total mo. of listed
Equity Shares

Total no. of Equity Shares fraded during the twelve
calendar monihs prior to (he month of PA

&0.2d,000

1.67.654

(Source: W bseingia.com)

3.

4.

10

Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE
within the meaning of axplanation provided in Regutation 2(1{]) of tha SEBI (SAST) Raguiations.

The Gffar Price of ¥ 10¢- (Rupeas Ten Only) per Equity Share is jushiied in terms of Regulations 8 of the SEBI
[5A5T) Regulations. being higher than the highest of the following:

[SR.
NO

Price {m_!‘ per

PARTICULARS Equity Share)

A The highest negotaled price per share of the fargs! company lee-any &cquisition
under the agreemant atracting the obligation to make a public announcement of an
| openaofler, - v e e
B The volume-weightad average price paid or payable for acquisitions, wihather by the
acquirer of by any person acting In concert with him. during the fifty-two waeks
___| immedlately prececingthe date of the public announcement; |
C The highest price paid or pavable for any acquisifion, whether by the acouirers or by
any person acting in concert with him, during the twenty-six weeks immediatehy NA
preceding the date of the publc announc ement;

10

M.A

H Tha volume-wesghted average markel price ol such shares or a penod of sixty trading
davs immedialely praceding the date of the public anncuncement as raded on the
stock exchange where the maximum velume of trading in the shares of the target
company arg recarded doring such period, prowided such shares are frequentty
iraded;

M.A.

E Where the shares ara not frequently traded, the price determinad by the acguirer and
tha managear to the opan offer taking imo account valuation parametars including,
book value, comparable trading multiples, and such other parametars as are
customary fos valuation of shares of such companies;

10/-

F the per share value as per regulation & (5) NAT

1. Besed on 8 watsebon report sved by CF! 1% B Devang 5 Thaksy, Rapiztored Valier (554} (Reg. Mo ! ICSRVTVEFA25T)
dared March 16, 2028

2 ol Appdicalie Sineo Mk ACtunsifior 5 il arAnorec! aCquisihion.

The fair value of Equity Shares of the Target Company s 10/ per Equity Share (Rupaes Ten Only) as certified
vide certificale bearing UDHN: 261970910JNWINSA50 dated March 16, 2026 issued by CA Divya Zalani,
(Membership No. 197081) proprietor of Divya Zatand & Associates, Chartersd Accountants (FRN: 153947W)
having s office at BOT, Supremus I, Bs. B K Piaza, Nr, New Court Diwalipura, Vadodara— 390007, Gujarat
Email I0: cadivyaandassociatesamgmail, com

In view of tha parametars considered and presented in the aforasaid table, the minimum offer price per Euu-l‘y
sharg under Regulation & of the SEB| [SAST) Regulations is the highast of item numbars & to F above e, 2 10
per Equity Shara, Accordingdy, the Offer Price of € 10/~ (Rupeas Ten Only) is justified interms of the SEBIHSAST)
Regulations,

Since the date of the PA and as on the date of this DPS, there have been no corporate actions In the Target
Company warranting adjusiment of relevant price paramaeters under Regulation 8(%) of the SEBI (SAST)
Requlations, The Offer Price may be adjusted in the event of any corporate actions ke bonus, rights issues,
siocksplit, consofidation, i, where the recond date for effecting such corporate actions falls prior fo 3 Working
Days befose the commencement of the Tendering Period of the Offer; in accordance with Regulation B{9) of the
SEBI (SAST) Regulations

In the event of further acquisition of Equity Shares of the Target Company by the Acquirers daring the Offar
pefiod, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will ba
revized upwards 1o be aqual tooor more than the highest price paid for such acquisifion in terms of Regulation
B(8) of the 3EBI (S3AST) Repulations. However, Acquirers shall not acquire any Equity Shares of fhe Targed
Company after tha third Working Diay prior o the comméncement of the Tendering Period and until the expiry of
the Tendering Parod.

If the Boquirers acquire Equity Shares of the Target Company during the period of twenty-sx weeks after the
tendering period af a price higher than the Offer Price, then the Acquirers shall pay the difference between the
highest acquisition price and the Oifer Price. 1o all Public Sharehaolders whose Equity Shares have been accepted
in the Offer within sixty days from the date of such acquisition. However, na such difference shall be paid in the
avent that such acaquisition is made under another open offer under the SEBI (SAST) Reguiations, or pursuant 1o
Sacurities and Exchange Board of India (Delisting of Equity Shares) Reguiations, 2021, or open market
purchases made i the ordinary course on tha Stock Exchange, not baing negotiated acquisition of Equity
Shares of the Target Company In any farm,

The Acquirars are permitted to revise the Offer Price upward at any time up 1o one Working Day. prior 1o the
commencement of the Tendering Period of this Offer in accordance with Regutation 18(4) of the SEBI (SAST)
Regulations, Im tha event of such upward revision in the Offer Price, the Acguirer shall make further daposits into
the Escrow Account, make a piblic anmouncement in the same newspapers whare the original Detaied Public
Statement has been published and simuftaneously inform SEBI, BSE and Target Company at i registered office

ofsuch revision,
__
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™ Continged drom provioss T : : > - ;
iR .ﬂﬂ Az on dap;['re. therg ?:T'ln revision in Offer Price or Offer Size. In case of any revision in the Ofier Price or Offer Size L n “3.'3 of E.IEIH'HEEE'“E It Em_yr 5“1“.‘””‘ anpm_'.rql[s.:l DEGCTINR APMCADE oY !u_cumpi&hnn of the Offer, SEBI | & Public Sharsholders who desire to tender their Eguity Shares under the Open Dffer would have to intimate their
the Acquirer shall comply with Regulation 18 of SEBI (SAST) Reguiations and all other applicable provisions of PAY IE RS e iy W Telcony, of (oAUl apONAL Wik i CLR 16 iy WAL Qefauk cr st i e TEspeiive stockbrokers (" SaMing Braker”) within the normal trading hours of the secondary market, doring the
CER( (SAST) Requlati . ; e : : part of the Acquirars to diigently pursue the application for the approval, grant axension of ima to the Acqulrer Tendering Period.
[ 1 Regulations which are required 1o be fuifdled for the said revision in the Dffer Price or Offer Size. YRl 5 the Public Shareh i the T Somii: h d the
Is: for payment of consideration (0 the Public Shareholders of the Target Lompany who have accepted the OTer | g canarate acquisition window will be provided by the BSE to facilitate placing of sell arders. The Selfing Broker
V. FINANCIAL ARRANGEMENTS: within such period, subject to the Acguirer agreeing o pay interest fior the delaved period a5 directad by SEBlin can nter orders for dematerialized as well as physical Equity Shares
1. The t_uta_! fund requirement for lr1'||:I|EI'I'IE:I"I'[.El!IEIr1 aof ﬂ_w. Open Offer {assumimg full acceptances) Le. for the terms of Regulation 13(_1 1) of the SEE_EI _[SASTF Regulations, FurthEr.lifcha',.- OCCUFS of account c:-f'f'nlrful ElIE!fﬂ'nlﬂ 10, The Sefling Broker would ba required o placa an order/did on behalf of the Public Sharshalders who wish to
acquisition of up 10 28,90, 100 (Twenly Eight Lakh Ninely Thousand Gne Rundréd) Equity Shares from ali the by the Acquirers in obtaining the requisite approvals, Regulaton 17{9) of the SEBI (SAST) Ragulations will also tendar their Equity Shares In the Dpen Offer using the acquisition window of the BSE. Before placing the bid, the
Public Shareholders of the Target Company at an Offer Price of 10y~ (Rupees Ten Only) per Equity Share is ¥ become zpplicable and the amount fying in the escrow account shall become liable to forfeiture. Public Shareholdar/Salling Broker concermad '1';'|'.'I|J|ﬂ be required to mark lign on 13'!:1‘. tenderad Equity Eh-ﬂ.l-"EH
2 B9 07,000 fHu:.g:u:-es Twp E.rm} Eighty N.'ne-iaﬁ:m (g Thowsand Oniy) (“Maximum Consideration™), Vil. TEMTATIVE SCHEDULE OF ACTIVITY: Detaiis of such Equety Shares marked as fien in the demat account of the Pubdic Shareholdars shall ba provided
. Inaccordance with Regulation 17 of SEBI (5A3T) Regulations, the Acquirers and Manager to the Offer have Activity Day and Date by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBIYHO/CFDVDCR-
entered infa an escrow agreemen with IGICI Bank Limited ("Escrow Agenl”) on March 16, 2026 (*Escrow b o PUbBe AnaourCEmeaT Monday, March 16, 2026 /R P/2021/615 dated August 13, 2021. _ _
Agreament”)-and fave oparied an Sscrow account wndarthe name and style of "M Siah Surmhit Mukeshbha Publication of this Detailed Public Statement in nEwWSpapers Tuesday, March 242026 || 11, The cumulative quantity tendered shall be dispiayed on the BSE website (www bstindia.com) throughout the
RLL Open Offar Escrow .ﬁ.r:cnunt_ (“Escrow Aupumﬂ ) with the E_scrn_w Agent, In accordance with Regulation Last Date of filing of Oraft Letter of Offer with SEB Thursday, Aprl 2. 2026 trading session at specific imtervals during the Tendering Period.
17 of the SEBI (5AST) Hegulations, the Acquirers have deposited in cash an agorepate of ¥ 72,25.230/- : _ - 1 A f Istion 40 SERI LODR It EBI' dated
; Last date for Public &nnosncement for competing offers Monday, &pril 20, 2026 2. -per the provisions. of Requiation 40(1) of the SEBI LODR Regulations and SEBI's press release date
(Rupess Seventy Two Lakh Twerly Fve Thousand Twa Hundred Fifty Only) in the Escrow Account wivch 15 26 % L RENng S 0 3 2018 PR 4G/2018 1 : {aacuritias shal
_ ke A _ ! Tast date 1 g eie Toor SERI o the dralt Ieier o afte Mondav. Aord 37 2096 ecember 3, 2016, beaning reference no. PR 49/2018, requests for transter of secunties shall not be processed
of the Maximum Consideration payable in the Offer, assuming full acceptance. In terms of the Escrow = R I e P Py b Ba b unless the securities are held in dematerialised form with a depository with effect from April 01, 2019, However,
Agreement, the Manager to the Offer has been autharized by the Acquirers to operats the Escrow Account in Identifiad Dafe* | Wednesday, April 29, 2026 in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/
accordance with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Bankes by Last date for dispatch of the Letter of Offer to the Public Shareholdars Thursday, May 7. 2026 CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
way of a confirmation letter dated March 20, 2026 Last date of pubication by which a committee of independent directors tender shares In an Open Offer. Such tendering shall be as per the provisions of the SEBI {SAST) Regulations
3 The Acquirers have authorized the Manager to the Offar to oparate and realize the value of the Escrow Account in of the Target Company Is required 1o give fis recommendation to the Accordingly, Public Shareholders holding Equity Shares in physical formas well are eligible to tender their Equity
terms of the SEBI {SAST) Regulations, Public Shareholders of the Target Company for this Offer Monday, May 11, 2026 Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations
£ The Acouirers have confirmed that it has adeguate financial resources to meet the obligations wnder the Gpen Last date for upward revision of the Offer Price and/or the offer Size Tuesday, May 12, 2026 1113, The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares
Difer and has made firm financial arrangements for fulfiling the payment obligations under this Open Difer in Date of publication of apening of Open Gffer public anaouncement in will be separately enumerated in the Letter of Offer
tarms of Regulation 25{1) of the SEBI (SAST) Regulations and the Acguirers are able to mplement this Open the newspaper In which DPS has baen published Wednesday, May 13, 2026 || IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
[ffer, Date of Commancement of Tendering Period (“OHer opaning Date”) Thursday, May 14, 2026 THE LETTER OF DFFER THAT WOULD BE MAILED TD THE EQUITY SHAREHOLDERS OF THE TARGET
5. After considering the aforementioned, GA Divya Zalani, (Membership No. 197091) proprietor of Divya Zaani & Date of Closurg of Tendering Pariod “_tﬂfj‘er Closing Date”) Wednesday, May 27, 2026 COMPANY AS ON THE!DE"TFF'EDD”E'
Associates, Chartered Actountants (FRN; 153947W) having ils office at 807, Supremus 1|, Bs. R K Plaza, Nr Last date of communicating of refection/acceptance and payment X OTHERINFORMATION: . : :
Mew Court Diwalipura, Vadodara — 390007, Gujarat Email |D: cadivyaandassociatesi@omail com by their af consideration for accepled lenders/ratum of unaccepted shares Thursday, June 11, 2026 || 1 Tha Acquirers accept full responsibility fﬂrﬁm information ansnm in the PA and this DPS (other than such
cerlificate dated March 18, 2026 bearing LDIN 2619708 1NGXGDPT 440 have certified that the Acquirers have Last date for publication of post Open Offer public announcemant Thursday, June 28, 2026 informatian 3‘:'-;"'35 been abtained from public sources or provided by or relating to and confirmed by the Target
miade firm financial arrangements to meet their financial oblgations under the Open Offer. | Last Date of Filing the Final report to SEB! | Thursday, June 28, 2026 Enm?gnt:r ﬂrsl,dég: tgiss,flhaﬁfj F:“E‘;J"d.ﬂrtake th?T :1:: y Eﬁ;"‘;‘;ﬁ G anc Wl Compty Wil el otigations é bald
6.  Based onthe above and in the light of the escrow arrangements, the Manager to the Difer is satisfied (a) about *Inentifed Date 15 only for the pvpose of defermining he names af the Equily Sharsholders of the Target Company as o0 such il .|n i . l }. . R R et : ,
the adequacy of resources to meet the financial regquinaments for the Open Offer and the ability of the Acquirers to dale:to o (e Leter of Oiferwoul te sent by email 11 clanfied tat al the Public Shaveholders (registeredarunregistereg) | - The Information pertaining to. the Target Company cantaied in the PA or OFS or any other
implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that frm arrangements for are efigible 10 parbicipala in this Ofer any e before te closuve o s Open Offer AVEFUSAIBNG PAENGCATNHS Made In COELLOn Wil UK Open: Difer has bean o7 from Information
oayment hrough verfiabls means have been put in otacs by e Acquirer o ulfl fheir obiigations i relation to | V1. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: published or publicly available SOUICES Of 45 provided by the Target Company. The Acquirers and Manager to the
the Offer in accordance with the SEBL{SAST) Requlations. 1, ANl the Public Shareholders of the Target Company, whether holding the Equity Shares in physlcal form or ﬂ?ﬁﬁ:ﬁ?ﬁﬂﬂﬂ?ﬁ%ﬁg;gghplgg:?niﬂI?:TTSE@TJ:EDEESSE:W responsibiity with respect to any
7 In case of upward revision in the Offer Price and’ or the Offer Size, the corresponding increase to the escrow dematerialized 1I:II"I'!‘I MEZEE'QIDIE o DEFFIEIE-E[E: il tr!IS Otfer at any time during the period trom Offer opening Date : i ; . AT
amount as menfioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of the and affer Closing Date {“Tendering Period”) for this Open Otfer 3 Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers have appointed Vivro Financial Services
SEBI{SAST) Requiations 2. Persons who have acquired Equity Shares but whosa names do not appear in the ragister of membars of the Private Limited {SEBI Reg. No: MB/INMOQO0010122), as the Manager to the Open Offer as perthe detaiis below:
X Target Company on the ldentified Date or unreglsterad ownars or those who have acguired Equity Shares after . = . . —
Vl.  STATUTORY AND '?‘T"'E“ APPROVALS: the Identified Date or those who have not received the Lettar of Offer, may also participate In this Open Offer s F"fa".ml ?r"“ﬁf"'h'mﬁm“r’d | Badi
1. Asonthe date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares that are Accidental omission fo send the Letter of Offier to any person to whom the Offar is made or the non-receipt or TR MWD Pt I Ll Py -Rvkiia:Sheping Lemimi et
validly tendered pursuant to this Offer and/or to compiete the Underlying Transaction, save and except receipt of delayed receipt of the Letter of Offer by any such person will not invalidate the Offer In any way. gf”f“"?ﬂ“ 'éﬂmuﬁﬁgé'é“m' '”‘f"'ﬂ'
necessary approvals from shareholders of the Target Company and BSE Limited for the Preferential Issue. | 3 The LOF shall b sent through electronic means to those Public Shareholder(s) who have registered their email e
However, if any 51at_utﬂr3,.' of pther approval{s) becomes applicable prior to t_hE: compiation -nfth_e Offar, the Difer icts with the depesitories / the Company and also will be dispatehed through physical mode by registered post/ VI RO B _nl.. - ;
would also be .Eutl.ﬁﬂﬁ to such statutory or other approval{s) being obtained and the Acquirers shall make $F||:.|E|:| st ! eourler io thosa Public Sharennmeris? who have not regm[{!mﬁ thedr emall i85 and to those Public Emall'_- lﬂi&ﬁ]ﬂﬁ@'ﬂﬂﬂ_ﬂﬂ
necessary applications for such approvals Sharehalder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Website: wwuw.vivro.net
2. If the holders of the Equity Shares who ara not persons resident in India (including NRIs, OCBs and Flis) had Sharehnlder to receive a copy of LOF in physical format. the same shall be providad. SEBIReg. No. MEINMDODOTO1 22
required any approvals (including from the RBI, the FIPB or any other regulatory body) in respact of the Equity | 4, The Public Sharahofders may also download the Latter of Offer from the SEBI's websita (www.Sebi.govin) or Contact Person: Shivam Patel
Shares held by them, they will be requered 10 submit such previous approvals, that they would have obtaimed for obtain a copy of the same from the Regisirar to the Offer on providing suitable documentary evidence of holding | 4 The Aeaulrers have inted Purva Sheraaisiey i) Private Limited a8 the Recictear n the Offer. ¢ ner detalls
hiolding the Equity Shares, to tender the Equity Shares held by them in this Offer, along with the other documenis of the Equity Shares and their folio number, DP identity-client identity, current address and confact details. " helow ! e gesiry 1l g R
r&qu_lrad lo I:u_aianderad (] 'Eu:'llep'lll'us. Ciffer. In l_ha mnl such approvals are not submitled. the Acquirersreserve | 5. This Open Offer will b2 implemented by the Acquirers through a sfock exchange mechanism made availabla by
the right to reject such Equity Shares tendered in this Offer. stock exchanges in the form of 2 separate window (“Acquisiion Window™), as provided under the SEBI (SAST) PURVA SH"'HEEISTH? (1} PRIVATE l!Il'IlT‘EI] _
3 Interms of Regulation 23 of the SEBI (SAST) Regulations, the Acaiirers shal ave the right to withdraw the Open Regulations and SEBI circular SEBIHO/CFD/PoD-1/P/CIR:2023/31 dated February 16, 2023 and on such Address: Linit No. 8, Ground Floor, Shiv Shakti Indusirial Estate, .. B. Boricha Marg,
Offer (a) in the event that any of stalutory or other approvals specified in this Part VI (Statutory and Other terms and conditions as may be permitted by law from fime to fime LRy AT i Tl Y006 11, tras e, e,
Approvals) or those which become applicable prior to completion of the Open Dffer are finally refused; or (b) if | ©. B5E shall be the designated stock exchange for the purpose of tendéning Equity Shares inthe Open Offer. EI"“J:E?_TEDMH-' QHEFTEDT"'_UTE
any of the conditions undar the SEPA, as set out inpara 4 of Part Il (Background of the Offer specifiedinthis DPS | 7 The Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited {*Buying Broker™) as their broker TeEI'.‘._n.: +91022-31998810/ 49614132
are not satishiad for reasons outside the reasonable control of the Acguirers, Inthe event of such a Withdrawal of for the Open Offer through whom the purchases and setiement of the Offer Shares tendesed under the Opan Email: support@purvashare.com
the Open Offer, the Acguirers {through the Manager) shall, within 2 Working Days of such withdrawal, make an Offer shall be made. The contact details of the Buying Broker are as mentioned below: Website: www.purvashara com
annpuncernent of such withdeawal stating the grounds for the withdrawal in accordance with Regulation 23(2) Name: Pravin Ratilal Share and Stock Brokars Limited SEBI Req. No. INRODODO 1.2
ot “TE SEBI (SAST) F.tngul;atlnns. _ _ Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 330009 Contact Person: hs. Deepali Gaonkar
4. Subject to the receipt of the statutory and other approvals. i any, the Acquirers shall complate payment of SEBI Reg. No: INZDO0206732 5. ThisDPS andthe FA shall also be avallable on SEBI's website at www sebl.gov.in and on the website ol Manager
consideration within 10 Warking Days from the closurs of the Tendering Period to those Public Shareholders Tol No.: 079-26553758 to the CFfar at wdew vivro.nel
whose documents are found valid and in order and are approved for acquisition by the Acquirers o c:s.ﬁ-q;rssh P Issued by Manager to the Offer on behalf of the Acquirers
o Whare any statutory or ofher approval exiends to some bt not all of the Public Shareholders, the Acquirer shall W I}si-l : h -.f' FEty b { - 8d/- Sd/-
have the option to make payment 1o such Public Shareholders in respect of whom no stalutory or othes AR YW R 00 Date: March 23, 2026. Surbhit Mukesh Shah  Amit Mukesh Shah Dhruvalkumar Patel
approvals are required in order to complete this Open Offer Contact Person:  Neha Jain Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

This advertisement (“Corrigendum 2 to Letter of Offer” or “Corrigendum 2") is for information purposes only and does not constitute an offer or
invitation or recommendaltion to purchase to hold or sell securities. This is not an announcement for the ofler documents all the capitalised lerm
used herein and not defined shall have the same meaning as assigned in the Letter of Offer date March 02, 2026 the “Letter of Offer” or "LOF”.
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ENBEE TRADE & FINANCE LIMITED

Enbes Trade & Finance Limited ("Company” or “Issusr”) was incorporated on July 24, 1985, as 4 public limited company under the Companies Act, 1956
with the Registrar of Companies, Maharashira and consequently a certificate of commencement of business dated August 6, 1985 was issued to our
Company, Pursuant to a special resolution passed by the shareholders of our Company through postal ballot on March 12, 2016, the Registered Office of our
Company was shitted from Imambada Road, Nagpur — 440 018, Maharashtra, India to B4 /C5, God's Gift Chs Ltd, W M Joshl Marg, Lower Pargl, Mumbai
- 400 013, Maharashira, India.

Registered Office: B4 /G5, God's Gift Chs Ltd, N M Joshi Marg, Lower Parel, Mumbai — 400 013, Maharashtra, India
Tel: +91 22 7969 2512 | Facsimile: N.A. | E-mail: enbeetradecrgmail.com | Website: www.anbeetrade.com
Contacl Person: Anshul Bajaj, Company Secretary and Compliance Officer | Corporate Identification Number: L50100MH1385PLC036945

PROMOTER: AMARR NARENDRA GALLA

ISSUE OF UPTO 120,05,00,007 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (“RIGHTS EQUITY SHARES") OF OUR COMPANY
FOR CASH AT A PRICE OF ¥1/- PER EQUITY SHARE (THE “1SSUE PRICE"), AGGREGATING UPTO ¥ 12,005.00 LAKHS ON A RIGHTS BASIS TD
THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 21 (TWENTY ONE) RIGHTS EQUITY SHARE(S) FOR EVERY 10
(TEN) FULLY PAID-UP EQUITY SHARE(S) HELD BY THE EXISTING EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY,
MARCH 04, 2026 (THE "ISSUE"). THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS AT PAR WITH THE FACE VALUE OF THE EQUITY
SHARES. FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 69 OF THE LETTER OF OFFER.

*Assuming full subsenption. Subyect to fnalization of i Basis of Alotment.

Simple, Safe, Smart way of Application - Make use of itl!!

[iRY:7: %l *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, investors can avail the same.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF ENBEE TRADE & FINANCE LIMITED
(THE “COMPANY")
ATTENTION INVESTORS

This notice should be read in conjunction with the Lettér of Offer date March 02, 2026 and with Corrigendum date March 16, 2026 respectively filed by the
Company with BSE Limited and SEBI. Eligible sharehodders are requestad to please note the following:

Gompany has been extended the issue from Friday, March 27, 2026 to Friday, April 10, 2026. Accordingty, the last date for renunciation through on-market
ransfer has been extended from Monday, March 23, 2026 (o Tuesday, April 07, 2026. Accordingly, the [ast date of submiszion of dully filled CAF {along with
the amount payable on application) is Friday, April 10, 2026, Eligible sharehalder of the Company who are entitled to apply for the Right lssue a5 mentioned
above are requested to take note of issue closing date Friday, April 10, 2026.

Accordingly, issue scheduls has been revised as follows:

REVISED ISSUE SCHEDULE

Thursday, March 035, 2026
Thursday, March 12, 2026
Tuesday, April 07, 2026
Friday, April 10, 2026
Monday, April 13, 2026
Monday, April 13, 2026

_Last Date for credit of Rights Entitlements
Issue Opening Date
Last date for On Market Renunciation of Rights Entitlements *
Issue Closing Date*
Finalization ol Basis of Allotment (on or about)
Date of Alloiment (on or about)
Date of credit of Rights Equity Shares (on or about) Wednesday, April 15, 2026
Date of listing (on or about) Thursday, April 16, 2026
*Eligibte Equity Shareholders are requesfed fo ensuve that renunciation through off-markef fransfer is complefed in such a manner that the Rights
Entittements are credifed fo the demarl accownis of the Renouncees on or prior to the Issie Closing Dale.
*Our Board or the Rights Issue Cormmiitee will have the rght fo extend the Issue Period as I may delerming from time 1o hime but not excesding 30
days from the Issue Opening Date (inclusive of the Issue Opening Date). Further no withdrawal of application shall be permitted by any Applicant after
the fesie Closing Date.
This Corrigendum 2 shall be available on the respective website of the Stock Exchange at www bseindia.com and the website of the Company at
www.enbaetrade.com
Accordingly, there is no change in Letter of Offer, CAF, Re Letter dated March 02, 2026 except for the modification in the issue closing date. Change in issue
closing date resultant change in indicative time table of post Issue closing activities on account of extension of issue closing date.
INVESTOR MAY PLEASE NOTE THAT THE LETTER OF OFFER, COMMON APPILCATION FORM (CAF), RIGHTS ENTITLMENT LETTER (RE LETTER) SHALL
BE READ IN CONJUNTION WITH THE CORRIGENDUM DATE MARCH 16, 2026 AND THIS CORRIGENDUM 2 DATED MARCH 23, 2026,

FOR ENBEE TRADE & FINANCE LIMITED
511,-'_

Anzhul Bajaj

Company Secretary & Compliance Officer

Date : March 23, 2026
Place : Mumbai

Disclaimer: Our Company (5 proposing, sutyec! o recei of reguisite approvals, marke! condifions and offver considerations, fo (sswe Equty Shares o a fghts basis
amd fhas fited a Lefter of Offer with the Stock Exchange. The Letter of Offer shall be available on the website of the Stock Exchange where the Equily Shares are isted
i@ BSE at www bseindia, com. Investars showld mafe thal investment v equity shares mvalves a high degree of nsk and are reguestod fo refer fo the Letter of Offer
inclucing Ihe sechion “Risk Factors™ beginming on page 19 of the Letter of Offer. This anmouncement has been prepared for publcation in India and may nol be released
in the United States. This annotncement does not constifidte an offer of Equify Shares for safe in-any junsaiction, noiiding e United Stafes, and any Equily Shares
described i this announcement may nof be offered or sold in the United’ Sfates absent ragisiration uider the US Secunities Act of 1833, a5 amended, or an exemption

From registrabion. There will be no public offefing of Egivly Shares i ihe United Siales. AdBaaz

Thiz advertisementis forinformation purposes only and not for pebication; distribution or release directly, outside India, Thiz advertisement does not constibute an offer or an invitation
orarecommendation o purchasa, [ hald or sell the securibas. This iz nolas announcermsent for the offer docemeanl All cagatalized terms ised hereinand roldefined herain shall have

the meaning assigned totham in the Letier of Offar dated March 11, 2026 (“Letter of Offer” or "LOF™) fled with BSE Limited "BSE")

MAIRUT| MARUTIINTERIOR PRODUCTS LIMITED

INTERIOR PRODUCTS LIMITED
Dur Cormpany 'was angnally incorporated a5 "Ravi Bearmgs Privats Limited”™ a5 & peival limited Company under e pravision of the Companees Act, 1056 vide cerfificate of
incorporation dated February 14, 1997, issued by the Registrar of Companies, Gujaral, Dadra and Nagar Havell, Subsaquentty, the name of the. Company was changed to “Maruti
Inferior Products Private Lirited” vide fresh cadificale of incorporation Issued by Regisirar of Compames, Ahmedabad, Gujarat on May 12, 2000, The Name of the company was
subseguanily changed to "Marufi Interior Products Limeted” pursuant 1o a special resolution passed by the shareholders of the company at the Exira Ovdinary General Meeling held
on Qctober 20, 2021 vide fresh certificate of incorporation issued by Reqgisirar of Comganies, Ahmedabad, Gujarat on November 3, 2027, The equity shares of our company wers
listed on BSE on Febnuany 16, 2022, For details see ‘General Information’ on page 39 of the Letter of Offer.

Corporate Identity Number: L36998G)1997PLCO31713
Registered & Corporate Office: Plot No. 13, Survey No. 236, Krishna Industrial Estate, Taluka Kotda Sangani, Veraval, Gujarat - 360024,
Contact Person: Mr. Kaushik Rajubhal Kalsanya, Company Secretary and Compliance Officer

Telephone: +91 99739 39952 | Email: compliance@everyday-india.com | Website: www spitzebyeveryday.com [ www.everyday-india.com

PROMOTERS OF OUR COMPANY: MR. PARESH P. LUNAGARIA AND MR. PURSHOTAM R. LUNAGARIA

* FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS
OF MARUTI INTERIOR PRODUCTS LIMITED (“OUR COMPANY” / “ISSUER") ONLY

ISSUE OF UPTO 4,53,00,000* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- EACH (“RIGHTS EQUITY SHARES") OF MARUTI
INTERIOR PRODUCTS LIMITED (THE “COMPANY" OR THE “ISSUER™) FOR CASH AT APRICE OF ¥10/- EACH INCLUDING ASHARE PREMIUM OF
NIL PER RIGHTS EQUITY SHARE (“ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTOQ %4,530,00 LAKHS ON A RIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF THREE {3) RIGHTS EQUITY SHARES FOR EVERY ONE (1) FULLY PAID-
UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE RECORD DATE, MARCH 12, 2026, (“ISSUE"). THE ISSUE
PRICE IS ONE (1) TIMES OF THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED
‘TERMS OF THEISSUE' BEGINNING ONPAGE OF THELETTER OF OFFER (the “LOF").

"Assurming fu stbscription with respect o Rights Equily Shares. Subject o finalizalion of basis ofAlfoiment.
FOR ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY
CORRIGENDUM-CUM-ADDENDUM TO LETTER OF OFFER DATED MARCH 11, 2026
This notice should be read in conjunction with the Letter of Offer dated March 11, 2026 filed by the Company with BSE Limited in relation

to the Rights Issue of Equity Shares of Maruti Interior Products Limited (*Company”). The Eligible Equity
Shareholders are requested to take note of the following:

RIGTHS ISSUE PROGRAMME
Particulars Earlier Date Revised Date
Rights Issue Opaning Date Wednasday, March 18, 2026 Wednesday, March 18, 2026
Righis Issue Closing Date Tuesday, March 24, 2026 Monday, April 06, 2026

Thisis todorm that the Rights Issue Commitiee of the Company &l s meeting held on March 23, 2026 has approved the extension of the closing date of the Rights ssue

The Rights Issue which opened on Wiednesday, March 18, 2026 and was scheduled fo close on Tuesday, March 24, 2026, has now been extended up to Monday, April 08, 2026 to
faciitate betier participation from the Eligible Equity Shareholders and to provide additional fima to subscribe to the Righis 1ssue

Accordngly, the est date for submission of the Application Form [CAF) along with the application money is Monday, April 08, 2026.

RIGHTS ENTITLEMENT (RE) TRADING PERIOD

The Company hereby clarifies that the frading in Rights Entitlements [REs} on the Stock Exchanges has already bean compleled and suspended as per the earlier
schedule. Accordingly, there shall be no extension in the trading period for Rights Entitfements pursuantto the extension of the Issue Closing Date.

REWISED ISSUE SCHEDULE
Particulars Date
issue Opening Date Wednesday, March 18, 2026
Issue Closing Date Monday, April 06, 2026
Finalisation of Basis of Allotment (on or about) Tuesday, April 07, 2026

Date of Allotment (on or about)
Date of Credit {on or about)
Date of Listing (on or about)

Tuesday, April 07, 2026
Wednesday, April 08, 2026
Wednesday, April 08, 2026

aaveand excepd as mentioned above, all ofher terms and condifions of the Rights Issus-as mentioned in the Leferof Offer remain unchanged.

This Comgendum-cum-Addendum shall be available on fhe websile of the Slock Exchange and the Company.

Eligitie Equily Shareholiers of the Company who are antitled b apply for e Rights ssue are raquesied b laka note of the revised lssue Closng Dateas Monday, Spnl 06, 2028,
Investors may please note that the Letter of Offerand Application Fomm should be read incongenction with this Addendurn

BANKER TO THE ISSUE AND REFUND BANK: Kotak Mahindra Bank Limited

MONITORING AGENCY: Srickwork Ratfings India Private Limited

FOR THERISK FACTORAND OTHER DETAILS, KINDLY REFER TO THELETTER OF OFFER.,

COMPANY DETAILS

MARUTI

NTERICR PRODLUCTS LIMITED
MARUTIINTERIOR PRODUCTS LIMITED
CIN: L36998GJ1997PLC0O31719
Registered Office: Plot No. 13, Survey No. 236,
Krishna Industrial Estate, Veraval, Taluka Kolda
Sangani, Veraval, Gujarat - 360024,
Contact No: +91 99789 39952
Contact Person: Mr. Kaushik Rajubhai Kalsariya,
Company Secretary and Compliance Officer
Email: compliance@everyday-india.com;
Website: www.spitzebyeveryday.com/
www.everyday-india.com

REGISTRARTOTHEISSUE

" BIGSHARE SERVICES PRIVATE LIMITED
CIN: U99999MH1994PTC076534

Address: Pinnacle Business Park, Office no S6-2, 6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai, Maharashtra, India, 400093

TelNo: +91 2262638200,

Email: rightsissue@bigshareonline.com;

Website: www.bigshareonline.com

Contact Person: Mr. Suraj Gupta;

Investor Grievance Email: investor@bigshareonline.com

SEBI Registration Number: INR0O0O0001385

For Maruti Interior Products Limited
Sd/-
Date: March 24, 2026 Kaushik Rajubhai Kalsariya

Place: Veraval (Shapar) Company Secrelary & Compliance Officer

Disclaimer: Owr Company is prapoging, sufyect to receipf of requisie spprovels, mavkef condiions and adher congiderations, (o rissue Equily Shares on g nghts besis and has filed 7
Lefter of Offer with the SEBI, B5E Limied ("BSE’). The Lefter of Offer is available on the websife of SEB! af wwwsebigovin, BSE af waw bseingia.com. Company &t
Wi spizebyevernyday comy www eleryday-india,com and Registrario the fzsue st wwi bigshareoning com, Investors should mode hat investmentin equily 2hares invalve a high
degres of fsk and ane requested fo refarto e Lalter of Offer including the secflon “Risk Faclors” bagining on page 23 of ihe Ladter of Offer. Poferdal lvvestors should no! rely on ihe
Lettercf Offarior any imvestment decision

Thiz announcement fag boan preparad for publication m frava and may nol be releazed i the United States. This announcerment does idd constilute an offerof Rights Equily Shaves
for sale in any junsdickon, including e Unted Sfates, and any Rights Equily Shaves desorbad it this announcameant may nol be offered or sald in the Unlted Slates abssnt
ragistrafion uhder the US Sscunfies Aot of 1933, asamended. oransxemplion from redgislrafion. There wil be no public offering of Righls Equity Shares in the United Stafes
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