STl 25 <, 2026|21

fegon TR wEg

HIUNE HIEAT: o 167-169, TUU A, T FAE,

CHD

[ Lo [SEN T8
HIRLISipas FirarCE

demle, T=E-600015.
TN FEAEE: ThS, AW qc, Heiaedt der 2fay, Yol 4, Gomed,
mSETETE, 201019 $¥T: auction@hindujahousingfinance.com

Huemw - frer gl - 8218291278 ¢ JINANTA - U HIVE - 9587088333

ST oft e #,
FSigR gRT AR goh # faoa e W, f¥ie &9 § Fsieri iR T ®9 9 S S Aifed fean s &
r rdiewarerd = gfagfa f&d (vad) fr=m, 2002 & f=M 8 & @y ofsa % sifufem & °ar 13 &/
IR 4 F T8 US4 ARBAT 6 FAN H == qfq i R Yod G o 9EgE Ifeanad il a¥ hes
Y form &1

e ®9 ¥ Heier/ IR 3T A Y W ST i A R s @ o 4 dufd % W aed 7w

3R Wl o A RIE Ff TS AR T2 IW W A SRR T, AN, Yook I Aled  SIRID A

HEOT ST TR 0TI,

TR A, 33-34-35, UAH A, Waed 17-U, A
MGl H. 317/2019

1. T Sfead To0 U Wk 39 Hifcieh STHig Il I3 Tl g Jehrel M, shrated
3R FHRRE wiie HaX 36, T Hidl, Yo, WIEe (FRA0T) & Arem H |

2. ST T G T[S R 9, FErd TR Wi d He) 1835, WA 48 i,
TSI HicH, T, e wigere (gRamm) |

3. THY HHR ISk YA Al Il Uigeh emdt Teh ek 686/6, WIXHIE! aret et (31)

R AR S W el =4 o o figen sRidT we+w fafiee & 99r & 3rdiH g
TRy SR w1 faeifea & o fT Uy THe—§MT & Wy H HeiaR A Sl & ur 13
Y IUHRT (8) & WA i 3R R fomam Star 21

w A /AR AT T GEAT W AT geprm qir ( )!
g & AW qAT T wedl i Tt
1| o= 9] DL/NCU/GHAU/A000002928, 10-12-2025 . 1832674/
At e TR, i i 9, 1236 R WR|  20-06-2026 | fifr 10-12-2025| | T SRR T
TiSETEE, A, MTATETE, ST e, WR - 201002 Hichfereh O 39 W =S

T 1 foraXon: STETE Feh AeR-911, (RATa =Ry) et Fat &9%a 38.018 o Hie 3fR
FHaE A 23.09 T HeX 7 | AT T fIIHHE TR SAETE Hici, T iR fSFen-misamarg
(39.) ¥ g | admm wiferer: o stia 7 (e < woom. ), 5@ omi ‘3% wmfa’ @t
ST | HHG: SW-HEM AR 912, SF0-HFM AR 910, Td-HhM HeR 926, UfHH-30 Hie =t

FHAf o1 foaRon: JarET wiie HeR 268, &Fha 253 T TS, A eR 1432 1 GE&1, M IR
93T, T AT, aedie IR fSen M (3.) W Rud | 39 e 3 wwfd’ el S|
HmTe: I-=Rv 4, Sfv-Ted/id 9 He,

qd-99g, UHHE-TH 6 e

AR Tl e SR i, wgrere (sRamm) |
4. Afgy g g9 <u = ot 9@ . 84-T, = HiaH!, To HEl, HiSER

dfer, AT dori ARl )1 SN 7T H. 930,2018 | agen ywWOoT UH 9.
317,/2019  ITJAR 3N ¥ 56,21,200.17 FUT o A1 A I AN =4S R AN 6t

<fer, femte ifew =t Yansit iR vt srafy & T & s, W S @ wRE
TN T GRT 37ST & R TE &, 3MYehT HIA 1 AALIHA Tl G HIAT SN
et it 7€ wufa & deiy | forset o) Swon ST s k1 ot foram e # )
THfE, =99 T foR 3Mden! diaiiey & fou feieq wd vl o1 fAert siR e dufd

T AR 9 TH Al JaX o 3T 20.05.2026 H1 FSA1E H SR foham =)

dfew o wedw fafres
USiieha shIAier: set HiwTer, Ve, SSEYL AT hiIer,
amg‘{ ‘-réﬁm"rm%aa:m‘izm wie q. 492,
e foEr, %e-3, TEUW, EREAUT-122016

Wit | ferehl &g WreSsieh geet ;
e TR e fAfdds & Tfehd ATHERT ERT faid Rl o Fayfaehiol R AR

R A Rl )

s

IRUATH - ITHUT HiEGT IMT - 8800898999 -;mﬂ@—aﬁau%—noss 58092 e Eea 1> ool -~ YOS O awﬁ?%ﬁﬁﬁﬁ;ﬂ%;%%ﬁﬁzgmﬁﬂ%ﬂz?ﬁéﬁ
ATRfTE Fed T ST H FefeR SreEEer gr CEQ]
. o % foru Hiereic forrrts  ywara HiNa fory S €, fert «fifes shestt € 3R 10.07.2026 &1 ¢S
S R sreewe A foxdie wofet & ufayfaeror iR gaffai v gfayfa feq geds sifufm, 2002 , . , ) ! e
(2002 1 T 3) ¥ TEA FEge wTSRAT WE ffiie w1 W e B & AT ok wfy greaq CA 2 | - 2 THUAA RUTAh _%m%aﬁwsﬁ%?@‘% Wwwﬁa@ﬁ,mﬁlﬂ?ﬂ:ﬁ%ﬁww%_
T | | (oreltlidumornd s, 1992 ot w25 & 20 & W wew | (o] R THE SRR | (0Tg R
60 T A 3T EIS 3 - = :
A T w9 G e % w § Hehn) ) 9 @ e gt R w o | | SEE I, 1961 W fEdm Awelt & frew s3 @ sweiw geen) 1 W wen LARTK0223-00006978 T 03-11-2025 Rt g

. 4,80,605 + %
2,53,794= &. 7,34,399/-

T 4,69,669/- (TUF AR
T 3TER TR B: W

LARTK0224-00010137
1. Heliq Held ¥ GO FAR (FSER),

2. g G Tl ot (Te-weier) | (PN W @ e ERi: o)
foarrt: T e, deah, Fie THR TR A d R | fuwE % 46,967/ (3T
e, il T 3T, ISR, AT) 08 IFHEH, foueia Tk < 9@t
BRAT- 124501 2025 TR TeqS uH)

Wt @ ﬁmm:—@az‘—fams&anés:w/seoﬁw, saaﬁmaﬁwﬁm%wﬁﬁmw,
qedlie arge, fre Jgder H Rord | 55eht IFALRE 25.06.2014 I o FeR 01, SNeH R 11, U FeR 24, e
HeR 707 H g3 M)

1. FEl SR 3feafed ad W Hae wEiea B suuet & ey fuifa o gos § desic gt wem
X 3| [ 08/07,2026 71 21Ul ffaee = sifw fafyr & =g uw e s ffaer W
U 3R AEIAR SRR T & TG | SUHES TR hIE <A <F 6l 2|

2. 3TIH YN AT & Id R Fu & ¢ gema @iem @1 faf 03.07.2026 1 gaiE 11:00 ¥ 2
fAferer siferpa TifereRrt =t Sufkafa & @iel S |

3. 379 Hufd & e @ faf¥r 06.07.2026 1 YaElE 11:00 T F 04:00 S I, F A9 T

4, I T SR AR W 0T T TR FAST SAfRTE <A A e SR yrifies <, @,
3MfE ST TRIel T < 3R TR T |

5. HSIER 3R TR 1 TASART frent o Tma =aftTa &9 F ufterd Yeq & fag Aifey foon Sar @ ik 9
TR TAC FIAR A=A Hd T & fau ot & frm iR sl % faeRw % oER T
TiERI/gharait <l < Tehd B |

|y T | R S A o fAU eTeiewaRl & 9e 28.07.2026 I SURYT B B | 6. Wﬁiﬁ)/‘m gmﬁﬁ@%ﬁ Tﬁﬂamiﬁw W%ﬁ;m?m
: rafrat e 2002 < q8d 15 Al w1 Hifew SIGUES | fohel W61 W =a | et ht ST

St T P, 268, WER e, MO, S| 20-06-2026 | fafer 11-02-2026| | ORI FAR THEIUH-686/FIX I A WAl () WRON T TS A BA, TN | | e o 2 win 1 st o v @ et G S e 2 2, A e e &

YeY-201001, B, MSTATEE, 3T YL, YRT - 201001 ek fereh qAq 39 | A TS | 7. et ferht & faega frem sfie o freifa ffeer v & wnfrer € 1 Swie i swrfa # ffaer gos

I |

8. 3 Wufa Touaw fAfaereral ot <=l Seeh | denfy, Teliesaiet & U Mavdeh 9HY S W WRER
el T 1 TR S 1 quf fadeRe R R 2 |

9. HU Wufd W 3 fopdt off TR & forw forier =&t & <t shoet & 99 § 2 # )

(TR - 1)
S Il, s

3 | o Fe: DL/NCU/GHAU/A000002753, it fawsft|  11-02-2026 F. 1602065/~
oA, off A 9T, W R 53, Hei-6 3MeY Terid 20-06-2026 | fyfer 11-02-2026
3 TR feedl, 7Y, foeehl, foeedl, TR - 110047 RISaRED T 39 W &S

T o fgaRon: e Whieles wiie Ja) TH.26, ciidh TH, &%el 100 o 161 A1 83.61 o HieX
3R wife HeR TH.26.T, scileh TH, &%l 111.05 90 T AT 92.84 o HIX | TEA HeR 1466
3fafd, SISt Trekid, Td WEIYR, AT S8, dedia iR fren misarere (3.9.) # feord | axdum
Tifereh: gt o9 S (frem o d.di. S, ofd ot Tofia S9), Sidie Seey ot 74T 59 9 4 93,
S, & o 3 Tl et e | i STR-Tie FoR TH.27, SR-HiEl qeeh 25 Wie, Ta-
It Teeh 25 Wi, UEm-wie HeR TH.26U |

Whilst care is taken prior to
acceptance of advertising
copy, itis not possible to verify
its contents. The Indian

4 |oF 9s: GR/KAP/KUNIJ/A000000912, st foshra|  15-04-2026 T, 1956216/~ E P) Limited "
<o, A1 oM S, HehT eR T 07, 0, FWAUR T 20-06-2026 | fifa 15-04-2026 xpress (P) imited canno
A AU Teae, et MREEE, WY, | g be held responsible for such
WA - 201005 R contents, nor for any loss or

damage incurred as aresult of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore

T 1 a0 dieRl Gl W wiie HeR 1, fTEeht &he 54 o T € 3R Sl @ FsR 2092
fir & a1 ]; TE SR TR, i e S, T @, qediel 3R fen M (3.) § R #1
HaTd: IW-AEE H & AR, SRIV-TTE TH F AR, Jd-A1Ee M & AR, IHe-aee
H &% FTAR|

5|e9 .: GZ/CHP/CHPL/A000000091,

o awu

15-04-2026 %, 1614417/~
aRell, el €t WRA, WehM |, 270 wheied e[ 20-06-2026 | fifr 15-04-2026 recommend that readers
feeroe e, ¥, feed, wRA - 110095 SIEaiey = T T make necessary inquiries
T ' before sending any monies

[t 1 faaon: ot wife W TSRS Uit 1 AT Wi JoR W-5 (A 71 A W, AT or
H, 99 &l 3iR), oo =d % Afyer off wfia § | sHer g Fa€ &A%d 500 T We (I 46.45
it Hiex) T 3R T forshH Traid SMerdi e (Ted iR fen miamErs, 3.W.) # wife JR
56 TR I § | WEIE: THE-40 BT S U, THE-AGH o, TISsd-TRie oR Hi-6, THSs -
TRiE JeX -4,

feqteR: 25-06-2026, TM : MwATETE wiiergRa 3TtereRd, fergen et weew fafwes

entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.

10. 31 SR & T, 9999169419 W it et I@T I Hueh e |

TN T
fafer : 25.06.2026

€./, Afehd WIerRT
Hfea esfin wedw fafes

"IMPORTANT"

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS INACCORDANCE WITH REGULATION 26(7) OF
SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI SAST REGULATIONS") IN RELATION TO THE OPEN OFFER TO THE PUBLIC
SHAREHOLDERS FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

CIN: L24231 G..H EIEBF' LE'I}11f155

Regd. Office: 36, Sampatran (
Tel, No: (+91).2 .
Website: www.rekvinalaboratories.in | Euntar:t Person: L«
& Compliance Officer

Recommendatdns of the Commitlee of Independent Directors ("IDC”) of Rekvina Laboralories Limited {"Target Company” or “TC”)
under Regulation 26(T) of Securites and Exchangs Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,
as amanded (*SEBI SAST Regulations”) in relation to the open offer to the public shareholdars of the Targat Company ("Open Offer”)
meade by Surbhit Mukesh Shah (*Acquirer - 1), Amit Mukesh Shah (*Acquirer = 2"), and Dhruvalkumar Pated ("Acquirer = 3"),
[cofectively " Acquirers™)
| Date | dung 24, 2026

Mame of the Target Company (TC} | Rekvina Laboratories Limited

Details of tha Offier partaming 1o TG | The Open Offer is being made by the Acguirers fo the Public $hareholders to acquire up to
128.90,100 Equity Shares represanting 26% of the Expanded Share Capital of the Tasget

Company at & price of ¥ .10/~ per Equily Share, aggregating 1o 3 total mns.ierahcn" of T

2.89,01,000)- payable in cash in accordance with Regulation 9i1)ia) of the SEBI (SAST)

Requlatons

Acquirer 1: Surbhit Mukesh Shah

Acquirer 2: Armit Mukesh Shah

Acquirar 3: Dhruvalkumar Patal

Vivro Financial Services Private Limited

Wivro House, 11, Shashi Colony, Cpp. Suvidha Shopping CGenter, Paldi, Ahmedabad = 380007

Gujarat India

Tel Mo.; +91 7940404242 | Emadl Id; investors@vivro.net

Contact Person: Shavam Palel | Website: waw vivro nal

SEBI Registration No.: INMOOOO1D122

CIN: UG7120G1996PTC029182

1. Jay Chintan FPatel (Chairman)

2. Pratgek Jain [Member)

B el | ==

4| Mameds) of the acquirer and
PAC with the acguirar

5 | Name of the Manager to the offer

a | Members of the Commities of
Independent Direclors

T DG Mambar's falabonshan wilh
the TC

IDC Member's relationship with the TC

o AlHDC members are Non-Execulive and Independent Directors of the Target Company

= Noneofthe mambers of the [DC holds any Equity Share in tha Target Company,

& Mone of the members of the IDC has any confracts or any relationship with the Target

Company,
&_| Trading in the Equety sharesiother | No member of the [DC has traded in any of the Eguity Shares/ other securities of the Tanget
secirities of the TC by DO Company during the:

1. 12 (Twele) months preceding the date of the PA
2. Period from the date of the PA Bl the date of this recommendation.

Members
IDC Membear's relabionshap with Mone of the members of |0C has any confract/ arrangement! relationship with the Acguirers
the Acquirers
10, Trading In the Equity sharesfother
secunfies of the acquérer by [DC
| Members
11.| Recommendation on the Dpen
ofier, a3 to whether fhe offer is
fair and reasonable

[45]

'Not Applicable {As the Acquirers ane individuals)

Tha IDC is of the apinion that the Offer Prica-of 10 per Equity Shara is fair and reazonable in
terms ofthe SEBI {SAST | Regulations.

Howaver, the public shareholders of tha Targel Company ara advised to independanthy
evaluate the Open Offer and make informed decision about whether or not to tender their
shares in the Open Offer.

The IDC hiave perusad the folknvng, for recommendation an the Open Offar

(i PublicAnnouncement dated March 16, 2026

i) Dedailed Pobss Statement published in Financial Express (English} (Al Editions), Jansatta
[Hindi) (ANl Editions), Mavshakli (Marathi) (Mumbai Edtion) and Financial Express
(Regional) (Ahmedabad / Vadodara Edition) on March 24, 2026;

fiii} Draft Latber of Offer dated April 2, 2026

(iv) Leter of Oferdated June 20, 2026

ivh Valuation reports dated March 16, 2026 from Devang S, Thakar, Registered Valuer (SFA)
(Reqgestration No.; |BBIRVIDG2022114881), 1o determine the fair valuation of aquity shares
of the Rekvina Laboratories Limited and Radiant Parenterals Limited and to determine the
fair equity share swapratio.

Based on the review of the above, the members of the IDC have considered the following

actors for making the recommendations:

(i) The Company and Radiant Parenterals Limited are in the samilar line of business, hence,
the said acquisition is proposed to help the Company in axpanding its prasence in the
existing ling of business by integrabing the operaiions, products, and senvices of Radiand
thereby strengthening the Company's pasition in the market by consolidating operations
within the same industry segment and increasing overall market share. It will also help 1o
laverage operational efficiencies through shared resources, infrastructure, distribution
networks, and management experime. The acquisiton is proposed with the: objective of
expanding the Company's operations in the same line of business, achieving operatianal
and financial synergies, increasing markat share, strengthening the customer base, and
creatng long-term sharehdlder value

() The Ofer Price is equal to the negoliated price for acquasition of Equily Shares by the
Acquirars under the SEPALa. 100~ (Rupeas Ten Cnly)

(i) The Offer prica is determinad by the Acquirers and manager to the open offer taking info
account valuahon parameters Le. T100- (Rupees Ten Only) and i3 in accordance with
Fegulation 8(2) of the SEBI{SAST) Regulations

However, the [DC members draw attention of the Eligible Shareholders to the closing market

price of the Equily Shares on the BSE Limited as on June 23, 2026, besng T 3745 per Equity

Share which is higher than the Offer Prics

The EBgible Shareholders of the Target Company are advized to independently evaluate the

Open Offer and the market performance of the Target Company's scrip and take an informed

dacision about tendering the Equity Shares held by them in the Open Offer. The statament of

recommendation will be available on the websile of the Target Company at
ww, rekvinalaboratones.in

13| Disclosure of Voting Pattern ' The recommendalions were unanmously approved by the members of IDC
14.| Letails of Independent Advisors, | Nong

if any.
15, ﬁ.ny othar matteris) to be *'.m*"rgmed Maone

12, Summary of reazons for tha
recommendation

n: the bestof our knowledge and t-ellef after making the properenquiry, the infarmation contained in or accompanying this statement is,
in all material raspedt, true and corract and nol miskeading, whethar by the omission of any information or atherwisa and includes all the
information requinad to be disclosed by the Target Company undertha SEBI SAST Requiations.”

For and on behalf of
Committee of Independent Directors of
Rekvina Laboratories Limited

Sdi-

Jay Chintan Patel

Date : June 24, X256 Chairman- Committee of Independent Directors
Place: Vadodara, Gujarat DIN: 0147916
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