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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").

OPEN OFFER FOR THE ACQUISITION OF UP TO 28,390,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PRID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH ("EQUITY SHARES") REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED (“TARGET COMPANY ") AT A PRICE OF  10/- (RUPEES TEN ONLY) PER EQUITY SHARES ("OFFER PRICE") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH (“"ACQUIRER 1), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL ("ACQUIRER 3), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS" ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3{2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE “OPEN OFFER" OR “OFFER").

This detaded public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or "Manager™), for and on behalf of the Acguirers to the Public Shareholders
(35 oefned befow) of the Target Company, pursuant fo and in compliance with Regudations 3(2) and 4 read with
Requlations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Reguiations and pursuant to the
public announcement (*PA”) dated March 16, 2026 in relation to the Open Offer, filed with the Securfies and Exchange
Board of india (“SEBI™), BSE Limited [TBSE™) and to the Targe! Company in compliance with Regukation 1441)-and
14{2) ofthe SEBI (SAST) Regulations.

Forthe purpasa of this DPS, the following terms shadl have the maanings assigned to tham herein below

“Expanded Share Capital™ shall maan the tolal isseed, subscribed, paid-up and voling share capital of the Target
Company atter aking into ccount all polental increases in the eguity share capital on a fully diluted basis expected as
of the 107 [tenth) Working Day from the closura of the tendering period of the Ofier. This includes (i) existing equity share
capial, consisting of 60,285,000 [y Lakhs Twenfy Eight Thousand) Equity Shares fi) 46,27 750 fForty Six Lakhs
Twenty Seven Thouzand Seven Ruhdred Fiflyl cubscription Shares (as defined Delow) propased o be allotted by the
Target Company to the Proposed Aloliees including Acguirers, in terms of the SEPA (a5 defined below), by way of the
Preferential Issue; subject o the approval of the shareholders of the Target Company and other statutory’ regulatory
approvals, i any and (i) 4,60,000 (Four Lakhs Sy Thousang) Equity Shares proposed 1o be zllofted by the Target
Company 1o the invesiors, in terms of the share subscription agreement dated March 16, 2026, by way of the
Prefgrential |sspe, subjact to the approval of the shareholders of the Target Company and cther statutory) regulatory
appeovals, if amy.

“Public Shareholders” shall mean afl the public shareholders of the Target Company who are aligible o tender their
Equity Sharas In the Offer, excapt the (i) Acguirers, (i) the parties 1o the SEPA jas defimad befow) and (i) parsons
daamed to be acting In concert with the persons set oul In (i) and (4}, pursuant 1o and in compliance with the SEB
[SAST) Regulations

ACOUIRERS, TARGET COMPANY AND DFFER:
Information about the Acguirers:

Surbhit Mukesh Shah (“Acquirer-1")

Surbhit Mukesh Shah is son of Mukesh Jamnadas Shah and is an individual resident of India, aged 42 years
and residing at 38, Kunj Co. Op. Society, Alkapuri, Vadodara - 390020, Gujarat. India. Email 1D

university and has more than 15 vears of expenentca in pharmaceubicals indusiny.

Acquirer-1 iz one of the promoters of the Target Company and holds 8,17, 607 Equity Shares representing
15.22% of the Equaty Share Capital (a5 defimad bedow) of the Target Company.

Acquirar -1 halds the position of Exacutive Director (DIN: 01993300 and Chief Financial Officer on the board of
the Target Company.

The net worth of the Acquirer-1 as on February 28, 2026is ¥ 56,93.08,231 .10 [Rupees Ay Six Crore Mnely
Three Lakh Ning Thousand Two Hundred Thirfy Ome and Paise Ter Oniy) as certified vide cerificaie bearing
uniqua documeant identification no. ("UDINT) - 261537031EOTAJDE2ES dated March 16, 2026 issued by by CA
Diviea Zalani, (Membership Mo, 197031}, proprietor of Divya Zalani & Associates, Chartered Accountants (FRN:
153947W) having its office at 807, Supremuos I, Bs, B K Plaza, Nr. Mew Gourt Diwalipera, Vadodara - 390007,
Guiarat. Email ID: cadivyaandassociales o gl com

Amit Mukesh Shah (“Acquirer -2")

Amil Mukesh Shah is son of Mukesh Jamndas Shah and |5 an individual resident of Indla. aged 43 years and
residing at Plot No. 3/A, Kunj Co. Op. HSL, Alkapur, Vadodara — 390007, Gujarat, India . Email ID:
amilE@rakving com. He hokds the qualification of Bachedor of Business Administration (B8A)} from International
Managementinstitute, Brussels and has an experience of more than 15 years inthe pharmaceutical industry
Acquirer -2 is one of the promoders of the Target Company and hodds 8,27 883 Equity Shares representing
13.7 3% of the Equity Share Capital {5 defined befow) of the Target Company

Acquirar -2 holds the position of Managing Director (DIN: 01993211) on the board of tha Target Company

The net warth of the Acquirer-2 as on February 28, 2026 is T 46.16,41,790.67 (Rupeas Forty Six Crore Sistesn
Lakh Farty One Thousand Seven Hundred Minely and paise Sixty Seven Only) as certified vide certificate bearing
LIDHN: 2619709 1RJWY Y1161 dated March 16, 2026 Issued by GA Divya Zalani, (Membership Mo, 197081)

proprietor of Diva Zalani & Associales, Chartered Accountants (FRN: 153847W) having its office at 807, | 2

Supremus I, Bs. R K Plaza, Nr. Mew Court Diwalipera, Vadodara - 390007, Gujarat Email ID:
Dhruvalkumar Patel (“Bcguirer -3")

Dhruvalkumar Pated is son of Jaynatital Patel and is an individual resident of India, aged 41 years and residing at
80 Antica Greanwoods, Sevasi Ankodiva road, Khanpar, PO: Ampad, Vadodara - 391101, Gujrat . Email 1D
dhruyalpatedl @gmall.com. He holds the gualtication of Masters of Business Administration In Finance from
Gujaral University and a Bachetor of Pharmacy from Gujarat University and has an experlence of mose than 15
Ears in e pharmaceubcal indusiry,

Acquirer-3 does not hold any Equaty shares of the Target Company a5 on the date of this DPE.

Acquirar-3 does not hold any position on the board of the Target Company,

The net worth of the Acquires-3 as on Febroary 16, 2026, Is ¥ 17,07 48,405/- (Rupess Sevemteen Crove Seven
Lakhs Forty Elght Thousamd Four Humdred Five Only) as certified vide certiicate: bearing UDIN:
2615758BHPAKWC3E73 dated March 16, 2026, issued by CA Rachit Shah, (Membership No. 157588)
designatad partner of JAYAM & Associales LLP Chartered Accountants (FRN: 130968W) having its office al
1001, Slgnat Hub, 10th, Floor, Akshar Chowk, Old Padra Road, Vadodara-390012, Gujaral Email D
info.jkjain@&@gmail. com.

Joint Undertakings / Confirmations by the Acquirers:

Acquirars have not acquired any Equity Shares of the Target Company betwean the dafa of PA Le., March 16,
2026 and the date of this DPS

The Acgulrers are nol part of any group

The Acquirers undartake that they will nof sefithe Eguity Shares of the Target Company held by them during the
Dffer Perind in terms of regudation 25(4) of the SEBI (BAET) Regulations.

The refationship between the Acquirers and directorship of the Acquirers an the board of the Target Company
are as follows:

Mame of Acquirer &

Relationship between Acquirer
& PACs

Association with Targel
Company

Sharehalding in TC
Mo, of Shares e

PACs

Surbihit Mukesh Shah

Brother of Armil Mukesh Shah Promoter & (Hrector 917 607 15.22%

Amit Mukesh Shah

Brather of Surbhit Mukesh Shah |Promoter & Managing Director| 827 BA3 13.73%

D uvalsumar Patel

Pl | Ml Ml 0.00%
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Acnuirer-1 and Acquirer-2 are the promaters of the Targat Company and are Interested to the axent of thair
sharehalding / voting rights & the Target Company and by virtue of baing a Directors in the Target Company.,
Further, Acguirers ane interasted to the extant of the Undedying Transaction (as defined below), as detasled in
Section Il (Background to the Offer), that has irggered this Open Offar

Pursuanl to consummation of SEPA, Acquirer-3 will acquire joint controd along with existing members of
promoters and promoter group mcluding Acquirer-1 and Acquerer-2. and will be reclassified as “promoler”
along with existing members of promoters and promoter group of the Targat Company,

fs of the date of this DP5, the &cquirers are not prohibifed by SEBI, from dealing in securities, in terms: of
directions izsued by SEBI under Saction 118 of the Securities -and Exchange Board of India-Act, 1992, as
amended ("3EBI Act”) or any other regulations made under the SEBI Act.

The Acquirers are not categonized as & willful defauiar by any bank or fimancial nstitution or consartium theraod,
in accordance with the guidelinas on willlul defaulters isswed by the RBI, In tarms of Regulation 2(1)(za) of the
SEBI{SAST) Ragulations

The Acquirers are not categorized | declarad as a fugitive econamic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018 (17 of 2018), interms of Regulation 2(1){ja) of the SEBI (SAST) Ragulations.
There are no diractions subsistimg or proceedings pending or any statutory approval pending agamst the
Acquirers under SEBI Act, 1992 and reguslations made there under, also by any other Requdator, As on daie, there
are no panalties levied by SEBI on the Acquirers

Information about the selling shareholders (Sellers):

Thera aze no sedling shareholders (" elars™) inthe Underlying Transacton.

Information about the Targel Company

The Targat Gompany was incorpovated as a private company on November 01, 1988, as “Rekvina Laboratories
Private Limited” under the Comgamies Act, 1956, pursuant to a certificate of incorporation issued by the
Registrar of Companies, Gujaral. Subsequently, the name of the Target Company was changed o “Vinrek
Laboratonies Private Limited” pursuant a fresh certificata of Incorporation dated Avgust 18, 1889 issued by the
Registrar of Companies, Gujarat. Subsequently, the name of the Target Company was changed fo “Vinrek
Laboratonies Limited” consequant o the conversion of Company from private imited campany to pubic Emited
comparty and a fresh certificate of incorporation dated May 5. 1982 issued by the Registrar of Companies,
Gaujaral Subsequently, the name of the Target Cormpany was changed to “Rekvina Labovatores Limited”
pursuant a fresh cerbificate of incorporation dited June 22, 1994 issued by the Ragistrar of Companies, Gujarat.
The Corporate ldentification Number ("CIN") of the Target Company is L24231GJ1963PLC011458 The
registered office of the Target Company is situated at 36, Sampatrao Colony, Mexd o Royal Holel, Alkapuri,
Vadodara - 390007, Gujarat, India. Tel., Mo.: 0265-2362966, 23623159 Email id.
infod@rekvinalaboratosies.com; Website: www rekvinalaboratories.in.

Tha Target Company |5 engaged In the business of manufaciunng and marketing of pharmaceuticals products
The Equity Shares of the Target Company are listed on BSE Limited (“BSE") (Security Symbaol: VINRKLB,
Security Code: 526075). The 15IN of the Equity Shares of the Target Company is INE0S2001028

The authorized shase capital of the Target Company-is 3 3,50,00,000/~ [Rupees Three Drore Fifty Lakh Omly)
comgeising of 70,00,000 [Sevenly Lakh) Equity Shares of face value of ¥ 5/- gach. The paid-up equity share
capital of the Target Company is ¥ 3,01,40,000/- (Ripees Three Crove One Laxh Forty Thousamd Oniy) (“Equity
Share Capital™) comprising of 60,28 000 {Sixhy Lakh Twenfy Eight Thousand) Equity Sharas of face value of 2
/- gach

As per the shareholding pattarn filed by the Target Company with the Stock Exchange for the quarter ended on
Decermber 31, 2025, the Target Company has disclosed that: (1) thera are no partly paid-up Equity Sharas; (i) it
has not issued any convertible securities; (i) It has not issued any warrants; (iv) there are na locked in Equity
Shares of the Taroet Compamy; and (v) there are no Equily Shares by promoters which are pledged or otharwise
encumbered

The Equity Shares of the Target Company are infreguently fraded on BSE within the meaning explanation
provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

Tha kay financial information of the Target Company as extractad from its respactive audited financial
statements a3 of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023
and unaudited financlal statement forthe period ended June 30, 2025, i5 a5 setouf befow

{Amownt in ¥ Lakhs)
Paricnlars For the period ended Financial year ended |
December 31, 2025 | March 31, 2026 | March 31, 2024 | March 31, 2023
Un-Audited Audited | Audited Audited
Total Revenue 54.18 | il NIl 0.38
Nel Incame [19.42)) | [13.71) (1.64) {0.07)
EPS (¥ per share) {0.32) (0,23 (0.03) -
Net worth/ Shareholders” funds MA | (43.22) {19.52) 1.32

The financial information for the period ended o Decermber 31, 2025, has been axfracted from B imifed rewewed
ut-audited financials ilea with BSE on Febirvary 8. 2025, the financialinformation for the financial years ended Mareh

31, 2025, and March 31, 2024, has been extracted from the Annwal Report for the Financial year 2024-25 fed with the
BEE and mancial informabion for Francial year ended on Marcit 31, 2023, have been exiracled frovn Annual Reporl for
the Financial year 2022-2.3 fled with the BSE.
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Details of the Offer

The board of directors of the Terget Company, at 15 meeting held on Monday, March 16, 2026, approved the
execution of the Securities Exchange and Purchase Agreement ("SEPA™) amongst Surbhit Mukesh Shah, Amit
Mukesh Shah, Krima Surbhit Shah, Ami Amit Shah, Radiant Parenterals Limited ("Radianl”™) and the Target
Company for acguisition of 18,51, 100 equity shares of face value of ¥ 10/- [Rupees Ter Only) sach of Radiant
{"Purchase Shares™), represeniing 100% of the equity share capital of Radiant by the Target Company from
ourbhit Mukesh Shah, Amit Mukesh Shah, Krima Surbhit Shah, &md Amit Shah, who are itz exisfing
shareholders, at & price of ¥ 25/« (Rupees Twenty Five Only) per equity share, aggregating fo a total
conzideration of ¥ 4,62,77,5000'= (Hupees Four Crore Sikly Two Laxhs Sevanty Seven Thousand Five Hundrad
Ovily] for consideration by way of swap of shares.

hocardengly, the board of dirgctors of the Tarpel Company at its meeting held on March 16, 2025 resolved to
issue and altot 46,27, 750 fForty Six fakits Twerly Seven Thousand Seven Hundred Fifty) Equity Shares of face
yalue of T 5/- gach of the Target Company, ata price of T10/- (Rupees Ten Only) per equity share (*Subscription
Shares”), aggregating to ¥ 4,62 77,500/~ (Rupees Four Crove Sixly Two Lakhs Sevenly Seven Thouwsamd Five
Hundred Omly) 85 a consideraton payable tor the sabd acquesition being discharged by way of swap of shares, by
way of a preferential issue on a private placement basis: ("Prelerential Issoe”), The terms and conditions of the
Preferential 1ssue are set out inthe SEPA, shall be in accordance with the pravisions of the Companiss Act, 2013
and the rudes framed thereunder and Chapier V of the SEBI (IGOR) Regulations and any othar applicable law for
thetime being inforce {“Underlying Transaction™),

Since the current preferantial issua is made for the consideration other than cash winch comprises of swap of
shares 1o the extant of Subscrption Shares and In cash to tha extant of 460,000 equity shares of the Targel
Company, the Targel Company has obtained 2 valuation report dated March 16, 2026, from C5 Davang 5,
Thakar, an independent registerad valuer bearing Registration Mumbes IBBIRY/03/2022/14881, determining
the fair value of the eguity shares of the Target Company at ¥10/- per share and the swap rabo at 2.5 Equity
Shares of Rekvina Laboratosies for every 1 (one) equity shares of Radiant Parentarals Limited (*Valeation
Repart”)

This Open Offer is a mandatory open offer made in compliance with Requlations 3(2] and 4 of the SEBI (SAST)
Regulations, figoerad upon execution of the SEPA.

This Open Oter is being mads by the Acguirers to the Public Shareholders to acquice up to 28,90, 100 (Twenty
Eight Lakhs Minety Thousand One Hundred) Equity Shares ("Dtfer Shares” ) representing 26% of the BExpanded
Share Capital of tha Target Company ata price of T 10/~ (Rupees Ten anfy) per Equity Share (*0ffer Price™) from
the Publc Shareholdars of the Target Company, aggregating ko a ofal consideratson of  Z,89.01,000/- (Rupses
Two Crove Exgiily Nine Laxhs One Thowsand Only) (assuming full acceptance) (" 0Her Size™), payablein cashin
accordance with Regukakion 9i(1){a} of the SEBI {5457} Regulations and subjact bo the terms and conditions &%
setoutin PA, DPS and Letter of Offer {"LOF").

Tha Offiar Shares will be acquired by the Acguirars fully paid-up, free from all llens, charges and encumbrances
and together with all the rights attached tharato and the Pulbic Sharehotders tendearing their Equity Shares in this
Cpen Ofter shall have obtained all necessary consants reguired by them 1o sell the Equity Shares on the
foregolng basis

&l Pubfic Sharehodders (including resident or non-resident sharahofders) must obtan 2l requizsite approvals
requirad, if any, to tender the Offer Bhares (including without Timitation, the spproval from the Beserve Bank of
India ("RBI"} held by them, in the (Hfer and submit such approvals, along with the other docomends required to
accept this Offer. In the event such approvals are not submitted, the Acquirers reserve the nght to reject such
Equity Shares fendered in-this Offer. Further, if the Public Shareholders who are not persons residant in India had
required any appeovals (inchisding from the BB, or amy other regulatory body) in respect of the Equity Shares heald
by them, thay will be required fo submit such previous approvats, that they woudd have obtainaed for holding the
Equity Shares; o tendar the Ofter Shares hald by tham, along with the other documents required 1o be tenderpd
to accept this Offer. In the event such approvals are not submitted, the Acgquirer resarve the right o reject such
Offer Sharas,

This DMier is not conditional upon any minimum leve! of acceptancs in terms of Regulation 1941 of the SEBI
(SAST) Requlations.

This is mot a competitive affer in termns of Reguiation 20 of the SEBI (SAST) Reguiations.

Thig Offer iz not pursuant to any global acquisition resuiting inindirect acquisition of Equity Shares of the Target
Lomgany.

The Acauirers intends to refain the isting status of the Target Company and no delisting offer is propasad 1o be
rmade.

There are no statuiory and other approvals required to be-obtained to complete the Underlying Transaciion
contemplated under the SEPA or to complete this Open Offer other than as indicated in Part V| (Sfafvfory and
Cifrer Approvals] balow.

Wherg any statutory or other approval extends to some but not 2l of the Pubdic Shareholders, the Acquirer shall
have the option 1o make payment 10 such Public Shareholders In respect of whom no statutory or other
approvals are required in order 1o compéele this Dpen Offer.

In terms of Regulation 23 of the SEBI (SAST) Reguiations, in the event; for reasons outside the reasonable
coniral of the Acoulrers, the approvals spacified in this DPS as setaut in Part Vi (Statutory and Other Approvals)
halow or those which become agplicable prior fo completion of the Open Offer are not receivad, then the
Acquirers shall hava the right to withdraw the Open Dffer, Inthe evant of such a withdrawal of the Open Offer, the
Acquirars ithrough the Managen) shall, within 2 Working Dayvs of such withdrawal, make an-annoencemant of
such withdrawal stating the grounds for the withdrawal in accordanca with Regulation 23{2) of the SEBI {S85T)
Requlations

&5 on-the date of -this DPS, the Acquirers do not have any plans to dispase-ofl or otherwise encumber any
significant assets of the Targst Company for the next 2 (twa) years from the date of closure of the Open Offer,
except im the ordingry course of business of the Targel Cormpany and except to the extant required for the
purpose of restructuring andfor rationaiiz ation of the business, assels, invesiments, liabiliias or otberwise of the
Target Company. In the event any substantial assel of the Target Company is to be sold, disposed-off or
ofherwise encumbered othear than in the ordinary course of busingss, the Acguirers undesfakes that they shall do
so-only upon the receipt of the prior approval of the shareholders of the Target Gompany, by way of a special
resolution passed by postal ballad, in terms of Regulation 25(2) of SEBI {SA45T) Regulations and subject to the
provisions of applicable xw as may be required.

Upon completion of the Offer, assuming full acceptances in the offes, the Acguirers will hold 85,95 652 (Efphty
fFive Lakh Ningly Five Thousand S Hundred Afly Twa) Equity Shares representing 77.33% of the Expanded
Share Capital of the Target Company and Acguirers along with existing membears of promotars and promoters
growp of tha Tasget Company shall hold 1,00.07 333 (One crove Seven Thousand Three Hundred Thirty Threg)
Equity Shares represanting 90.03% ol the Expanded Share Capital of the Target Company,

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 18(2)and 19A of the Secorities Contracts
{Reguiation Rules, 1957, az amended ("SCRR"), the Target Company |5 required to maintain at least 25.00%
{Twenly Fiva Percent) publc shareholding as determined in accordance with SCRR, on a continuous basis for
listing. Pussuant to complation of this Open Offer (assuming full acceptance of the Offer Sharas) and the
Underiying Transaction, the public sharehokding in tha Target Company will fall balow the minimum: public
shareholding (“MPS") requirement as per Rule 194 of SCRA read with SEBI (LODR} Reguiations. I tha MPS
talls below 25% (Tweniy Five Percant) of the Expanded Shara capital, the Acguirers will comply with provisions
of Requlation 7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the SCRR and the
SEBI{LODR) Regulations.

The Acquirers shall not be-eligibde to make a voluntary delisting ofier under the SEBI {Defisting of Equity Shares)
Repgulations, 2021, enless a period of twelve months his elapsed from the dats of compleation of the Ofter period
as per regulation 7{5) of SEBI{SAST) Regulations.

The Manager 1o the Otfer doas not hold any Equity Shares in tha Target Cornpany as on the date of this OPS, The
Manager to the Otfer further deciares and undertakes not 1o deal on its own acoount in the Equity Shares of the
Target Company during the Offes Period

BACKGROUND TOD THE OFFER:

Tha Offer is being made by the Acquirers to the Public Shareholders of the Targel Company In accordance with
Regulation 3(2) and 4 of the SEBI (SAST) Regulabons

The Board of Directors of the Tarpet Compamy has approved the exacution of Share Exchange and Purchase
dgreement dated March 16, 2026 amaongst Surbhit Mukesh Shah (Acquirer-11, Amit Mukesh Shah (Acquirer-2],
Dbruvatkumar Patel (Acquirer-3), Krima Surbhit Shah, Ami Amat Shah, Radéant ang the Target Company for
acquisition of 18,571,100 aquity shares of face valos of 2 10/~ (Rupees Tan Only) each of Radiant, ("Purchase
Shares"), representing 100% of the equity shara capital of Radiant from its exdsting Shareholders, at a price of 2
25/~ (Rupees Twanly Five Onfyl per equity share, aggregating to & fofal considaration of 2 4,62.77 500/~
(Rupees Fowr Crare Sixly Twa Laklis Seventy Saven Thousand Five Hundred Ondy)

The consideration payabée for the said acquisition shall be dischanged by way of issue and ailotment of
46, 27,750 (Forty Six lakhs Twenly Seven Thousand Seven Hundred Fifty) fully paid-up equity shares of face
vaiue of £ 5 each of the Company, at a price of $10v- (Fupeez Ten Only) per aquey share [“Subseription
Shares”), aggregeting to ¥ 4,62,77,500/- fRupees Four Crore Sixly Two Lakhs Severly Seven Thowsamd Five
Humdred Omly), on a preferential basis, in compliance with the applicable laws.

The proposed transaction |5 being undertaken on an “arm's length basis®, taking into account the valuation
report issued by Devang 5. Thakar, Registerad Valuer {SFA) (Registration No.: IBBYRV/03/2022/14881), in
accordance with the apghicable [aws

The acquisition of Purchase Shares shalf be subjectio such requiatory /siatutory approvals as may ba required
undar applicable laws including the approval of the shareholders of the Company for isseance of Subscripfion
shares on & prefeérential basis

The-issuance and albotment of the dbove secunties shall be subject to, vler ala, the recaipt of shareholders
appraval, receipt of applicabla statutory -and'or reguiatory approvals, and the fulfillment of cerfain other
conditiens pracedent, as specified i the SEPA.

As a comsequence of the execution of the SEPA, this Open Offer 15 a mandatory offer being made by the
Acquirers In compliance with Regulations 3(2) and 4 of the SEBI {SAST) Reguelations, The Offer Price will De
payable in cash by e Acquirer in-accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Requlations.

The zalient features of the SEPA are as follows:

Sublect te the 1arms and conditions heraof, the Sellers shall self and transfer 1o the Comgany and the Company
shall purchase and acquire from the Sedlers, the Sale Shares with full legal and beneficiad interest and clear and
marketable tite therato (topether with all rights, and interest appertining thereto, and frae and clear of all
Encumbrances), on the Closing Dale.

oale Shares as defailed below shall be fransferred at a pnce of ¥ 25/- (Fupees Twenty Five Ony) per Equity
ahares and for a tofal consideration of ¥ 4,62 77 500/ (Rupees Four Crore Sixty Two Lakhs Seventy Sevan
Thowsamd Five Hundred Only) payable by the Company by way of swap of shares;

&r. | Name of Saller No. of equity shares of Percentage
Ho. Radiani held {"Sale Shares")
1 Surbhit Mukesh Shah 6,22 500 33.63
2. | Amit Mukesh Shah 8,72.500 4713
3. | Ami Amit Shah 1,335,538 7.2
4, | Krima Surbhit Shah 1. 33937 el
5 | Dhruvalkumar Patal 80,025 4.81
Tatal 18,51,100 100.00

7.4

The consideration payable for the said acquisition shall be discharged by way of Issue-and -allotment  of
46,27 750 Equity shares of the Company having face value of ¥5/- each at a price of €10/- per Equity Share
(“Subscription Shares™). aggregating to ¥ 4,62 77 500/- (Rupees Four Crore Shdy Two Lakhs Seventy Seven
Thousand Five Hurdred Only), on a preferential basis in accordances with SEBI [ICER) Regulations and the Ack;
Subject to the terms of SEPA, the Acquirers agree 1o subscribe for, and the Company agrees to issee and allot to
tha Acquirers, Subscription Shares:as per defails mentionad below. In congideration for the ailotment of the
Subscription Shares, the Acquirars shall fransfer Sale Shares, free from all encumbrances, credited as fully paid
inaccordance with SEBI (ICDR) Requiations andthe Companies Act, 2013

= e
=M™

Mo. of securilies being Type of | Total Consideration against issue of
Issued af ¥ 10/~ per share | securities being | shares by way of swap ol shares al #
of Ihe Company. iSEUBS 23/~ per share of Radianl.

Mame of Invastor

surbhit Mukesh Shah 15,596,250 Equily Shares G.22 500

Amit Mukesh Shah 2181250 Equity Shares 8,7 2:500

Ami Amilt Shah 3.33.845 Equity Shares 1,33.538

Krirma Surbhil Shah 3,323,643 Equity Shares 1.33.537

L | o | D] P | —

Dhruvalkumar Patel 2.22 562 Equity Sharas 89,025

Total 46,277,750 16,51,100

i
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11.

The Subscription Shares shall rank pari passu in all respacts with all the other Equity Shares
The Company shall within 30 (thirty) days from the Share Subscription Closing Date or within the time period
specified under Applicable Law, calta board meeting of a Target Company for reclassiication of Dhruvalkumar
Patel as a promoter sharaholder along with the Existing Promolers.

The consummation of the Underlying Transaction is subject fo the fultiiment of the conditions precedent: as
specified under the SEPA, including the following key conditions precedent: &) receipt of approval from the
sharehobders of the Target Company, b receipt of In-Principle approval fram the Stock Exchanges, ¢} the
afiotmant of the Subscription Skares will be undertaken within the timefines prescribed under the SEBL{ICDOR)
Requiations, d) alotment of Securities to the Acquirers pursuand to the Preferential Alloiment shall be-keptinio a
demat escrow account in compliance with Regulation 22(24) of the SEBI (SAST) Regulations, ) The Acguirers
shall have successfully completed the Open offer io be made in compliance with all the requirements:of SEBI
S&5T Repulations,

Through the SEPA, the Acquirers proposes to take substantial acquisition of shares and consolidation of existing
holding of the Promaoter / Promoter Group in the Target Company. Proposed sharehodding of Acquirers. after the
acquisition of Subscription Shares under tha Underlying Transaction shall be 5705552 Equity Shares
reprasanting 51.33% of the Expanded Share Capital and shareholding of Acquirers alang with members. of
Promaters and promotes group of the Tasget Company shall ba 71, 17,233 Equity Shares representing 64.03% of
the Expanded Share Capital of the Target Company. Further, the total past Open Offer shareholding of the
Acquirers, assuming full acceptance i the Offar, will be 85,95 652 Equity Sharas representing 77.33% of the
Expanded Share Capital of the Target Company and shareholding of Acquirers atong with members of Promotars
and promater growp of the Target Company shadl be 1,00,07,333 Equity Shares representing 90.03% of tha
Expandad Share Capital. Consequently, the Acquirer-1 and Acquirar-2 shal cross the individual limit of 25% and
since Acquirer-3 15 10 be classified as a joint promoter along with existing members of the promoters and
promoter group of the target Comp, this Open Offer is being made by the Acquirers In compliance. with
Regulations 3(2) & 4 and other applicable provisions of SEBI {SAST) Ragulations

The prime objective of the Acquirers for this Dpen Offer is substantial acquisifion of Equity Shares, voting rights
and conirod over the Target Company.

Acquirer-1 and Acquirer-2 are the current promaoters of the Target Company. At prasent, the Acquirers do not
have any plans to make major change to the existing Bne of business of the Tasget Company except in the
ordinary coursa of business. However, depanding on the requirements and expadiancy of tha business siluation
and subject to the pravisions of the Companias Act, 2013, Memarandum and Articies of Association of the
Target Company and all applicable laws, rules and requlations, the board of directors of the Target Compamy will
take appropriate business decisions from time to time in order to Improve the parformance of the Target
Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Target Company and the details of their
acquisition are as follows:

Deftails Acguirer-1 Acquirer-2 | Acquirer-3

No. % No, % | No. %

_Equity Shareholding as on the PA date’ | 917,607 | 15.22% | 827,883 | 13.73% | NIl N
Equty Shares agréed 10 be acauifed UNET | 5 73,057 | 22.26% | 30,09.133 | 27.07% | 222,562 | 2.00%

Equity Shares acquired betwaen the PA date : ; ;

and the DPS date Ml 0-00% Ml 000% | NI 0.00%
Equity Shares proposed o be acqured in - hs HeCall . ’
__theopenotier® | 14700 | TIW | TP | BOTR | BRI | SOTR
Post Ofer Shareholding™ 37 43,857 | 33.68% | 37.39.133 | 33.64% | 1112662 | 10.01%

Percentage (s calculated as a percentage of the existing Equity Share Capital of the Targe! Company:
Fercentageis caiciiated a5 a perceniages of the Expanoed Share Capital of the Target Cormpany.

Wihile persons may be deamed to e acting in concer! with the Acquirar andfor the PACS in terms of Ragiiahion
2(1a)(2) of tha SEBT (SAST) Regilations ("Deamed PACS "), howaver, such Deemed PACS ara nol acting in
concant with the Acquirer andlor the PACS for the purposes of this Open Offer, within the meaning of Regulalion
2010 1) of tha SEBY (SAST] Reguiations

OFFER PRICE:

The Equity Shares of the Target Company are fisted on BSE Limited (Scrip |D; VINRELE, S¢rp Code: 52607 5).
The frading termover in the Equity Shares of tha Target Company based on trading voiume during the twetve
calendar months prior to the month of PA (I8, March 1, 2025, to February 28, 2026) s as given balow;

Stock
Exchange

Total no. of Equity Shares traded during the twelve Trading turnover

(a5 % of total Equity
calendar months prior to the month of PA Shares listed)

Total no. of listed
Equity Shares

BSE

60,28, 000 2.78%

| 167,694

{Souree: www bselndia oo

3

4

10,

Based on the above informatian, the Equity Shares of the Target Company are infrequently traded on the BSE
within the meaning of explanation provided in Reguiation 2(71 }{j) of the SEBI [5AST) Regulations,

The Offar Price of 2 10/~ (Rupees Ten Only) per Equity Shara is justified in terms of Raguiations 8 of tha SEBI
(SAST) Regulations, belng higher than the highest of the following:

SA.
NO

Price (in ¥ per

PARTICULARS Equity Share)

B The highest negotiatad price per share of the fargel company for any acquisifion
ynder the agreement atiracting the obligation to make a public announcement of an 1l
open offer;

B The ¥olurne-weighted average price paid or payable for acquisibons, whether by the
acoquirer or by any person acling in concert with him, during the fifty-two weeks
immediately preceding the date of the public announcement

h_A.

€ The highest price paid or payable for any acquisition, whether by the acquirers or by
any person acting in concert with him, during the tweanty-six weeks Immadiatehy
_preceding the ats of the public announcement
D The volume-weighted averane market price of such shares fora pericd of sidy trading
days immediately precading the date of the public announcament as traded on the
stock exchange whera the maximem volume of trading in the shares of the target
company are recorded dunng such period, provided such shases ara frequently
fradad

M.A

A,

F

Wheara ihe shares are not frequendly fraded, the price determined by the acguirer and
the manager to the opan offer faking intd account valuation paramaiers including,
book value comparable trading muliples, and such ofher parameters as arg
customary for valuation of shares of such companias,

10/-

F [he per shara valua as per regulation B (5) WA

I, Oased an g vakation fapdef issoed by 5 00 0 Dewang 5, Thatarn, Regstenad Valvee (504 [Reag: Moo ICSRYIVERA253)
dafed March 16, 2026,

£ Wardppdcabis e the somasiion s nof animdiect aequsihen

The fadr value of Equity Shares of the Taroet Company is £107- per Equity Share (Rupeas Ten Only) as ceified
vide certificate bearing UDIN: 2619709710UNWINGAS0 dated March 16, 2026 -issoed by CA Divya Zalani
(Membership Mo, 197091} propriefor of Divya Zalani & Associates, Chartered Accountants (FRMN: 153947W)
having its office at 807, Supremus I, Bs. R K Plaza, Nr. New Court Diwalipura, Vadodara - 390007, Gujara
Email10: cadny aandassaciate sEgmail.com

In view of the parameters considerad gnd presented in the aforesaid tzble, the minimam offer price per Equity
Share under Reguiation B of the SEBI (SA5T) Regudations is the highest of iem numbers A fo Fabove ie., 10
per Equity Share. Accordingly, the Difer Price of ¥ 10/ (Rupees Ten Ondy) is jusfified in terms of the SEBI [5AST)
Requlations

aince the date of the PA and 25 on the date of this DPS, theré have been no corporate actions in the Tangst
Gompany warranting adjustment of refevant price parameters under Regulation B{9) of the SEBI [SAST)
Regulations. The. Offer Prica may be adjusted in the evani of any corporate actions like bonus, nights issees,
slock spit, consolidation, etc. where the record date for effecting such corporate actions 1alls prigrs to 3 Working
Days balora the commencement of the Tenderning Pariod of the Offer, in gccordance with Regulation 8(9) of the
SEBI[SAST) Regulations.

In the event of further acquisition of Equity Shares of the Target Company by the Acquirsss dunng the Ciier
period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be
révised upwards o be equal to or more than the hghest prce paid for such aoguisibon in terms o Begulation
B8y of the SEBI (SAST) Requiations. However, Acquirers shall not acquire any Equity Shares of the Targat
Company attar the third Working Day prior 10 the commaencement of tha Tendaring Period and untd tha axpery of
tha Tendering Pariod.

Il the Acquirers acquire Equity Shares of the Target Company durmg the period of twenly-5ix weeks aftes the
tendering periad &l a price higher than the Offer Price, than the Acquirers shall pay the difference between the
Mighest acquisition price and the Offer Price, to 2l Public Sharehodders whosa Equity Sharas have been accepled
in tive Oiffer within sidy days from the data of such acquisition, Howaver, no such differenca shall be paid in the
avent that such acquisition is made under another open offer undar the SEBI{SAST) Regulations, or pursuant to
Securifies and Exchange Board of India (Delisting of Equity. Shares) Repulations, 2021, or epen marke
purchases made in the ordinary coursa on the Stock Exchange, not being negotiaied acquisiion of Equity
aitares ofthe Target Company imany form.

The Acguirers are permitted fo revise the Offer Price upward a5 any time up to one Working Day prior 1o the
commencemant of the Tendering Paniod of this Offer in accordance with Regudation 18{4) of the SEBI [SAST)
Requlations. In the event of such upward revision in the Oier Price, the Acquirer shall make further deposits into
the Escrow Accouni, make a public anmouncement in the same newspapers where the original Detaied Public
atatament has been published and simultanaowshy inform SEBI, BSE and Target Company at its registerad office

Cioniimsed to ned page_...... —
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11, Asondate, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, B in n:ds_L: ulﬁleflayalgjriﬁlu}jull an!.r ﬁt&tu_.nrz:ppm_m;:[s:n hetuglrlg aﬂ;ﬂi}lﬁﬂ[_ﬂlur Lo 'WTSIE;ME of the II:I!h:.-r, SIIErEIlI 3. Fublic Sharehuédef& who PEEH‘Eiﬂ IZ'“FIEH-I'-E?"-EH Equity Shares undgr the Qpen Offer would have to II'I1II'I'IEI|EE their
e Acquirer shiall comgply with HEQH'BUEIH 156 of SERI I:_E."-STJ REQU'EUU“S and all other applicable provisions of My, 1 SAUSTIE _ A tne E ay in receipt TE'E]UIE.. £ Approvdl Was UE ﬂ:'!'&ri'ﬂ ufae Eu_ Or negiect on e respeciive stockbrokers (" Selling Broker J withim tha normal trading hours of the secondary market, during the
SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price ar Offer Size. FACCORAEG-AC GRS 1 OAG RL:JUOER % e il i (i RNV Gt el i oL i e Ay Tendering Period.
] for payment of consideration to the Public Sharehalders of the Target Gompany who have accepted the Offer | g 4 senarate acquisition window will be provided by the BSE to faciitate placing of sell orders. The Slling Broker
V. FINANCIAL ARRANGEMENTS: within such period, subject 10 the Acquirer agreeing o pay interest for the delayed period as direcied by SEBI m can enter orders for demateriafized as well as physical Equity Shares
1 The total fund requirament for implesmentation of the Open Offer (assuming Al acceplances) Le. for the terms of Raguiation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of williul default 10.  The Selling Broker wolld be reduired to placa an ardar/bid o behall-of the Public Sharaholders wha wish to
acquisition of up to 25,00,100 (Twenty Eight Lakh Ninety Thousand One Hundred) Equity Shares from all the by the Acquirers in obtalning the requisite approvals, Regulation 17(3) of the SEBI {SAST) Regulations wilaiso | '~ timrme?rf;uin: B EL;‘DLE" s gl athljis_.m.nn St dmoud sl trsidtl s
Public Sharahaldars of the Target Company at an Offer Price of @ 10/ (Rupees Ten Only) per Equity Shara is 2 become applicable and the amaunt hying in the éscrow account shall bacome liable1o forfeiture. Public Shareholder/Salling Broker concemed would be required 1o mark lien on tﬁu tandared Equity Sn a're i
2.89,01.000 {Rupees Two Crore Eighty Mine Lakhs One Thousand Cily) (*Maximum Consideration™). VIl.  TENTATIVE SCHEDULE OF ACTIVITY: Details of such Equity Shares marked as lign in the demat account of the Peblic Shareholders shall be provided
2 In accordance with Reguiation 17 of SEBI (SAST) Regulations, the Acquirers and Manaper to the OHer have Activity Day and Date by the depositories to-the Cleasing Comporation in accordance with SEBI circular no. SEBEHO/CFD/DCRE-
:mered inluﬂarj esﬁruw agmamgnt with ICICI Bank Limited t“Es:rgw Agent”) urqu I'-.I'Isarcn ;ﬁ. E'.hlirﬁrf1 {"E;ﬁ:w ssue of Public Announcemant ‘Monday, March 16, 2026 IVCIR/P2021/615 dated August 13,2021, : -
greement”) and have opened i account UI'LUET the narne and style of “Mr. Shah surbhit Mukeshbhal Publication of this Detailed Public SIIEment In NEwspapers Tuesday, March 24, 2026 || 11 The cumulative quantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout the
RLL Open Offer Escrow Account™ {("Escrow Accounl™) with the Escrow Agent, In accordance with Raguiation Last Date ot il of Draft Letter of Offer with SEEI Thursday. Aorl 2. 2026 trading session at specific intarvals during the Tandering Period
17 of the SEBI (SAST) Regulations, the Acquirers have deposited In cash an aggregate of @ 72,25,250/- iR 1}9" e m R e e Mand yj'wpl EIII'I 2076 12, As per the provisions of Regulation 40(1) of the SEBI LODR Reguiations and SEBI's press release dated
(Fupees Seventy Twi Lakh Twenty Five Thousand Two Hundred Fifty Only) in the Escrow Account which is 25 % BRERLY 9 TR YW BT T Sal PR O il L b December 3, 2018, bearing reference no. PR 48/2018, requests for transfer of securities shall not be processed
of the Maximum Consideration payable in the Offer, assuming full acceptance. In terms of the Escrow | | Lastdate for receipt of comments from SEBI on the draft letier of offer . Monday, April &7, 2026 Unless the securties are hald in dematerialised form with a depository with effect from Apré 01, 2019. However,
Agreement. the Manager to the Offer has been authorizad by the Acquirers to operats the Escrow Account in IdentifieaDate™ Wednesday, Aprll 23, 2026 in accordance with the circular issued by SEBI bearing reference number SEBIHO/CFD/
accordance with the SEBI (3AST) Regulations. The cash deposit has been confirmed by the Escrow Banker by Last data for dispatch of the Letter of Offer to the Public Shareholders Thursday, May 7, 2025 CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
way ol 2 confirmation lettes dated March 20, 2026. Last date of publication by which a commitiee of independent directors tender shares in an Open Offer. Such tendering shall be s per the provisions of the SEBI (SAST) Regulations.
3. ThaAcquirers have authorizad thie Managerto the Offer o operate and realize the value of tha Escrow Account in of the Target Company is required 1o give its recommendation to the tccordingly, Public Shareholders holding Equity Shares in physical ferm as well are eligile (o tender their Equity
tarms of the SEBI {SAST) Regulations. Public Sharahotders of the Target Company tos this Offer Monday, May 11, 2026 Shares in this Open Offer as per the provisions of the SEBI (SAST) Reguiations.
4. The Acquirers have confirmed that it has adequate financial resources to meet the obligations under the Open Last date for upward revision of the Offer Price and/or the offer Size Tuesday, May 12, 2026 || 13.  The process of tendering Equity Shares by the Equity Shareholders hoiding in demat and physical Equity Shares
Dffer and has made firm financial arrangements for fulfilling the payment obligations under this Opan Dffer in Dater of publication of opening of Dpen Offer public announcement In will b separately enurnarated in the Letter of Offer
terms of Regulation 25(1) of the SEBI {SAST) Regulations and the Acquirers are able to implement this Open the newspaper in which DPS has been publishad Wednasday, May 13, 2026 || IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
Difer. Date of Commencement of Tendering Period (“0ffer opening Date") Thursday, May 14, 2026 THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
Associates, Chartered Accountants (FRN: 153047W) having its office at 807, Supremus I, Bs. R K Plaza, Nr Last date of communicating of rejection/acceptance and payment X.  OTHER INFORMATION: o _ _ o _
New Court Diwalipura, Vadodara - 390007, Gujarat. Email 10: cadivyaandassociates@gmail.com by thair of consideration for accepted tenders/reium of unaccepted shares Thuraday, Juna 11, 2026 (] 1. The Acquirers accapd full responsibility for the information confained in the PA and this DF‘IS (other than such
certificate dated March 18, 2026 bearing UDIN 26197091 NGXGOP7440 have certified that the Acquirers have Last date for publication of post Open Offer public announcemant Thursday, June 28, 2026 Information as has baen abtained from public sources or provided by or retating 1o and confirmed by the Target
miade firm financial arrangements to meet their financial obligations undes the Open Offer Last Date of Féing the Final report to SEBI Thursday, Juna 28, 2026 gﬂmﬂ?ﬂr a?ﬁ;{ ”;;g"afﬁ v undertgks et :ﬁlﬂyfﬂ; EWD‘ﬂrffE ofand will comply with their oblipations as faid
6. Based on the above and in the Hght of the escrow arrangements, the Manager 1o the Offer s satisfiad (a) about i Date is i for the pposs ofdetevining s ames o th Equi Shareholders of the Target Company a5 an such | Tr?mIITnE : i tJ' | '3“*:“““;;" '?Wﬂt‘ ﬂ[:::“E pan ﬁ;a: . "
the adequacy of resources to mest the financial requiremients for the Open Offer and the abilty of the Acquirers to SN i et b A e L s T N e P B IR W | oAt G 0 oA W e DB comidd B fsmalic
implernent the Open Offer n accordance with the SEBI (SAST) Regulations, () that firm arrangements for A8 SR i g U e BLEIIE SURNT M6, U 0 03 e el SR o e ot
. s : : j B L Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NOM RECIEET DELETTER OF OFFER: published or pulblicly available sowrces or as provided by the Target Company. The Acguirers and Manager 1o the
payment throvgh venfiable means have been puf in place by the Acguirer to fulfil their obdigabens in refation fo Offer s iied suchind i P i A ity with b
the Difer in accordance with the SEBI {SAST) Regulations, 1. All the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or P JEVE IOC IEOIENly VX 3hed Sutn IOAREN0N MM 10 ol a0ceItANY mapars| Wi respect o sy
S - _ o I . o ; : - information provided in the PA or this DPS partaining to the Target Company
T In case of upward ravision in the Offer Price and/ or the Offer Size, the comesponding increase to the escrow dematanalrm'_z form are elu;ub]u_ m;:a:_!lr.l;?ale in t_hls (ffer at any fime during the peciod from Offer opening Date _ _ _ _
amount as mentioned above shall be made by the Acquirers 1o ensure complianca with Regulation 18(5) of the and offer Closing Date (" Tendering Period”) for this Qpen Offer 3. Pu_rsuan'rtﬂ Reguiation 12 of SEBI {SAST) Requlations, the Acquirers have appointed Vivio Financiat Sarvices
SEBI (SAST) Regulations. 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Private Limited (SEBIReg. No: MB/NMOGO0T 01 22}, as the Managerto the Dpen Ofer as per the detaits below:
1 Target Company on the Idenfified Date or unregistered owners or those who have acquired Equity Shares after
Shy RIRCMTGNL NN RURER AFFAOUALS. the Idendified Date or those who have not received the Latter of Offer, may also parlicipate in this Open Ofier. Vhro H“_a"':m Services Pmam. Limiled ) ,
1. Asonthe date of this DPS, there are no statutory or other approvals reguired to acquire the Offer Shares that are Accidental omission to send the Letier of Offer to any person to whaom the Offer is made or the non-receipt oc Address: Vivro House, 11 Shashl Cotony, Opp. Suvidha Shopping Cenfre, Pakdi
vality tendered pursuant o this Offer and/or to complete the Underlying Transaction, save and axcept receipt of delayad raceipt of the Letter of Offer by any such person will notinvalidate the Offerin any way. Ahmedabad - 980007 Gujaral, dla
NEcessary a;}pmlwass from shareholders of the Target Company and BSE Limited for the Preferential [SsUe. | 5 Thg LOF shall be sent through electranic means 1o these Public Shareholders) who Rave registered their email ::_;Il'inua?? Eﬂﬁ L EiEEF;T?EEIEEHEE.
Howeever, if any statutory or other approval(s) becomes applicable prior to the compketion o the Offer, the Offer Ids with the depositories / the Company and also will be dispatched through physical mode by registered post/ V I RO Moot 2
would also be subject o such stalutory of other approval(s) being obtained and the Acquirers shall miake speed post/ courler to those Public Shareholder(s) who have not registerad their email ids and 1o thosa Pubc Email: investors@yivro.net
necessary applications for such approvals Shareholder(s) who hold Equity Shares In physical ferm. Further. on receipt of request from any Pubbc Website: www.vivro.net
2 |t the holders of the Equity Shares who are not persons resident in India {inchuding NRis, OCBs and Flls) had Shareholder to receive & copy of LOF in physical farmat. the same shall be provided SEBI Reg. No, ME/NMOD0OT0122
required any approvals {inciuding from the REI, the FIFB orany other regulatory body) in respect of the Equity | 4. The Public Shareholders may also download the Letter of Offer from the SEBI's wabsite (www.sebi gov.in) or Contact Person: Shivam Fatel
Shares hald by them, they will be required to submit such previous approvals, that they would have obtainad for obtain & copy of the same from the Registrar to the Dffer an providing sultable documentary evidence of holding | 4 The Acatirars hivis Snocinted Purva Sharstistry (I Privats Limited as the Reaiatrar to tHe Ofter @5 dar detsils
holding the Equity Shares, to tender the Equity Shares held by tham in this Dffer, along with the other documents of tha Equity Sharas and their fofio number, DP idantity-client identity, current address and contact details. ' I:lelu'.r.r:q o gistry {1 ! it s
required to be tendered to accept this Ofter. In the event such approvals are not submitted. the Acquirers reserve | 5, This Open Offer will be implemented by the Acquirers through a stock exchange mechanism made avaitable by
the right to reject such Equity Shares tendered in this Offer stock exchanges in the farm of & separate window (“Acquisition Window™), as provided under the SEBI (SAST) PURVA SHAREGISTRY (1) PRIVATE LIMITED N _
3. Intermsof Regulation 23 of the SEBI {SAST) Regulations, the Acquirers shall have the right to withdraw the Open Regulations and SEBI circular SEBVHO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 and on such Address: Unit No. 9, Ground Floor, Shiv Shaktl Industrial Estate, J. . Boricha Marg,
Offer {a} in the event that any of statutory or other approvals specified in this Part V1 (Statutory and Other termis and conditions as may be permitted by law from time to time. Lawerbaeel East, Mumbial - 400011, Mahatsshira, lodia,
Approvals) of those which become applicable prior to completion of the Open Offer are finally refused: or () 1 [ 6. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Otter CIN: UST120MH1323PTC074073
any of the conditions under tha SEPA, as set outin para 4 of Part il (Background of the Offer specifiedinthisDPS | 7. Tha Acquiress have appaintad Pravin Ratilal Shars and Stock Brokers Limited (" Buying Broker”) as thair broker Tel H_n.: +01 022-31996810/ 40614132
are nol satistied for raasons outside the reasonabie control of the Acquirers. In the avent of such a withdrawal of for thie Open Offer through whom the purchases and setiemant of tha Offer Shares tendarad under the Dpen Email; support@purvashare. com
the Open Offer, the Acquirers (throwgh the Manager) shall, within 2 Working Days of such withdrawal, make an Oifer shall be mada, The contact details of the Buying Brokes ara a5 mentioned balow: Website: www purvashare com
annuuqcemﬁnt of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) Name: Pravin Ratilal Share gnd Stock Brokars Limited SEBIReq. No. INRODDDO1112
of the SEBI (SAST) F.*E“”'“t"”"s" Address: Sakar-1, 5th Floor, Opp Gandhigram Raitway Station, Navrangpura, Ahmedabad - 380009 Contact Person: Ms. Deepall Gaonkar
4. Bubject to the receipt of the statutory and other approvals, If any, the Acquirers shall complate payment of SEBI Reg. No: INFOOOR0ET 2 5. This DP3 and the PA shall also beavallable on SEBI's website at www.sebl gov in and on the website of Manager
consideration within 10 Working Days from the closure of the Tendering Perigd o those Public Shareholders Tel No.: 07926553750 to thie Offer at wew,vivio. net
whose documents are found valid and inorder and are approved for acguisition by the Acquiners Emal l"- ax e lssued by Manager to the Offer on behall of the Acquirers
6. Whara any statutory or other approval extends to some but not afl of the Public Shareholders, the Acquirer shall Wekh m bt E'w ' b cam/ 5d/- Sd/- Sdf-
have the option to make payment to such Public Shareholders in respect of whom no statutory o other i |:|.... !.l.lw.prs's LRy Date: March 23, 2025. Surbhit Mukesh Shah  Amit Mukesh Shah Dhruvalkumar Patel
approvals are required in erderto complate this Open Offer. Contact Persan:  Neha.Jain Placa: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

This adwertisarment s for infoarmation purposes only and not for pubhcation, distribution of release diractly, outside irdiz, This adverisemant does ot constitute anaffer or an invitation
or arecommendation fo purchase, o bokd or sell the secunbies, This is nol an announcement for the affer document Al capdalized terms used hereinand not defined herain shel have
themeaning azsigned tothem in the Letier of Cifer dated March 11, 2026 Letter of Offer” or "LOF™) fled with BSE Limited ("B3E™),

MARUTI maRUTI INTERIOR PRODUCTS LIMITED

NTERICH PRODUGCTS LIMITED
Cur Corngany was ongnally mn:nrpn:uraled as "Hawi Bearngs Private Limitad” as a pevale limded. Company under the provision of the Companes Act 1956 vide cerificals of
incorporation dated February 14, 1957, issued by the Reqisirar of Comparies, Guiaral, Dadra and Magar Havelli. Subsequently, the narme of the Company was changed o “Maruti
Interior Procucts Private Limited” vide fresh cerificate of incorporation issued by Registrar of Companies, Ahmedabad, Gujarat on May 12, 20, The Name of the company was
subsequantly changad to "Marubi Inlenor Producds Limited” pursuant io & special resolution passed by the shareholders of the company at ihe Extra Ordinany General Mesating heid
on Detaber 20, 2021 wide frash cerfficate of meorporation issued by Registrar of Companies, Ahmadabad, Gujarat on November 8, 2021, The squity shares of our company wens
lisbed on BSE on February 16, 2022, For dalalls see '‘General Infarmation’ on page 39 of the Latlar of Orfar.

Corporate ldentity Number: L36988G)1997PLCO31719
Reglstered & Corporate Office: Plot No. 13, Survey No. 236, Krishna Industrial Estate, Taluka Kotda Sangani, Veraval, Gujarat - 360024;
Contact Person: Mr. Kaushik Rajubhai Kalsarya, Company Secretary and Compliance Officer

Telephone: +#91 99789 39952 | Email: compliance@everyday-india.com | Website: www.spitzebyevaryday.com [ www.averyday-india.com

PROMOTERS OF OUR COMPANY: MR. PARESH P. LUNAGARIA AND MR. PURSHOTAM R. LUNAGARIA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS
OF MARUTI INTERIOR PRODUCTS LIMITED (“OUR COMPANY" | “ISSUER") ONLY

ISSUE OF UPTO 4,53,00,000° FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10/- EACH ("RIGHTS EQUITY SHARES") OF MARUTI
INTERIOR PRODUCTS LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥10/- EACH INCLUDING ASHARE PREMIUM OF
NIL PER RIGHTS EQUITY SHARE ("ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥4,530.00 LAKHS ON A RIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF THREE (3) RIGHTS EQUITY SHARES FOR EVERY ONE (1) FULLY PAID-
UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE RECORD DATE, MARCH 12, 2026, ("ISSUE"). THE ISSUE
PRICE IS ONE (1) TIMES OF THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED
'TERMS OF THEISSUE' BEGINNING ONPAGE OF THELETTER OF OFFER (the “LOF").

"Aastrming full stbecription with regpeat [o Rights Equity Sharss. Sutsect fo fealization of basis of Alliofmen!

FOR ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY
CORRIGENDUM-CUM-ADDENDUM TO LETTER OF OFFER DATED MARCH 11, 2026

This notice should be read in conjunction with the Letter of Offer dated March 11, 2026 filed by the Company with BSE Limited in relation
fo the Rights Issue of Equity Shares of Maruti Interior Products Limited (“Company”). The Eligible Equity
Shareholders are requested to take note of the following:

RIGTHS ISSUE PROGRAMME
Earlier Date

Revised Date
Wednesday, March 18, 2026 Wednesday, March 18, 2026

Particulars
Rights lssue Opening Date

Rights Issue Closing Date Tuesday, March 24, 2026 Monday, April 06, 2026

Thisis toinform thatthe Rights Issue Commitiee of the Company atits meeting held on Mareh 23, 2026 has approved the extension of the closing date of the Rights Issue.

The Rights Issue which opened an Wednesday, March 18, 2028 and was scheduled o close on Tuasday, March 24, 2028, has now been extended up to Monday, April 08, 2026 to
facilifate better participation from the Eligible Equity Shareholders and 1o provide additional fime fo subscribe fodhe Righis Issue

Acoordengly, the iast date Tor submission of the: Application Farm (CAF) along with the application money is Monday, April D6, 2026.
RIGHTS ENTITLEMENT (RE) TRADING PERIOD

The Company hereby clarifies thet the trading in Rights Entilements (REs) on the Stock Exchanges has already Deen complefed and suspended as per the earlier
schedule. Accordingly, there shall be no axtension in the frading period for Rights Entittemants pursuant to the extension of the Issue Closing Date.

REVISED ISSUE SCHEDULE |
Dale |
Wednesday, March 18, 2026

Monday, April 06, 2026

Tuesday, April 07, 2026

Tuesday, April 07, 2026

Wednesday, April 08, 2026

Wednesday, April 08, 2026

oaveand excaptas menfioned above, all otherterms and conditions of the Rights 1ssue as mentioned inthe Letierof Offer remain unchanpsd

This Cormgendum-cum-Addendum shall be avallabie on the wehsie of the Slock Exchange and the Company,

Eligitée Equity Sharehoiders of the Company wiha ane enlitled Lo apply for the Rights tssee are raquested 1o take nole-of the ravised Issue Clasing Date as Manday, April 06, 2026
Investors may please note that the Letter of Offerand Application Form should be resd incongenction with thisAddendur.

BANKERTO THE ISSUE AND REFUND BANK: Kotak Mahindra Bank Limitea

MONITORING AGENCY: Brickwork Fatings India Private Limited
FORTHERISK FACTOR AND OTHER DETAILS, KINDLY REFER TO THELETTER OF OFFER.,

COMPANY DETAILS

MARUTI

SOUGTS LIMIT L/

Particulars

Issue Opening Date

Issue Closing Date

Finalisation of Basis of Allotment {on or about)
Date of Allotment (on or about)

Date of Credit {on or about)

Date of Listing {on or about)

REGISTRARTO THE ISSUE |

“ BIGSHARE SERVICES PRIVATE LIMITED|
CIN: U99999MH1994PTC076534
MARUTIINTERIOR PRODUCTS LIMITED

CIN: L36998GJ1997PLCO31719 Address: Pinnacle Business Park, Office no 56-2, 6th floor, |

Registered Office: Plot No. 13, Survey No. 236, | Mahakall Caves Road, Next to Ahura Centre, Andheri East,
Krishna Industrial Estate, Veraval, Taluka Kotda | pumbai, Maharashtra, India, 400093
sangani, Veraval, Gujarat - 360024 Tel No: +91 22 62638200:
ContactNo: +8189789 38952 o . : : )
Contact Person: Mr. Kaushik Rajubhal Kalsariya, | =all; gh HEsyAC s Ao,
| Website: www.bigshareonline.com

Company Secretary and Compliance Officer
Contact Person: Mr. Suraj Gupta;

Email: compliance@everyday-india.com;
Investor Grievance Email: investor@bigshareonline.com

Website: www.spitzebyeveryday.com/
www.everyday-india.com | SEBI Registration Number: INROD0OD01385
For Maruti Interior Products Limited

Sdi-
Kaushik Rajubhai Kalsariya
Company Secretary & Compliance Officer

Date: March 24, 2026
Piace: Vieraval (Shapar)

ﬂ'.lscfaimr:r G 'Cﬂﬂﬂﬂﬂjr'l‘*ﬂl'ﬂ,ﬂl:lﬂ‘r."g suc-le»:f.ur&t:EIp!nrreune.J.:l.:lru'.f&.s m&rk&rn:-:vr-..m:-nsam::l -aner-,c"mnerarma foizsue E-:rur-!l.f Shares nn&nghrsbasmanu'has filed &

|'1’r-'~|;|r="=h of .5|-: |=.II'|I'.| are rFI',IIJr-'.';n'I'qusl."E.'E'.I'fI'.I hedl -.—.'l'-:rm' I::IFe.r 'ﬂl"l.‘-.'.'.'.".'gl"'.‘-“ .;-E*"I'.'-.‘.'.".' E' sk Fav.'n.'.v.s LE nmng oan paue 1'-'3 uf*nﬂ L Jer of I::Il'lre\r F‘rJ.-,—r.'Jr-'l imvestors shr.ml'n'na. ’-E.'_]."ﬂ.l'.'l'.l'.!“
Lefteraf Offerfor any imestment decision

This announcement has been prapared for publication in india and may not be refeased in the Unifed Stabes. This announcement does not constifute an offer of Righs Equify Shares
for sale in sny Junsdichion, Mncluding the Unied Slafes, snoany Rights Equity Shares described in this announcement may nof be offersd or sold in the Uniled States absent
registralion snder fie US Secunties et of 1933, a5 smended ﬂ-."ﬂrlrﬂli'li'l_ﬂf.'-'.'.h'?ﬂ'ﬂu"r! regizrafion, There will be no pablic offening of Righls Eguily Shares in the Unifed Stales.

This advertisemant is for information purposes anly and not for publication, distribution or redease directly, oulside India, This advertisement does not constitute an offer or
an invitation or a recommendation to purchase, 1o hold or sell the securties. This is notan announcement far the offer document. A8l capitalized terms used herein and not
defined herein shall have the meaning assigned 1o them in the Letter of Offer dated March 05, 2026 (“Letter of Offer” or “"LOF™) filed with BSE Limited ("BSE"), National
Stock Exchange of India Limited (“NSE") and the Securifies and Exchange Board of India ("SEBI™).

<. PRABHA ENERGY LIMITED

ol ‘i Corporate ldentification Number: L40102GJ2008PLC0STT 16
e i" Registered Office 124, Abhishree Corporate Park, Opp Swagat BRTS Bus Stop, Ambli-Bopal Read, Bopal, Ahmedabad - 380058,
.Q h" Gujaral, India. Contact No: +91 9909009892 | Contact Person: Mrs. Nikita Agarwalla, Company Secretary and Compliance Officer
Email: cs@prabhaenergy.com | Website; www.prabhaenergy.com

Our Company was incorporated as "Prabha Energy Private Limited” on August 05, 2009, under the Companies Act, 1956, in the state of Gujarat vide Certificate of
Incorporation issued by the Azsistant Registrar of Companias, Gujarat, Dadra and Nagar Havelli {"RoC”). Subsequenty, our Company was convertad irdo a public imited
company pursuant to a special resalution passed by our Sharaholders at an Extra-ordinary General Meeting hedd on May 23, 2024, and tha name of our Company was
changed to *Prabha Enargy Limited”. Afresh cerificate of incorparation consequant upon conversion from a Prvate Limited Company to Public Limited Company dated
July 23, 2024, was issued by the Registrar of Companies, Central Processing Cenlre. The equity shares of our company were listed on BSE Limited or BSE and National
Stock Exchange of India Limited or WSE on March 19, 2025. For details see 'General Information’ on page 69 of this Latter of Offer.

PROMOTERS OF OUR COMPANY:
MR. PARAS SHANTILAL SAVLA AND MR. RUPESH KANTILAL SAVLA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
PRABHA ENERGY LIMITED (“"OUR COMPANY” / “ISSUER”) ONLY

ISSUE OF UPTO 95,67, 258 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T1/)- EACH ("RIGHTS EQUITY SHARES") OF PRABHA ENERGY LIMITED
(THE "COMPANY™0R THE I5SUER"] FOR CASHATA PRICE OF T 144/~ EACH INCLUDING A SHARE PREMIUM OF 3143 PER RIGHTS EQUITY SHARE (1SSUE
PRICE") FOR AN AMOUNT AGGREGATING UPTC ¥ 13920.85 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY PUBLIC SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 05 RIGHTS EQUITY SHARES FOR EVERY 14 FULLY PAID-UP EQUITY SHARE HELD BY SUCH ELIGIELE EQUITY
SHAREHOLDERS AS ON THE RECORD DATE, MARCH 11, 2026, (1SSUE"). THE ISSUE PRICE 15 144 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR
FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED ‘TERMS OF THEISSUE'BEGINNING ON PAGE 109 OF THISLETTER OF OFFER {the "LOF").

*Agsuming full subscripdion in the ssue, Allotment and receipt of all Call Monies with respect to the Rights Equity Shares, Subiect o finalization of Basis of Allotment

FOR ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY
CORRIGENDUM-CUM-ADDENDUM TO LETTER OF OFFER DATED MARCH 05, 2026
This notice should be read in conjunction with the Letter of Offer March 05, 2026 filed by the Company with BSE Limited
and National Stock Exchange of India Limited in relation to the Rights Issue of Equity Shares of Prabha Energy Limited
(“Company”). The Eligible Equity Shareholders are requested to take note of the following:

RIGTHS ISSUE PROGRAMME _
Rights Issue Opening Date March 20, 2026 March 20, 2026
On-market trading in Rights Entitlements (REs) | March 23, 2026 March 30, 2026
Rights Issue Closing Date March 27, 2026 April 06, 2026

This is 1o inform thal the Righis Issue Committes of the Company at its meeting held on March 23, 2026 has approved the exlension of the closing date of the Rights ssue,
The Rights Issua which opanad on Friday, March 20, 2026 and was scheduled to closa on Friday, March 27, 2026, has now been extended up to Monday, April 06,
2026 1o facilitate batler participation from the Eligibse Equity Shareholders and 1o provide additional time to subscribe to the Rights issue,

Accordingly, the last date for submission of the Application Form (CAF) along with the application money is Monday, April 06, 2026.
RIGHTSENTITLEMENT [RE) TRADING PERIOD

The [ast date for the renunciation of Rights Entitlements undertaken by the Investor by trading them aver the secondary market platform of the Stock
Exchange(s) through a registered stock broker in accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock Exchange(s) has
now been extended by the company from Monday, March 23, 2026 to Monday, March 30, 2026 vide the Right Issue Committee Resolution dated Monday,

March 23, 2026.
( REVISED ISSUE SCHEDULE )
Particulars Date
Issue Opening Date Friday, March 20, 2026
Last Date For On-Market Renunciation Of Rights Entitlements | Monday, March 30, 2026
Issue Closing Date Monday, April 06, 2026

Wednesday, April 08, 2026
Wednesday, April 08, 2026

_Friday, April 10, 2026
" Date of Listing (on or about) Friday, April 10, 2026

Wote: Eligibie Equity Sharefiders are requested fo ensure thal renumciation throwgh off-manke! fransfer s completed in such & manner st ihe Rights Enlillements are credifed fo
e damal accound of the Renounces(slamor priorio the lszue Tlasing Dale.

Save and excep! as mentioned above, all other ferms and conditrons of the Rights 1ssue as mentioned in the Latter of Offer remain unchanged,

This Corrigendum-cum-Addendum shall be available on the websites of the Stock Exchanges and ihe Company:

Eligible Equity Shareholders of the Company who are entified fo apply for the Rights Issie are requested fo fake note of the rovised Issue Closing Date as
Maonday, Apal 06, 2026

Investors may please nofe that the Leffer of Offer and Application Form showld be read in conjunction with this Addendum,

BANKERTO THE ISSUE AND REFUND BANK: ICICI Limited

MONITORING AGENCY: CARE Ralings Limitad

FOR THE RISK FACTOR AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER.

REGISTRAR TO THE ISSUE

Head Office Address: C-101, Embassy 247, 15t Floor, L B § Marg Vikhroli (West),
('.) M U F‘G Mumbai 400 083, Maharashira, India, Ph: #91 81081143948
; - i i E-mail: prabhaenergy. rights2025@in.mpms.mufg.com; Website: www.in.mpms.mufg.com
MUFG Intime India Private !—'m'tEd Investor Grievance E-mail: prabhaenergy.rights2025i@in.mpms.mufg.com
(Formerly known as Link Intime India Pvt. Ltd.)| Contact Person: Shanti Gopalakrishnan; SEBI Registration Number: INR0O00004056

For Prabha Energy Limited
Date : March 24, 2026 Sedf-

Place : Ahmedabad Mikita Agarwalla - Company Secretary & Compliance Officer

DHSCLAIMER : Our Camgany |5 progosing, subject to recelpt of reguisie approvals, market conditons ard ather considerations, to lssue Equity Shareson a rights basts and has filed a
Letter of Offer with the SEBI, W3E, and BSE. The Latter of Offer is avaliable on the website of SEBI al www sebi govin, BSE at www. bseindia.com, N3E at weanw nseindia.com, Company
al wnw prabhanergy.com and Regisirar bo the (250 atwwwin mpms.mofy.com: investors should note that investment in equity shares involve a high degres of isk and are requested to
refer to the Letter of Offer including ihe seclion "Risk Factors” beginning on page 28 of the Letter of Odfer. Pofential investors should nod rely on the Ledter of Cffer for any Invesiment
dacision

This announcement has bean prepared for publicaton in India and may not be released in ihe United States, Thes announcement does nol consbide an offer of Righls Equity Shares for
sale in ey jurisdichion, inchiding the United Hales, and any Rights Equity Shares described in this anncuncement may not be ofierad or sold in the United Slates absend registration
under the LIS Securities Act of 1533, a5 amended, or an exemplion fram registration, Thare wil ba no peblic offering of Rights Equity Shares in the Uinited States,

Finalisation of Basis of Allotment (on or about)
_Date of Allotment (on or about)
Elate of Credlt Lun or abo u;}

epaper.jansata.com




