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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.
CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email ld:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").

OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH (“EQUITY SHARES™) REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED (“TARGET COMPANY"') AT A PRICE OF ¥ 10/- (RUPEES TEN ONLY) PER EQUITY SHARES ("OFFER PRICE") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH ("ACQUIRER 1”), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL ("ACQUIRER 3"), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS" ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3{2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI {SAST)
REGULATIONS (THE “OPEN OFFER" OR “OFFER").

This detalied public statement (“DPS™) is baing izsued by Vivro Financial Services Private Limited, the manager 1o
the Open Offer {"Manager to the Ofter” or “"Manager™), for and on behalf of the Acquirers to the Public Shareholders
(as defined below) of the Target Company, pursuant to and in complance with Regulations 3(2) and 4 read with
Reguiations 13(4), 14(3), 1512} and other applicable provisions of the SEBI (SAST) Regulations and pursuant to the
pubdic announcement (“PA”) dated March 16, 2026 in relation to the Open Offer, filed with the Securities and Exchange
Board of India {“SEBI™), BSE Limited (*BSE™) and to the Target Cormnpany in compliance with Regulation 14{1) and
14{2) ofthe SEBI (GAST) Requiations,

Far the purpose ot this DPS, the following terms shall have the meanings assigned 10 them heram below;

“Expanded Share Capital” shall mean the total issued, subseribed, paid-up and voting share capital of the Targel
Company after taking info account all potential increases in the equity share capital on a fully diluted basis expected as
af the 10" (tenth) Working Day fram the closure of the tendering persod of the Oler. This includes (i) existing equity share
capital, consisting of 60,28,000 (Sidy Lakhs Twamly Eight Thowsand) Equity Shares (i) 46,27, 750 (Forty Siv Lakhs
Twenty Seven Thousand Seven Hundrad Fifly) Subscription Shares (as defined below) proposed 1o be allottad by the
Target Company to the Proposad Allottees including Acquirers, in terms ot the SEPA (a5 defined below), by way of the
Preferential [ssue. subjectto the approval of the shareholders of the Target Company and other statutory regulatory
approvals, if any and (i) 4,60, 000 (Four Lakfs Sivdy Thousand) Equity Shares proposed to be allotted by the Target
Company io the investors, in terms of tha share subscription agreement dated March 16, 2026, by way of the
Prefarential [ssue, subject to the approval of the shareholders of the Target Company and other statutory’ requlatory
approvis, if any

“Public Shareholders” shall mean all the public shareholders of the Target Company who are aligible o tender thair
Equity Shares in the Offer, axcept the (i) Acquirers, (i) the partias to the SEPA (as defimed below) and (i) persons
deemead ta be acting In concert with the persons set owt in (1) and (i), pursuant to and i compliance with the SEBI
13A5T) Regulations.

ACOUIRERS. TARGET COMPANY AND OFFER:

1. Information aboul the Acquirers:

1.1, Surbhit Mukesh Shah (“Acquirer-1")

1.1.1. Surbhit Mukesh Shah is son of Mukesh Jamnadas Shah and is an individual resident of India, aged 42 years
and residing a1 3B, Kunj Co, Op. Society, Alkapur, Vadodara — 390020, Gujarat, India. Email 1D:
surbhitémrakyina.com. He holds the qualification of Bachelor of Business Administration from Gujrat
university and has mare than 15 years of experience in pharmaceuticals industry.

1.1.2. ‘Acquirar-1 15 ong of the promoters of the Target Company and hobds 9,717,607 Equity Shares representing
15.22% of the Equity Share Capital (as oefined betow| of the Target Company.

1.1.3. Acquirer -1 holds the position of Executive Director {DIN: 01933300 and Chief Financial Officer on the board of
the Target Company.

1.1.4. The net worth of the Acquirer-1 as on February 28, 2026 |5 % 56,93,09,231.10 {Rupeas Fifty Six Crore Mingty
fhree Lakh Nine Thowsand Two Hundred Thicly One and Paise Ten Only) as certified vide certificate bearing
unique document identification no. (*UDIN") - 26197091 EOTAJDE284 dated March 16, 2026 issued by by CA
Divya Zalami, (Membership No. 1970081), proprietor of Divya Zalani & Associates, Chartered Accountants (FRN:
153947W) having its office at 807, Supremus ||, Bs. B K Plaza, Nr. New Court Diwalipura, Vadodara — 390007,
Gujarat. Email 10 cadivyaandassociates@@gmall. com

1.2,  Amit Mukesh Shah (“Acquirer -27)

1.2.1. Amit Mukesh Shahis son of Mudesh Jamndas Shah and is an individual resident of India, aged 43 years and
residing. at Plot Mo. A, Kunj Co. Op. HSL. Akapurl, Vadodara — 390007, Gujarat. India . Email D
amiti@rekving. com. He kolds ihe qualification of Bachelor of Busingss Adminisiration (B8A) from International
Management institute, Brussels and has an axperiance of more than 15 years inthe pharmaceutical industry

1.2.2. Bcguirer -2 is.one of the promoters of the Target Company &nd holds. 8,27.883 Equity Shares representing
18.73% of the Equity Share Capital (as defined befow) of the Target Company.

1.2.3, Acquirer-2 holds the position of Managing Director (DIN: 01993211) on the board ofthe Target Company

1.2.4. Thenetworth of the Acquirer-2 as on February 28, 2026 is T 46,1641, 790 .67 (Rupees Fory Six Crore Sideen
Lakf Forty One Thousamd Seven Hundred Minaly and paise Sixty Seven Only) as cartified vide certificate bearing
UDIN: 26197091 RIWYIY1161 dated March 16, 2026 issued by CA Dniva Zalani, (Membership Mo, 197091)
proprigtor of Divya Zalani & Associates, Chartered Accountants (FRN: 153847TW) having its office at 807,
Supremus. I, Bs. R K Plaza. Nr New Court Diwalipura, Vadodara - 380007, Gujarat. Email D
cadnaandassociatesm gmail. com

1.3. Dhruvalkumar Patel (“Acquirer -3")

1.3.1. Dhruvatkurnar Patel is son of Jaynatilal Patel and is-an individual resident of India, aged 41 years and residing at
30 Anfica Greenwoods, Sevasi Ankodiva mad, Khanpur, PD: &mpad, Vadodara - 391101, Gujrat . Email 1D:
dhryvalpatel @gmail.com, He holds the qualification of Masters of Business Administration in Finance fram
Gujaral University and a Bachelor of Pharmacy from Gujaral University and has an experience of more than 15
years in the pharmaceutical Industry

1.3.2. Acguirer-3 does not hold any Equity Shares of the Target Company as on the date of this DPS,

1.3.3. Acouirar-3 does not hold any position on the board of the Target Company.

1.3.4. The net worth of the Acguirer-3 as on February 16, 2026, i5 2 17,0748 405/- (Rupees Seventeen Crore Saven
Lakhs Forfy Eighl Thousand Four Hundred Five Onmlyl as certified vide certificate bearing UDIN:
Z6157088HPOKWC3GTI dated March 16, 2026, issued by CA Rachit Shah, (Mambership No. 157588)
designated partner of JAYAM & Associates LLP Chartered Accountants (FRN: 130968W) having its office at
1001, Signet Hub, 1080, Floor, Akshar Chowk, Old Padra Road, Vadodara-380012, Gujarat, Email |D:
info. | kjalneEgmall.com.

z. Joint Undertakings / Confirmations by the Acquirers:

2.1, Acqguirars have not acquired any Equity Shares of the Target Company between the date of PA e, March 16,
2026 and the date of this OPS.

2.2, The Acquirers are not part of any group

2.3, TheAcquirers undertake that they will not sl the Equity Shares of the Target Company hald by them during the
Offer Period in terms of regulation 25(4) of the SEBI {5AST) Regulations.

24,  The refationship between the Acquirers and directorship of the Acquirers on the board of the Target Company
are s lollows:

Name of Acquirer & | Relationship between Acquirer | Association with Targel Shareholding in TC
PACs & PACs Company Mo. of Shares %
Surbhit Mukesh Shah | Brother of Amit Mukash Shah Promoter & Director 9.17.607 15.22%
Amit Mukesh Shah - | Brother of Surbhit Mukesh Shah | Promotar & Managing Director|  8,27.383 13.73%
Diwruvalkumar Patel | Hil Nii hid 0.00%

2:59,

2.6.

2.7,

2.8,

2.9,

210

4.2,

4.3
2.4,

4.8

4.1,

Acquirer-1 and Acquires-2 are the promotars of the Tanget Company and are interested to the axtent of their
shareholding / voting rights in the Target Company and by virtue of being a Directors in the Targat Company
Further, Acquirers are interested fo the extent of the Underlying Transachion (as defined below), as detailed in
Saction I (Background to the Offar), that has tniggered this Open Offer,

Pursuant to consummation of SEPA, Acquirer-3 will acquire joint control along with-existing members of
promoters and promater group Including Acquirer-1 and Acquirer-2, and will be reclassified as “promotar”
abong with existing members of promoters and promoter group of the Target Company.

As-of the date of this DPS. the Acquirers are not prohibited by SEBI, from dealing in Securites, i terms of
directions issued by SEBI under Section 118 of the Securties and Exchange Board of India Act; 1992, as
amendad (“SEBI Act”) or any other regulations made under the SEBI Act

The Acquirers are nof categorized as a willful defaciter by any bank or financial institution or consortium thareof,
in accordance with the guidelings on willlul defaulters issued by the RBI, in terms of Ragulation 2(1){ze) of the
SEBI {SAST) Ragulations,

The Acquirers are not categorized / declared as a fupitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018 (17 of 2018}, interms of Regulation 2(1}{ja) of the SEBI (SAST) Regulations
There areé no direchons subsisting or proceedings pending or &ny statutory approval pending apainat the
Acquirers under SEBI Act, 1992 and regulations made there under, also by any other Regulator. As on date, thera
are no penalties levied by SEBI onthe Acquirers.

Information about the selling shareholders (Sellers):

There areno Selling Sharehokders (" Sellers™) intha Underlying Transaction

Information about the Target Company

The Target Company was incorporated as & povate company on dMovember 01, 1983, as "Rekvina Labosatones
Private Limited" under the Companies Act, 1956, pursuant to-a certificate of incorporation issued by the
Registrar 0! Companies, Gujaral. Subsequently, the name of the Targel Company was changed to "Vinrek
Laboratorigs Private Limited” pursiant a fresh cerfificate of incorporation dated August 18, 1889 issued by the
Repistrar of Compames, Gujaral Subsequentty, the name of the Targel Company was changed to “Vinrak
Laboratories Limited” conseguent to the conversion of Company from prvate limited company to public mited
company and a fresh certificate of incorporation dated May 5, 1992 isseed by the Registrar of Companias,
Gufarat. Subsequently, the name of the Target Company was chanpged to *Relvina Laboratories Limited”
pursuant a fresh certificate of incorporation datad June 22, 1994 issued by the Regisirar of Companies, Gujarat
The Corporate |dentification Number (“CIN") of the Target Company is L24231GJ1988PLCO11458 The
registered office of the Target Company is situated at 36, Sampatrao Colony, Mext to Royal Hotel, Alkapuri,
Vadodara 390007, Gujarat, India. Tel. No.: 0265-2362966.2362319: Email id
infpforekyinalaboraionies, com; Wabsite: www. rakvinalaboratories.in,

The Targe! Company 15 engaged in the business of manufacturing and marketing of pharmaceuficals products.
The Equity Shares of the Target Company are listed on BSE Limited (“BSE™) (Security Symbaol: VINRKLE,
Security Code: 526075), The ISIN of the Equity Shares of the Target Company is INEFS2001028

The authorized share capital of the Target Company is  3,50,00.000/- (Rupees Three Crore Fifly Lakh Only)
comprising of 70,00,000 (Seventy Lakh) Equity Shares of face value of ¥ 5¢- each. The paid-up equity-share
capital of the Target Company is T 3,01 40,0000 (Rupees Three Crore One Lakh Forty Thousand Only) (*Equily
Share Capilal™) comprising of 60,28,000 (Sixfy Lakh Twenly Eight Thousand) Equity Shares of face value of 3
5/-each,

As per the sharaholding patiern filed by the Target Company with the Stock Exchange for the quarterended on
Decembar 31, 2025, the Target Company has disclosed that: (i) there are no parthy pald-up Equity Shares: (i) i

Shares of the Target Company; and (v) there are no Equity Shares by promoters which are pledged or otherwise
encumbsered,

The:Eguity Shares of the Target Company are infreguently traded on BSE within the meaning explanation
provided in Reguiation 2(1)(j) ofthe SEBI {(SAST) Regulations.

The key financial information of the Target Company as extracied from its respective -audited financial
statements as of and for the financial years endaed on March 31, 2025, March 31, 2024, and March 31, 2023
and unaudited linancial statement for the penod ended June 30, 2025, i5 as st out below:

(Amounl In ¥ Lakhs)
Parliculars Far the period ended Financial year ended
December 31, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023
Un-Audited Audited Audited Audited
Total Revenue 54.18 il Nil 0.38
Net Income (19.421) {(13.71) {1.64) {0.07m
EPS (¥ per share) {0.32) {0.23) {0.03) -
Net worth/ Shareholders’ funds M.A (d3.22) [19.5¢) 1.3

Tive fimaneial information for e perod ended on December 31, 2025, has been exlracled from the imited rewewsd
un-audited financials filed with BSE on February 9, 2025, the financial information far ihe financial years ended March

31, 2025, and March 31, 2024, has been extracted from the Annual Beport for the Findneial pear 2024-25 ffed with e
BEE and financial information far financial yezr anded on March 31, 2023, have been exfracted from Amnual Report far
the Financial year 2022-23 fited with the BSE
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Detalls of the Ofer

The board of directors of the Target Company, at its meeting held on Monday, March 16, 2026, approved the
execution of the Securities Exchange and Purchazs Agreement (“SEPA") amongst Surbhit Mukesh Shah, Amit
Mukesh Shah, Krima Surbhit Shah, Ami Amit Shah, Radiant Parenterals Limited (“Radiant™) and the Target
Comipany for acquisition of 18,51, 100 eguity shares of face valug of ¥ 10/- (Rupees Ten Only) each of Radiant
{"Purchase Shares”), represenfing 100% of the equidy share capital of Badiant by tha Target Company from
surthit Mukesh Shah, Amit Muekesh Shah, Krima Surbhit Shah, Ami Amit Shah, who are s existing
shareholders, at-a prce of T 25/- (Rupees Twenly Fve Onlyl per equity share, aggregating o a total
consideration of ¥ 4 62 77 500/~ (Rupees Fowr Crore Sixty Two Lakhs Seventy Seven Thousand Five Hundred
Oy for consideration by way of swap of shares.

Accordingly, the board of directors of the Target Company at its meeting heid on March 16, 2025 resolved 1o |15 |

issue and aliot 46.27.750 (Forty Six lakhs Twenly Sevan Thousand Seven Hundrad Fifty] Equity Shares of face

value of & 5~ gach of the Target Company, at a price of 210/~ (Rupees Ten Only) per egquity share (“Subscriplion ||

Shares"). apgregating to ¥ 4,62, 77 500/« (Rupees Four Crove Sicy Two Larhs Sevenly Seven Thousand Five
Hundred Ol as a consideration payable forthe said acquisition being dischanged by way of swap of shares, by
way of a preferential iIssue on a private placement basis: (“Preferential Issue™). The terms and condifions of the
Preferential Issue are set out inthe SEPA, shall bein accordanca with the provisions of the Companies Act, 2013
and the rules framed thereunder and Chapler \V of the SEBI (ICDR) Regulations and any other applicable law for
the fime baing in force (" Underlying Transaction™),

Since the current preferential issue is made for the consideration other than cash which comprisés of swap of
shares to the extent of Subscription Shares and in cash 1o the extent of 4,60,000 equity shares of the Target
Company, the Targel Company has oblained a valuation report dated March 18, 2028, from CS Devang S.
Thakar, an independent registered valuar bieanng Registration Number IBBIRV/03/202214861, determining
the fair value of the equity shares of the Target Company at T10/- per share and the swap ratio at 2.5 Equity
shares of Rekving Laboratories for every 1 {one) equity shares of Radiant Parenferals Limited (“Valuation
Report”)

This Open Offar is a mandatory open offer made in compliance with Reguiations 3(2) and 4 of the SEBI (SAST)
Reguiations, triggered upon execution of the SEPA.

This Open Offer is being made by the Acguirers to the Public Shareholders to acquire up to 28,920,100 (Twenty
Eight Lakhs Ninety Thousand Ome Hundred) Equity Shares ("0fer Shares™) representing 26% of the Expanded
Share Capdtal of the Targel Company atapnice of € 10/- (Rupees Ten only) per Equity Share (“0ter Price™) from
the Public Shareholders of the Target Company, aggrenating to a total consideration of ¥ 2.89,01,000/- (Rupess
Two Crore Eighty Nine Lakhs One Thousand Omly) (assuming ful accepiance) (“0fer Size™), payable in cash in
accordance with Regulation 9(1){a) of the SEBI (SAST) Regulations and subject to the terms and conditions as
setoutin PA, DPS and Letter of Offer (“LOF")

Tha Difer Shares will b acguired by the Acquirers fully paid-up, free from all liens, charges and encumbrances
and together with all the rights attached thereto and the Public Shareholders tendering their Eguity Shares in this
Open (ffer-shall have obiained all necessary consents required by them 1o sell the Eguity Shares on the
foragoing basis,

All Public Shareholders (including resident or non-resident sharehodders) must obtain all requisite approvals
required, if any, to tender the Offer Shares (inchading withouot limitation, the approval from the Haserve Bank of
India ("ABI™) habd by them, in the Offer and submit such approvals, aleng with the other documents required to
accepl thiz Offer. In the avent such approvals are nol submitted, the Acquirers resarve the right ta raiect such
Equity Shares tendered inthis Offer. Further, if the Public Shareholders who are not persons resident in India had
required any approvals (Including from the RBI, or any other regulatory body) In respect of the Equity Shares held
by them, they will be requirad to submit such previous approvals, that they would have obiained for holding the
Equity Sharas, to tlander the Offer Sharas hald by tham, along with the other documents required to be tendared
to accept this Offer. In the event such approvals are not submitted, the Acguirer raserve the right to reject such
Difer Sharas

This Offer is not conditional upan any méinimum leved of acceptance in terms of Reguiation 18(1) of the SEBI
(SAST) Ragulations,

This is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations

Thig Dfer ks not pursuant to any global acquisition resulting in indirect acgulsition of Equity Shares of the Target
Lompany.

. The Acquirers intends to retain the lsting status of the Target Company and no delisting offer ks proposad to be

mads

Thare are no statutory and other approvals reguired to be obtained to complete the Underlying Transaction
comnemplated under the SEPA or 1o complete this Open Offer other than as Indicated in Part VI (Statifery and
(Hher Approvals ) below

Where any siatutory or other approval extends to some but not all of the Pubdic Sharsholders, the Acquirer shali | |

have the option to maka payment to such Public Sharaholders in raspact of whom no statutory or other
gpprovals arg reguired in order to complete this Open Offer

. In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event. for reasons owtside the reasonabie

condral of the Acquirars, the approvals specified in this OF5 as set out in Part VI (Statutory and Other Approvals)
below or these which become applicable prior to complation of the Open Offer are not received, then the
Acquirers shall have the right to withdraw the Open OFer. In the event of such a withdrawal of the Dpen Difer, the
Acaquirers (through the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of
such withdrawegl stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
Requiations

As on the data of this DPS, the Acquirers do-nof have any plans to dispose-off or otherwise encumber any
significant assets of the Target Company for the next 2 (two) years from the date of closure of the Open Offer,
except in the ordinary course of business of the Target Company and except fo the extent required for the
purposa of restructuring and/or rationalization of the business, assets, imvestimants, liabilities or otharwise of the
Target Company. In the évent any substantial asset of the Target Company 15 to be sold, disposed-off or
otherwisa encumberad other than inthe ordinary course of business, the Acquiners undertakes that they shall do
50 onty upon the receipt of the prior approval of the sharehodders of the Target Company, by way of a special
resolution passed by postal balot, in terms of Begulation 25(2) of SEBI (S545T) Regulations and subject to the
provisions of applicable law as may be required

Lpon completion of the Offer, assuming Tull acceptances in the offer, the Acquirers will hold B5,95,652 (Efghty
Five Lakh Ninety Five Thousand Sic Hundred Fifty Two) Equity Shares representing 77.33% of the Expanded
Share Capital of the Target Company and Acquirers along with existing members of promotars and promaoters
group of the Target Company shall hold 1,00.07,333 (One crore Seven Thousand Miree Hundred Thirty Threg)
Equity Shares representing 20.03% of the Expanded Share Gapital of the Target Company,

A5 per Regulation 384 of the SEBI (LODR) Regilations raad with Rules 19021 and 183A of the Securities Contracts
(Regulation) Rubes, 1957, as amended (*SCRR™), the Target Company is required to maintain at least 25.00%
{Twenly Five Percent) public shareholding as determinad in accordance with SCRR, on a continuous basés for
listing, Pursuant to complation of this Open Offer (assuming full acceptance of the Offer Shares) and the
Underlying Transaction, the public shareholding in the Target Company will fall below the minimum public
shareholding (“MPS") requirement as per Rule 194 of SCAR read with SEBI (LODR) Regulations. If the MPS
falls bebow 23% (Twendy Fve Percent) of the Expanded Share capital, the Acguirers will comply with provisions
of Reguiation 7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the SCRR and the
SEBI (LODR) Regulations,

The Acquirers shall not be eligible fomake a voluntary delisting offer under the SEBI (Delisting of Equity Sharas)
Reqguiations, 2021, unless a period of twalve months has elapsed from the date of completion of the Otfer period
as per regulation 7(3) of SEBI (SAST) Regulations.

The Manager to the (ffer does not hold any Equity Sharesin the Target Company as on the date of this DPS. The
Manager to the Offer further declares and undertakes not to deal on it own account in the Equity Shares of the
Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The OHer is being made by the Acquirers to the Public Shareholders of the Target Company in accordance with
Regutation 3(2) and 4 of the SEBI (SAST) Regulations

The Board of Directors of the Target Company has approved the execution of Share Exchange and Purchase
Agreament dated March 16, 2026 amongst Surbhit Mukesh Shah (Acqguirer-1), Ammit Mukesh Shah (Acguirer-2),
Dhruvalkumar Patal {Acquires-3), Krima Surbhit Shah, Ami Amit Shah, Radiznt and the Target Company for
acquisition of 18,571,100 equity shares of face value of ¥ 10/~ (Rupees Ten Oniy) each of Radiant, (“Purchase
Shares"), represanting 100% of the equity share capital of Radiant from its eidsting Shareholders, at a price of 3
2o/~ (Rupees Tweanty Five Only) per equity share, aggregating to a total consideration of ¥ 4,62,77.500/-
(Rupees Four Crove Sy Two Lakis Seventy Seven Thousand Five Humdred Only).

The consideration payable for the sald acquisition shall be discharged by way of issue and allotment of
46,27, 750 (Forty Six fakhs Twenly Seven Thousand Sevan Hundrad Fifty) fully paid-up equity shares of face
value of 2 5 each of the Company, at a price of 10/ (Rupees Ten Oniy) per equity share (“Subscription
Shares”), aporegating to ¥ 4,62 77 500/- {Rupees Four Crore Sidy Two Lakhs Sevenly Seven Thousand Five
Hurdrad (mf), on a preferential basls, in compliance with the applicable laws.

The proposed transaction is being undertaken on an "arm's fangth basis®, taking into account the valuation
report Issued by Devang 5. Thakar, Reoisterad Vaiuer (SFA) (Ragistration No.: [BBYRV/DS/2022/14881), in
accordanca with the applicabla laws.

The acquisition of Purchase Shares shall be subject o such regulatory /statutory approvals as may be required
undes applicabde laws including the approval of the shareholdars of the Company for issuance of Subscription
Shares on a preferential basis.

The issuance and allotment of the above securities zhall be sublect to, infer alia, the receipt of shareholders'
approval, receipt of applicable statutory and/or requlatory approvals, and the fulfillment of certain other
conditions precedent, as specified in the SEPA.

As 2 consequence of the execution of the SEPA, this Open Offer is a mandalory offer being made by the
Acquirers in compliance with Reguiations 3(2) and 4 of the SEBI (SAST) Requlations, Tha Offar Price will be
payable in cash by the Acguirer in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulabons

The salient features of the SEPA are as follows:

Subject to the terms and conditions hereof, the Sellers shall sell and transfer to the Company and the Company
shall purchase and acquire from the Sellers, the Sale Shares with full legal and beneficial interest and clear and
marketable titie theréto (together with all rights, and imerest appertaining thereto, and free and clear of all
Encumbrances), onthe Closing Daie,

sale bhares as defailed below shall be transferred at & price of £ 25/ (Rupess Twenly Five Unly) per Equity
ahares and for a wtal consideration of ¥ 4,62 77 500/~ (Rupees Four Crore Sixly Two Lakhs Seventy Sevan
Thousand Five Hundred Oly) payable by the Company by way of swap of shares;

&r. | Name of Seller No. of equity shares ol Parcentage
Mo. Radiant held (“Sale Shares")

1. | Surbhit Mukesh Shah B,22.500 33.63
2. | Amit Mukash Shah B,72.500 47.13
9, | Ami Amit shah 1,33,538 .21
4, | Krima Surbhit Shah 1,33.537 [
5. | Dhruvalkumar Paiel 89.025 4,81

Total 18,517,100 100.00
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The consideration payable for the said acquisition shall be discharged by way of Issug and allotment of
46,27, 750 Equity Shares of the Company having face valua of ¥5/- each at a price of € 10/- per Equity Share
{*Subscription Shares”), aggregating to ® 4 62,77, 500/- (Rupees Four Crore Sixty Two Lakhs Sevanty Seven
Thousand Five Hundred Ondy). on a preferential basis in accordance with SEBI (ICOR) Regulations and the Act;
Subject 1o the terms of SEPA, the Acquirers agreeto subscribe for, and the Comipany agrees (o issue and allot 1o l
the Acquirers, Subscnplion Shares as per details menfioned below, In consideration for the allotment of the
Subscription Shares, the Acgulrers shall transfer Sale Shares, free from all encumbrances, credited as fully paid
in accordance with SEBI (ICOR) Regulations and the Companies Act. 2013

No. of securilies being Type of Tofal Consideration against issue of
iszued al ¥ 10/- per share | securities being | shares by way of swap of shares at ¥
of the Company, issues 25/- per share of Radiant,

Hame of Investor

Sierbhit Mukesh Shah 15,56, 250 Equity Shares b,22 500

Amit Mukash-Shah

A 21.61,250 Equity Shares _ 872,500
Amil Amit Shah

4.33.845 Equity Shares 1,533,538

Krima Surbhit Shah 3,33 843 K quity Shares 1.33,537

Dhruvalkumiar Patel 222 562 Equity Shares 89,025 |

Total 46,27.750 18,51.100 |

10.

1

The Subscripfion Shares shall rank pan passu in all respacts with all the other Equity Shares.

The Company shall within 30 (thirty) days from the Share Subscription Clasing Cate or within the time period
specified under Applicable Law, call a board maating of a Targat Company for reclassification of Dhruvalkumar i
Fatel as a promoter shareholder along with the Existing Promaoters.

The consummation of the Undaerying Transaction is subject to the fulfilment of the conditions precedent. as
specified under the SEPA, including the foflowing key conditions pracedent: a) receipt of approval from the
sharehodders of the Target Company, b) receipt of In-Principle approval from the Stock Exchanges, c) the
allotment of the Subscription Shares will be undertaken within the timelines prescrbed under the SEBI (ICDR) |
Reguiatons, d) allofment of Securities to the Acquirers pursuant to the Preferential Allotment shall be keptinto a
demat escrow account in compliance with Regulation 22{2A) of the SEBI (SAST) Regulations, 2) Tha Acquirers
shall have successtully completed the Open offer to be made in compliance viath all the requirements of SEBI
2AST Regulations

Throughthe SEPA the Acquirers proposes to fake substantial aoquisition of shares and consolidation of existing
hokding of the Promater / Promoter Group inthe Target Company. Proposed shareholding of Acquirers, after the |
actiuisition of Subscription Shares under the Underdying Transaction shalt be 57,05552 Equity Shares
reprasanting 51.33% of the Expanded Share Capital and shareholding of Acquirers along with mambers of
Promaoters and promater growp of the Target Company shall be 71,17, 233 Equity Shares representing B4, 03% of
the Expanded Share Capital of the Target Company. Further, he tofal post Open Offer shareholding of the
Acquirers, assuming full acceptance in the Offer, will be 85,95.652 Equity Shares reprasenting 77.33% of the
Expanded Share Capital of the Target Company and shareholding of Acquirers along with members of Promotess
and promoter group of the Target Company shall be 1,00,07 333 Equity Shares represanting 90.03% of the
Expandad Share Capital. Consequantly, the Acquirer-1 and Acquirer-2 shall cross tha individual limit of 25% and
since Acquirer-3 is fo be classified as a jpint promoier along with existing members of the promoters and
promoter group of the target Comp, this Open Offer is being made by the Acquirers in compliance with
Reguiations 3(2) & 4 and other applicable provisions of SEBI (5A5T) Reguiations.

The prime objective of the Acquirers for this Open Offer is substantal acquisition of Equity Shares, voling rights
and control over the Target Company.

Acquwirer-1 and Acguirer-2° are the current pramoters of the Targel Company, &l presant, the Acgquirers do not
have any plans o make major change to the masting line of business of the Target Company except in Thr:l
ordinary course of business. However, depending on the requiremeants and expediency of the business situation
and subject to the provisions of the Companies Act, 2013, Memorandum and Arficles of Association of the
Target Company and all applicabde Bws, rules and reguiateons, the board of directors of the Target Company will
take appropriate business decisions from fime to time in°order fo improve the performance. of the Target §
Company

SHAREHOLDING AND ACQUISITION DETRILS:

The current and proposed shareholding of the Acquirers in the Target Company and the details of their
acquisition ara as follows:

Details Acquirer-1 | Acquirer-2 | Acquirer-3 |
No. % No. | % No. w |

Equity Shareholding as on the PA date" QA7 607 | 15.22% | 8.27.883 | 13.73% il Ml

Equity Shares aﬁrgﬁl&?fm acauired UNGET | o4 73,857 | 22.26% | 30,09,133 | 27.07% | 2.22562 | 200% |
{Equity Shares acquired between the PA date : . o ; -
B -111t1 the DPS date Hil [0.00% Ml | fI.L':I[I‘H:- _ il _ 0.00%
Equity Shares proposed to be acquired in 14 . B &

the open offer” {270,000 A% | 730,000 _ B.57% | 890,100 | B.01% |

Post Offer Shareholding” 37.43 BS7 | 33.68% | 37.09.133 | 33.64% | 11,12.662 | 10.01% |

Percentage is calcidated as a percentags of the existing Equity Share Capital of the Target Company.
Percentage is caicwizied as a percemtage of the Expanded Sthare Capifal of the Targe! Company
White persons may be deemed to be acting in concert will fhe Acquirer and/or the PACS in terms of Regulation |
2(1)q)i2} of the SEBI (SAST) Reguiations ("Deemed PACS "), owever, such Deemed PACS are nat acling i
coneert with the Acquirerand/ar e PACS for the purposes af this Operr Offer, within the meaning of Regifalion
201)0q) (1) of the SEBI (SAST) Regilalions

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited {Scrip 1D: VINRKLE, Scrip Code: S26075)
The trading ternover in the Equity Shares of the Targat Company based on trading volume during the twetve
calendar months prior to the month of PA (Le. March 1, 2025, to February 28, 2026) |5 as given below: [

Stock
Exchange

Trading furnover
{as % of total Equity
Shares listed)

Total no. of listed
Equity Shares

Tolal no. of Equity Shares traded during the twelve
calendar monihs prior to the month of PA

BSE |

1,67 694 60,286,000 2.78%

(Source: ww hseindia.coim)

3,

4,

10.

Based on the abova infermation, the Equity Shares of the Target Company are infrequently tradad on tha BSE
within the maaning of explanation provided in Regulation 2{1)(j} of the SEB1 (SAST) Regulations.

Tha Offer Price of  10/- (Rupees Ten Only) per Equity Share is justified in terms of Reguiations 8 of the SEBI
{SAST) Regulations, being highar than the highest of the following:

SH.
ND

Price (in ¥ per

PARTICULARS Equity Share)

A The highest negotiated price per share of the farget company for any acquisition
under the agreement atiracting the obligation to make a pubdic announcement of an
open affer;

10/-

B The volume-weighted average price paid or payable for acquisifions, whether by the
acquirer or by any person acting in concert with him, during the fifty-two weeks
immediately preceding the date of the public announcement;

NA.

G The highest price paid or payabde for any acquisition, whether by the acquirers or by
any person acting in concert with him, during the twanty-5ix weaks immediately
precedimg the date of the publc announcement;

N.A.

] The volume-weighted average market price of such shares for a penod of stdy trading
days immadiately precaeding the date of the public arnouncemant as traded on the
slock exchange wherg the maximum volume of trading in the shares of the target
company aré recorded during such period, provided such shares are frequently
traded.

NA.

E Where the shares ara nol frequentty traded, the price determined by the acaquirer and
the manager to the open offer faking info account valuation parameters ingluding,
book value, comparable trading multiples, and such other parameters as are
customary for valzation of shares of such companias;

10/-

F the per share value as per requlation 8 (5) A=

i, Bazed oo 2 valyahion rapor! issoed by C5: 0P AY Devang 5. Thakar, Regslered Valoor (SF4) (Reg, No.: ICSIRVOISFAZ53)
oated March 16, 2028

2 Kol Applcatie siace Iy acouisit i ol an indirec! acouesiion

Tha fair valug of Equity Sharas of the Target Company is 210/~ per Equity Share (Rupaes Ten Only) as cartified
vide certificate bearing UDIN: 261870910JNWIN3E50 dated March 16, 2026 |ssued by CA Divya Zalani,
(Membership No. 197091) proprietor of Divya Zalani & Associates, Chartered Accountants (FRN: 153947W)
having its office at 807, Supremus I, Bs, B K Plaza, Nr. New Court Diwalipura, Vadodara - 390007, Gujarat.
Ermadl ID: cadivyaandassociates@gmall com

In view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity |
Share under Regulation 8 of the SEBI (SAST) Requlations is the highast of itam numbers Ato F above i.e.. 2 10
per Equity Share. Accordingly, the Offer Price of 10/~ (Rupeas Ten Only) s justitied in terms of the SEBI (SAST)
Regulations

Since the date of the PA and as on the date of this DPS, there hive been no corporate actions in the Tarpet
Company warranting adjustment of relevant price parameters under Hegulation 8(9) of the SEBI (SAST)
Requiations. The Offer Price may ba adjusted in the event of amy corporate actions ke bonus, nghts issues,
stock split, consadidation, etc. where the record date tor effecting such corporale actions falls prior 1o 3 Working
Days before the commencement of the Tendering Period of the OHer, in accordance with Regulation 8(9) of the
SEBI (GAST) Requlations,

In the event of further acquistion of Equity Shares of the Target Compamy by the Acquirers dunng the Offer
peried, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be §
revised upwards to be equal to or mare than the highest price paid for such acquisition in terms of Regulation
B(8) of the SEBI (SAST) Regulations. However, Acquirers shall not acquire-any Equity Shares of the Target
Company aftar the third Working Day prior to the commencement of the Tendenng Panod and until the expary of
the Tendenng Perod

i the Acquirers acquire Equity Sharas of the Target Gompany during ihe period of twenty-six waeks after the
tendering period at & price higher than the Offer Price, then the Acquirers shall pay the difference between the
highest acquisition price and the Offer Price, to all Public Shareholders whase Equity Shares have been acceplad
in the Offer within sty days from the date of such acquisition. However, no such differance shall be paid in the
gvant that such acquisition is made under anather open offer under the SEBI (SAST) Regulations, of pursuant to
securitias and Exchange Board of India (Delisting of Equity Shares) Ragulations, 2021, or open market
purchases made in the ordinary course on the Stock Exchange. not being negotiated acquisition of Equity
=hares of the Target Company inany form

The Acquirers are permitted fo révise the Offer Price upward at any time up to one Working Day prior 1o the §
commencement of the Tendering Period of this Offer in accordance with Reguiation 18(4) of the SEBI (SAST)
Requiations. In the avent of such upward revision in the Offer Pnce, the Acquirer shall make further deposits into
the Escrow Account, make a public announcement in the samea newspapers where the orginal Detailed Public
Statement has been published and simuttaneously inform SEBI, BSE and Target Company at its registered office

epaperjansatia.com

pf such eyision,

Chandigarh
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= Comiineed from orewious Gage........ B . . , . - — . ] . : :
11.  Ason date, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size, 6, I;:asiv.: E;EE:ETP':&&GEEL?I H"mﬁ:ﬂﬁ ff':"ﬂlﬁﬁ mﬁg'ﬂg:ﬂﬁ'ﬁﬁ up ;ﬁ”iit;lm gﬂzz E: :::3 E;?Liﬁ: 2 nle E:harahu-ll:lers g EES"Fm ezt ,t,ha"f EEIUIl‘z.I' Sl unrh_zf IFE Didan LiTer wouk havy b m’r-mat_&thmr
the Acquirer shall comply with Regulation 18 of SEBI (SAST) Reguiations and all other applicable provisions of ¥ e it A i ML respeciive stockbrokess {"Sellmg Broker™) within the normal trading hours of he seconcary markat, durng e
SEBI (SAST) Reguiations which am required to be fuffiled forthe said revision inthe Offar Bric or Offer Size part of tha Acquirers to ditigantly pursue the application for the approval, grant extensson of time to the Acquirer Tendering Period.
G R AN e ' for payment of consideration to the Public Shareholders of the Target Company who have accepted the Offer | g & senarate acquisition window will be provided by the BSE to faciitate placing of sell orders. The Selling Broker
‘ | . within such pericd, subject to the Acquirer agreeing to pay interest for the delayed period as directed by SEBIin can anter orders for dematerialized as well as physical Equity Shares,
1 The total fund requirement for implementation of the Open Offer (asswrming full acceplances) 1. for the terms of Regulation 18(11 ) of the SEBI {SAST) Regulations. Further, i delay occurs an account of willful detault 10, The Selling Broker would be required to place an order/bid on behalf of ihe Public Sharsholders who wish o
acquisition of up to 28,90,100 (Twenly Eight Lakh Ningty Thousand One Hundred) Equity Shares from all the by the Acguirers in obtaining the raquisite approvals, Regudation 17(3) of the SEBI (SAST) Requiations will also | tender their Equity Shares in the Open Offer using the acquisition window of the BSE. Before placing the bid, the
Public Shareholders of the Target Company at an Difer Price of T 10/ r.ﬁ!lupeﬂ:.i Tert Only) per Equrlz.:IE-harE 5T became applicable and the amount lyingin the escrow account shall become fiabie to forfeiture. Public Shareholder/Selling Broker concemned would be required to mark lien on the fendesed Equity Shares.
2,89,01,000 (Rupees Two Crore Eighty Nine Lakfs Ore Thousand Oniy) (“Maximum Cansideration”). VIl.  TENTATIVE SCHEDULE OF ACTIVITY: Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall be provided
2 In accordance with Regulation 17 of SEBI (SA5T) Regulations, the Acquirers and Manaper to the Dffer have Activity Day and Date by the depositories to the Glearing Corporation in accordance with SEBI circular no. SEBIHO/CFD/DCR-
:n!ered Intﬂ"al.'l g3crow agreemgn: yaith I{}!C].Eank uTtEd {"Esnrn.wmﬂ.gml"] ur:1 Mﬂath ;E-, E[llErz I*Es.r::m: Iseue of Public ANNouncement Monday, March 16, 2026 III.-'EIR-'F‘;'E#]E."IJ"HE:UE:.W.‘J August 13, 2021 : : g
greement”) and have opened A BSCHIW S6COUNt UnDECTRG HAME. 4Nt AVID.O1 W Sha SLFbIt Mukesabna Publication of fhis Detalled PG Stalement In newspapars Tueaday, March 24, 2026 || 1. The cumuiative quantity tendered shall be displayed on the BSE website (www bseindia.com) throughout the
ALL Dpen Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In accordance with Regutation Uast Dats of fiing of Drart Lettor of Ofar with SEBI Thursday, April 2, 2026 {rading seasion 2\ apacitic tervals durng he Toadedng Prio.
P - " ! ! | ] 1 [i=a | i i
17 of tha SEBI (SAST) Regulations, the Acquirers have deposited in cash-an aggregate of ¥ 72,25,250- Uast dats for P I:% A o o of Monday. Aorl 202026 11 12 A per the provisians of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release daled
Rupees Seveny Two Lakh Twenty Five Thousana Two Hundred Fifty Qnly) inthe Escrow Account which is 25 % din. 107 FUIRG ANNOUGEMBI v eOMmpeini aior Gndidy, Aprl 24, i i
(A ] . _ : ; Becembar 3, 2018, bearing referance no. PR 4972018, requests for transfer of sacurities shall not be procassed
o the. Meaamum Lionsidesation. payabla in the Dfer_assuming full acceptance. In trms: of the Escrow Sk A PR T e O et N1 OO YRR O SN WIMGAY, o A unless the securities are held in dematerialisad form with a depository with effect from April 01, 2019, Howevr,
Agreement, the Manager to the Offer has been authorized by the Acquirers to operate the Escrow Account in Identified Date* Wednesday, April 23, 2026 i accordance with the circular issued by SEBI bearing reference number SEBIHO/CFDY
accordange with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Bankar by Lasl date tor dispatch of the Letter of Ofier to the Public Shareholders Thursday, May 7, 2026 CMD1/CIRF/2020/144 dated July 31, 2020, shareholders hodding securities in physical form are allowed to
way of a confirmation letter dated March 20, 2026. Last date of publication by which a committes of independent directors tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
3. The Acquirers have authorized the Manager to the Offer 1o operate and raalize the value of the Escrow Account in of the Target Company is required 1o give its recommendation to the Accordingly, Public Shareholdars holding Equity Shares in physical form as wedl are efigible to tendar their Equity
terrms of the SEBI (SAST) Regulations. Fublic Shareholders of 1|?=_ Target Company _fﬂrthls Otier _ Monday, May 11, 2026 Shares in this Gpen Difer as per the provisions of the SEBI (SAST) Reguiations.
4 The &cquirers have confirmed that it has adequate financial resources to meet the obigations under the Open Last date for Up-?.".'al’d rew.-mue?n of the Ofter Price and/or the affer E:zg Tuesday, May 12, 2026 |1 13, The process of tendering Equir.y' Shares by the Equity Shareholders holding in demat and physical Equity Shares
Offer and has made firm financial arrangements for fuffilling the payment obligations under this Open Offer in Date of publication of opening of Open Offer public announcement in will be separately enumerated in the Letter of Offer
lerms of Regulation 25(1) of the SEBI {SAST) Repulations and the Acquirers are able to implement this Gpen the newspaper in which DPS has been published Wednesday, May 13, 2026 || IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
Offer. Date of Commencement of Tendering Period (“0fer opening Date”) Thursday, May 14, 2026 THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
5 After considering the aforementioned, CA Devya Zatani, (Membsership No. 197091) proprietar of Divya Zatani & [ate of Ciosure of Tendenng Panod “(0ffer Closing Date™) Wednesday, May 27, 2026 COMPANY AS ON THE!DEH“FIED DATE.
Associates, Charterad Accountants (FRN: 153847W) having its office at BO7, Supremus 1|, Bs. R K Plaza, Nr. Last date of communicating of rejection/acceplance and payment X.  OTHERINFORMATION: - . . .
New Court Diwalkpura, Vadodara — 390007, Gujarat. Email 1D: cadivyaandassaciatesagmail.com by their of consideration for accepted fenders/retum of unaccepied shares Thursday, June 11, 2026 || 1. _ThE Acquirers accept ful rESpﬂnmblllty Iﬂrhthe infarmation contained in the PA ;an:l this DF.S {other than such
certificate dated March 18; 2026 bearing UDIN 26197091NGXGDPT440 have certifiad that the Acquirers hav Last date for publication of post Open Offer public announcement Thursday, June 28, 2026 SVRIHMBME 2 s SewT S TSPy ot SPu e SrRiden by Ce ARG o anc el iy Jhe Tuper
made firm financia arrangements fo maat their financial obligations under tha Open Dffer Last Date of Fiing the Final report to SEBI Thursday, June 28, 2026 ggmﬁﬂiaag‘#g: Hs:i SEE"E" £) ’3!“{? UnBETake el m? kot OLaTE W lkeAmply WHITIAIr (AN i o
6. Based on the above and in the light of the escrow arrangements, the Manager 1o the Offer is satisfied (a) about *denified Gt is oy for the purpase o detarmiing he narmas of thy Equy Shareholiers of e Tare! Company 2 on sudh | Th:lnim;fnaagnni Ergini?ngu izﬂqi;n rﬁl_:fa:: u[:urf a?_lﬂn mrr;:v.ine L Ty T P
the adequacy of resources to meet the financial reguirements for the Open Offer and the ability of the Acquirars to et 1) wihan the Ledfer of Offer would be sent by entad, i is clanthed thal alf the Putiic Sharehalders (requsfered or unregisiered) | < ; P o i 9 Rpary e 1Ol
[ ] ara alipitis o participate i this OWar any fime Before the closure of s Opan Qffar advertisement/publications made in connection with the Open Ofer has been compiled from imformation
implemeant the Gpen Offer in accordance with the SEBI (SAST) Regulations, (b) that firm amangements for . ; ; : st ,
the Offerin accordance with the SEBI (SAST) Requlations, 1. All the Public Sharehoiders of the Target Company, whether holding the Equity Shares in physical form or ﬂ:g:gﬁgg‘ﬁ;ﬁ;ﬂiﬁtgﬂﬂﬁg;ﬁg“pg‘:?;g;ﬁg?; ;“qigfﬂ;”éz“nf;g;?"? PRSROM Y Wi st o A0y
} Ll e 5 § - 5 : | ﬂ .
7. Incase of upward revision in the DFfer Price and/ or the Offer Size; the comesponding increase 1o the scrow dematerialized form are eligibie to participate in this Offer at any time-during the period from Uffer apening Date : : . R .
amount as mentioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of the and offer Closing Date (* Tendering Period”) for this Gpen Offer 3. Pursuant to Ragulation 12 of SEBI [SAST) Regutations, the Acquirers have appointed Vivra Financial Services
SEBI (SAST) Regulations 2, Persons who have acquired Equity Shares but whose names do not appear in the register ol members of the Private Limited {SEBI Reg, No: MB/NMOO0010122), as the Manager to the Open Offer as per the details below,
. Targst Company on the |dantified Date or unregistered ownars or those who have acquired Equity Shares after M= p - =
Vi.  STATUTORY ANDOTHERAPPROVALS: he Identified Date or those who have not recelved the Letter of Offer, may also participate in this Open Offer. i F'"_E"le SondRes Privns Linlted
1. Asonthe date of this DPS, there are no statutory or other approvals required fo acquire the Offer Sharas that are Accidental omission 10 send the Letter of Offer to any person to whom the Offer is made or the non-receipt or Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Cantre, Pald),
validty tandered pursuant to this Offer and/or o complete the Underlying Transaction, save and except receipt of delayed receiptof the Letter of Offer by any such parson will not invalidate the Offerin any way. Afimedatiad - 360007, Gujarat. 1"'#“-
necessary approvals from shareholders of tha Target Company and BSE Limited for the Preferential Issue. |3 Tna LOF shall be sent through electronic means to thase Public Sharehalder(s) who have reglstered their mai Gl UG 120G 990F TR 2102,
However, if any statutary or other approvalis) becomes applicable prior o the completion of the Offer, the Offer ids with the depositories / the Company and also will be dispatched through physical mode by registered post/ V [ ‘( RO Tel H“'j 073-4040 '1242
would also be subject to such statutory or oiher approval(s) being obtained and the Acquirers shalf make speed post / courier to those Public Sharehokder(s) who have not registerad their smail ids and to those Public Email: investors@yivro.net
necessary applicafions for such approvals Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of raquest from any Public Wabsile: www. vly[0.061
2. Ifthe holders of the Equity Shares who are not persons resident in India (including NRls, OCBs and Fils) had sharehodder to receive a copy of LOF in physical format, the same shall be provided, SEBI Reg. No. MB/NMOO0D1022
required any approvals {including from the REBI, the FIP8 or any other requiatary body) in respect of the Equity | 4, The Public Shareholders may also download the Latter of Offer from the SEBI's website (www.sebi.govin) or Contact Person: Shivam Patel
shares held by them, they will be raquired to submit such previous approvals, that they would have obtained for obain a copy of the same from the Registrar o the Offer on providing suitable documentary evidence ot holding | 4 Tre Acauirers have anpointed Purva Sharaaistry () Private Limited as tha Reqistrar to the Offer as par datails
holding the Equity Shares, to fender the Equity Shares held by them in this Offer, along with the other dacuments of the Equity Shares and their folio number, DP identity-chient identity, current address and contact detaits. I:}&!Dl.r.r'q PR gistry ) : ¢ ol
required to be tendered to accept this Ofter. In the event such approvals are not submitied, the Acquirers reserve | 5 This Dpen Offer will be implemented by the Acquirers through a stock exchange mechanism made availabla by bow
the right to reject such Equity Shares tendered in this Offer, stock exchanges in the form of a separate window (*Acquisition Window"), as provided under the SEBI (SAST) PURVA SHAREGISTRY (1) PRIVATE LIMITED _ _
3. Intermsof Regulation 23 of the SEBI (SAST) Regulations, the Acquirers shall have the right o withdraw the Open Regulations and SEBI circular SEBVHO/GFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 and on such o S et b oo bbbl
Offer {2} in the event that any of statutory o other approvals specified in this Part VI (Statutory and Other terms and conditions as may be permittad by law from time to time. ki EanER L, MG AB LY Manaraibi. Iodi
Approvals) or those which become applicable prior to compdetion of the Open Offer are finally refused; or (b) 11 | 6. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer. CIN: UG7120MH1 QQEIFT[:D?.'.!GT'Q
any ofthe conditions undar the SEPA, as set outin para 4.of Part Il (Background of the Offer specifiedinthis DPS | 7, The Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited (*Buying Broker") as their broker T 0. 000 oA 1 U Nt
are not satisfied for reasons outside the reasonable control of the Acquiners. In the event of such a withdrawal of for the Open Offer through whom the purchases and settlemant of the Offer Shares tendered under the Open Email: support@purvashare.com
the Open Offer, the Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal, make an Offer shall be made. Tha contact detalls of the Buying Brokar are as mentioned below: WebsHe: www.purvashare.com
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) Name: Pravin Ratiial Share and Stock Brokers Limbtad SEBI Reg. No. INROODOGT112
of tr!E SEBI(SAST) ﬁﬂﬂma!ms' _ _ Address: Sakar-1, 5th Floar, Opp Gandhegrarm Raitway Station, Navrangpura, Ahmedabad - 380009 Contact Person: Ms. Deepall Gaonkar
4. Subject fo the receipt of the statutory and other approvals, if any, the '“'E':I“I"T‘-rf‘ shall complete payment o SEBI Req. No: INZODOP06T32 5 This OPS and the PA shall also be available on SEBI's websita at www sebi.gov.in and on the website of Manager
consideration within 10 Working Days from the closure of the Tendering Period to those Publbc Sharehodders ; to the Offer at wrww vivro.net
; ; ol _ Tel Mo, 078-265537 58
whose documents are found valid and in erder and are approved for acquisition by the Acquirers. Emaii @nrssh Issued by Manager to the Offer on behalf of the Acquirers
- : maki : s ME50,C0m
2 Whare any statutory or other approval extends to some but not all of the Public Shareholders. the Acquirer shall Website: hiip: ﬁww Gy Sd/- Sd/- Sd/-
have the option 1o maks payment to such Public Shareholders in respect of whom no statutory or other i i RIS Date: March 23, 2026. Surbhit Mukesh Shah  Amit Mukesh Shah Dhruvalkumar Patel
approvals are required in order to complete this Open Otfer, Contact Person:  Neha.Jain Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

This advertizement is for information parposes.only and not for publicalion, distriboticn or release directly, outside: Indis, This adveriisement does not constiule an offer oraninvitation
or g recommendation o purchase, o haldor sellthe securibes. Thisis not 2 announcement for the offer document, All capitaized lzrms psed herein and nol defined harein shalt hawve
the meaning assigned to tham in the Letter of Offer dated March 11, 2026 (*Letter of Offer” or “LOF") flad wilh BSE Limitad {*BSE")

MARUTI mARUTI INTERIOR PRODUCTS LIMITED

NTERIOR | JCTS LIMITEL
Our Company was ariginally mmrpurat-hﬁ a% “Ravl Baarings Private Limited” as & private limited Cormpany undar the provigian of tha Companies Act, 1958 vida certificate of
incorporalion dated Fabruary 14, 1997, issusd by the Registrar of Companies, Guearat, Dadra and Nagar Havelll. Subssquently, the name of the Campany was changed to “Maruti
Interior Producis Private Limited” vide fresh cadificale of incorparation issuad by Regisirar of Companies, Ahmedabed, Gujarat on May 12, 2000, The Name of the company was
subsequently changed to "Manufi Intenor Products Lim#ed” pursuant to & special resolution passed by the shareholders of the company 21 the Exira Ordinary General Meeting held
on Oclober 20, 2021 vida fresh certificate of incorporation isued by Registrar of Companies, Anmedabad, Gujarat on November 8, 2021. The equity shares of our coppany wara
Iisted on BSE on February 16, 2022, For datails see 'General Information’ on page 359 of tha Lettar of Offer
Corporate Identity Number: L36998GJ1937PLCO31719
Registered & Corporate Office: Flot No. 13, Survey No. 236, Krishna Indusirial Estate, Taluka Kotda Sangani, Veraval, Gujarat - 360024,

Contact Person: Mr, Kaushik Rajubhai Kalsariya, Company Secretary and Compliance Officer
Telephone: +31 99789 39952 | Email: compliance@everyday-india.com | Website: www.spitzebyeveryday.com [ www.everyday-india.com

PROMOTERS OF OUR COMPANY: MR. PARESH P. LUNAGARIA AND MR. PURSHOTAM R. LUNAGARIA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS
OF MARUTI INTERIOR PRODUCTS LIMITED (“OUR COMPANY" / “ISSUER") ONLY

ISSUE OF UPTO 4,53,00,000" FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z10/- EACH ("RIGHTS EQUITY SHARES") OF MARUTI
INTERIOR PRODUCTS LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥10/- EACH INCLUDING A SHARE PREMIUM OF
NIL PER RIGHTS EQUITY SHARE (*ISSUE PRICE") FOR AN AMOUNT AGGREGATING UPTO ¥4,530.00 LAKHS ON A RIGHTS BASIS TO THE
ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF THREE (3) RIGHTS EQUITY SHARES FOR EVERY ONE (1) FULLY PAID-
UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS AS ON THE RECORD DATE, MARCH 12, 2026, (“ISSUE"). THE ISSUE
PRICE IS ONE (1) TIMES OF THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED
"TERMS OF THE ISSUE' BEGINNING ON PAGE OF THE LETTER OF OFFER {the “LOF™).

*Azsuming full subscripbon with respedt to Rights Equily Shares, Subject to inalization of basis of Alotment

FOR ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY

CORRIGENDUM-CUM-ADDENDUM TO LETTER OF OFFER DATED MARCH 11, 2026

This notice should be read in conjunction with the Letter of Offer dated March 11, 2026 filed by the Company with BSE Limited in relation
to the Rights Issue of Equity Shares of Maruti Interior Products Limited ("Company”). The Eligible Equity
Shareholders are requested fo take note of the following:

RIGTHS ISSUE PROGRAMME

Particulars Earlier Date Revised Date
Rights Issue Opening Date Wednesday, March 18, 2026 Wednesday, March 18, 2026
Rights Issue Closing Date Tuesday, March 24, 2026 Monday, April 06, 2026

This iz toinformthat the Rights Issue Committes of the Corpany at its meeting held on March 23, 2026 has approved the extensionofthe diosing date of the Rights 1ssue.

The Righls [ssue which opened on Wednesday, March 18, 2026 and was scheduled 1o cose on Tuasday, March 24, 2026, has now been extended up to Monday, April 06, 2026 10
facitaie better participation from the Eligible Equity Shareholderz and fo provide saditional fime to subscribe to the Rights issue

Accordingly, the [ast date for submession of the Application Farm (CAF) along with the application money Is Monday, April 06, 2026.

RIGHTS ENTITLEMENT (RE) TRADING PERIOD

The Company hereby clarifies that the trading in Rights Entithemants (REs) on the Stock Exchanges has already been completed and suspanded as per the earlier
schadule. Accordingly, there shall be no extension in the frading period for Rights Entittements purswant (o the extension of the lssue Closing Date.

REVISED ISSUE SCHEDULE
Particulars Date
lssue Opening Date Wadnesday, March 18, 2026
Issue Closing Date Monday, April 06, 2026

Tuesday, April 07, 2026
Tuesday, April 07, 2026

Finalisation of Basis of Allotment {on or about)
Date of Allotment (on or about)

Date of Credit (on or about) Wednesday, April 08, 2026
Date of Listing (on or about) Wednesday, April 08, 2026

Save and except as mantionadabove, all othar terms and conditions of the Rights Issue as mentionad in the Letter of Offer remain unchanged

This Cormigendum-cum-Addendum shall ke available on the website of the Stock Exchenge and the Company,

Elgible Equily Shareholders of the Company who are entifled to applyforthe Fights Issue are requesied fotake note of the revised Izsue Closing Date a3 Monday, April 6, 2026
Investars may please note that tha Latter of Ofar and Application Foem shoukd be read in confunclionwith this Addendurm.

BANKER TOTHEISSUE AND REFUND BANK: Kotak Maherdra Bank Limilad

MONITORING AGENCY: Brickwork Fatings India Frivate Limied

FORTHE RISK FACTORAND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER.

COMPANY DETAILS

MARUTI

INTEF
MARUTIINTE HIDR FRDDU CTS L1MITED
CIN: L36998GJ1997PLCO31719
Registered Office: Plot No. 13, Survey No. 236,
Krishna Industnal Estate, Veraval, Taluka Kotda
Sangani, Veraval, Gujarat - 360024,
Contact No: +91 95789 39952
Contact Person: Mr. Kaushik Rajubhai Kalsariya,
Company Secretary and Compliance Officer
Email: compliance@everyday-india.com;
Website: www.spitzebyeveryday.com/
www.everyday-india.com

REGISTRARTO THEISSUE

" BIGSHARE SERVICES PRIVATE LIMITED
CIN: U99999MH1994PTC076534

Address: Pinnacle Business Park, Office no S6-2, 6th floor,
Mahakali Caves Road, Next to Ahura Centre, Andheri East,
Mumbai, Maharashira, India, 400093

Tel No: +91 2262638200

Email: rightsissue@bigshareonline.com;

Website: www.bigshareonline.com

Contact Person: Mr. Suraj Gupta;

Investor Grievance Email: investor@bigshareonline.com
SEBI Registration Number: INRO0O0001385

For Manati Interior Products Limited

Sdi-

Kaushik Rajubhai Kalsariya

Company Secrotary & Compliance Officer

| I I =

Drate: March 24, 2026
Place: Veraval (Shapar)
ﬂiscialme.r Uur C-:vmr.'la“}ﬂs PrODasTg, su.'.:j'&f*i fo receipt of regLisie AP ;f.aus n"anre.r condifions and urhﬂrﬂc:rsm'ermluns {0 rss..le E:.Imr}f .S-hnr&s onag .r'g'“s .':nas '5.and |'I|33 fied' a
W .spurz&b_fe',egf-:‘a}r COT W E-LEEH'J_'LIHEHJ LT alu:r E‘F-g.ls-:rar fo ‘ﬁe |'5*~*u|3 af Wi UIQ.:-.UJI'EDﬂl'n'?E‘ COm. inmvesiors s.h{-ulsrnure mﬂl. '“I.-ESI'.'?’ =gl -':"I?Lllr].' e.hares imvoive 2 fugh
degree af risk and are requested lo refer fa the Lefter of Offer including the seclion *Risk Factors* beginning on page 23 of the Letter af Offer. Palential investors stould nol rely o the
Ledter of Offer for any investment decision,

This announcerment has been prepared for publication in ndla and may nol be released in the United States. This announcement does nol canstitite an offer of Rights Equity Shares
for sala in any fursaiction, inciuding the United Stalfas, and any Rights Eqoity Shares descnbed in fhis anncancameant may not ba offered or sold in the United States absant
reqistration underihe US Secunties Act of 1933, a5 amended, or anexremplion from reqistration, There wall be no pubiic offering of Righls Equily Shares in the United Stales.

—————

This advertisement is for informatian purposes only and not for publication, distnbutian or release directly, outside India. This advertisement does not constitute an offer or
an invitation or a recommendalion to purchase, to hold or sall the sacurities. This is not an arnouncament for the offer document. All capitalized terms used herein and nat
defined herein shall have the meaning assigned to them in the Letter of Offer dated March 05, 2026 ("Letter of Offer’ or “LOF") filed with BSE Limited ("BSE"}, Mational
Stock Exchange of India Limited ("NSE”) and the Securities and Exchange Board of India {“SEBI"),

2¢?. PRABHA ENERGY LIMITED

e ‘i Corporate Identification Number: L40102GJ2009PLCOS7T16
!’ I 1 Registered Office 124, Abhishree Corporate Park, Opp Swagat BRTS Bus Stop, Ambli-Bopal Road, Bopal, Ahmedabad - 380058,
'Q. ®  Gujarat, India. Contact No: +91 9809009898 | Contact Person: Mrs. Nikita Agarwalla, Company Secretary and Compliance Officer
Email: csi@iprabhaenergy.com | Website: www.prabhaenergy.com

Our Company was incorporated as "Prabha Energy Private Limited” on August 05, 2009, under the Companies Act, 1956, in the state of Gujaral vide Certificate of
Incorporabion issued by the Assistant Registrar of Companies, Gujaral, Dadra and Nagas Havedli ["RoC"). Subsequently, our Company was convertad into a publc bmited
campany pursuant to a special resolution passed by our Shareholders at an Exfra-crdinary General Meeting held on May 23, 2024, and the name of our Company was
changed ta “Prabha Energy Limited”, A fresh certificate of incorparation consequent upon conversion from a Private Limited Company to Public Limited Company dated
July 23, 2024, was issued by the Registrar of Companies, Cenfral Processing Cenire, The equity shares of our company were fisted on BSE Limited or BSE and National
Stock Exchange of India Limited or NSE on March 19, 2025, For details see "‘General Information’ on page 69 of this Letter of Offer.

PROMOTERS OF OUR COMPANY:
MR. PARAS SHANTILAL SAVLA AND MR. RUPESH KANTILAL SAVLA

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF
PRABHA ENERGY LIMITED (“OUR COMPANY” / “ISSUER”) ONLY

ISSUE OF UPTO 96,67, 258 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 31/~ EACH ["RIGHTS EQUITY SHARES") OF PRABHA ENERGY LIMITED
(THE “COMPANY" OR THE 135UER") FOR CASHAT A PRICE OF T144/- EACH INCLUDING A SHARE PREMIUM OFT143/- PER RIGHTS EQUITY SHARE [ISSUE
FPRICE") FOR AN AMOUNT AGGREGATING UPTO ¥ 1332085 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY PUBLIC SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 09 RIGHTS EQUITY SHARES FOR EVERY 14 FULLY PAID-UP EQUITY SHARE HELD BY SUCH ELIGIBLE EQUITY
SHAREHOLDERS AS ON THE RECORD DATE, MARCH 11, 2026, (1SSUE"). THE ISSUE PRICE IS 144 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR
FURTHER DETAILS, KINDLY REFER TO THE SECTION TITLED TERMS OF THE ISSUE'BEGINNING ON PAGE 109 OF THISLETTER OF OFFER (the "LOF).

*Assuming full subscripbon in the lssue, Allotment and receipt of all Call Monies with respect 1o the Rights Equity Shares. Subject to finalization of Basis of Allotment.

FOR ATTENTION OF THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY ONLY
CORRIGENDUM-CUM-ADDENDUM TO LETTER OF OFFER DATED MARCH 05, 2026
This notice should be read in conjunction with the Letter of Offer March 05, 2026 filed by the Company with BSE Limited
and National Stock Exchange of India Limited in relation to the Rights Issue of Equity Shares of Prabha Energy Limited
(“Company™). The Eligible Equity Shareholders are requested to take note of the following:
[ RIGTHS ISSUE PROGRAMME

Rights Issue Opening Date March 20, 2026 March 20, 2026
On-market trading in Rights Entitlements (REs) March 23, 2026 March 30, 2026
Rights Issue Closing Date March 27, 2026 April 06, 2026

This is to infarm that the Rights [ssue Committee of the Company atits meeting held on March 23, 2026 has approved the extension of the closing date of the Rights Issue
The Rights Issue which opened on Friday, March 20, 2026 and was scheduled o close on Friday, March 27, 2026, has now been extended up to Monday, April 06,
2026 to facilitate better participation from the Eligible Eguity Sharehaoldars and to provide additional time fo subscnbe to the Rights Issue.

Accordingly, the last date for submission of the Application Form (CAF) along with the application money is Monday, April 06, 2026,

RIGHTS ENTITLEMENT (RE)} TRADING PERIOD

The fast date for the renunciation of Rights Entitlements undertaken by the Investor by trading them over the secondary market platform of the Stock
Exchange(s) through a registered stock broker in accordance with the SEBI Rights Issue Circulars and the circulars issued by the Stock Exchange(s) has
now been extended by the company from Monday, March 23, 2026 to Monday, March 30, 2026 vide the Right Issue Committee Resolution dated Monday,

March 23,2026,
( REVISED ISSUE SCHEDULE )
Particulars Date
_Issue Opening Date Friday, March 20, 2026
_ Last Date For On-Market Renunciation Of Rights Entitiements | Monday, March 30, 2026

Issue Closing Date Monday, April DE 2026
_Finalisation of Basis of Allotment (on or about)

Date of Allntment (on or about)

T o

Wednesday, Apﬁl IJE 2026
Friday, April 10, 2026
Fnday, April 10, 2026

Mote; Eligible Equty Shamhul'dema'ﬁ requested fo ensure that renunciafion throwgh off-market transfer is compleled in such 8 manner that the Righls Entilernents are credited to
the demat account of the Renounces(s lon or prior fo the 15aue Closing Dale,

Save and except as mentioned above, all other ferms and conditions of the Rights Issue as mentioned in the Letter of Offer remain unchanged.

This Comigendum-cum-Addendum shall be available on the websiles of the Stock Exchanges and the Company;

Eligrbte Equity Shareholders of the Company who are entitied lo apply for the Rights Issue are requested to fake note of the revised [sswe Closing Date as
Monday, April 06, 2026.

Inveslors may please nofe that the Letler of Offer and Applicalion Form should be read in canjuniction with this Addendum.

BANKER TO THE ISSUE AND REFUND BANK: ICICI Limited

MONITORING AGENCY: CARE Rafings Limited

FORTHE RISK FACTORAND OTHER DETAILS, KINDLY REFERTO THELETTER OF OFFER.

REGISTRAR TO THE ISSUE

Head Office Address: C-101, Embassy 247, 1st Fioor, L B S Marg Vikhroli (West),

Mumbai 400 083, Maharashtra, India, Ph: +91 8108114949

E-mail: prabhaenergy.rights2025@in. mpms.mufg.com; Website: www.in.mpms.mufg.com
Investor Grievance E-mail: prabhaenergy.rights2025@in. mpms.mufg.com

Contact Person: Shanti Gopalakrishnan; SEBI Registration Number: INROO0004058

For Prabha Energy Limited
Date : March 24, 2026 Sdi-

Place: Ahmedahad Nikita Agarwalla - Company Secretary & Compliance Officer

DISCLAIMER : Our Company s proposing, subjact o recaspt of raquisite approvals, marked conditions and other considerabions, to issua Equily Sharas on a rights basis and has filed a
Letter of Offerwith the SEBI, NSE, and BSE. The Letter of Offer is available on the website of SEBI &t www seba.govin, BSE st www.bseinda com, NSE at wew.nseindis,com, Company
at www_prabhenesgy.com and Regisirar io the lssue at www.in.mpms mufg.com. Invesiors should note that investment in'eguity sharas involve a high degree of risk and are reguested 1o
rederto the Letter of Cffér Including the secton “Risk Faciors” beginning on page 20 of the Latter of Offer. Potential investors should not rély on the Lettar of Offer for-any Investmeant
decisian

This announcement has been preparad for publication in India and may not be released in the United States. This announcernent does not constitute an offer of Rights Equity Shares for
sale in any jurisdichon, including the United Siates, and any Rights Equity Shares described in this announcement may not be offerad or s0ld in the United S{ates absent regisiration
underthe US Securities Actof 1933, as amended, or anexempdion from registration. There will be no public offéring of Rights Equity Shares in the United States.
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" Date of Llﬁhl'lg (on or about)

(*) MUFG

MUFG Intime India Private Limited
{Formerly known as Link Intime India Pvt. Ltd.)




