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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.
CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").

OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH ("EQUITY SHARES") REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED (“TARGET COMPANY™) AT A PRICE OF ¥ 10/- (RUPEES TEN ONLY) PER EQUITY SHARES (“OFFER PRICE") FROM THE PUBLIC SHAREHOLDERS {AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH (“ACQUIRER 17), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL ("ACQUIRER 37), (ACQUIRER 1, ACQUIRER 2, ACOUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS" ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE "OPEN OFFER" OR "OFFER").

This detaded public statement (“DPS") is baing issuad by Vivro Financial Services Private Limited, the manager to | 37, 2025, and March 37, 2024, has been axtracted from the Annual Report fav the Financia! year 2024-25 fled withthe | 7.3, The conslderation payable for the said acquisition shall be discharged by way of Issue and allotmant of

the Open Offer (“Manager to the Ofler” or “Manager”), for and on behalf of the Acquirers to the Public Shareholders | B5E and fimancial infermation for fnancial year ended on March 51, 2023, have haan extracted from Arnual Report far 46,27, 750 Equity Shares of the Company having face value of 5/- aach at a price of ® 10/~ per Equity Shara

jas defineg befow) of the Target Company, pursuant to-and in compliance with Regulations 3(2) and 4 read with | the Financial yoar 202.2-2.3 fited with tha B5E (*Subscription Shares”), aggragating to ® 462,77 500/ (Rupeas Four Crove Sixty Two Lakhs Seventy Seven

Requiations 13(4), 14(3), 15(2) and other applicabie provisions of the SEBI (SAST) Requiations and pursuanttothe | 5. Details of the Difer Thousand Five Hendred Only), ona preferential basts in accordance with SEBI (ICDR) Regulations and the Act;

public announcement (“PA”) dated March 16, 2026 in relation to the Open Dffer, filad with the Securities and Exchange § 5.1, The board of directors of the Target Company, at its maeting hedd on Monday, March 16, 2026, approved the | 7.4, Subject to the terms of SEPA, the Acquirers agree to subscribe for, and the Company agrees to ssue and allot to

Board of India (“SEBI"), BSE Limited (“BSE") and 1o the Target Gompany in compliznce with Regulation 14(1} and execution of the Securities Exchange and Purchase Agreement (“SEPA”) amongst Surbhit Mukash Shah, Amit the Acquirers, Subscription Shares as per defails mentioned below. In consideration for the allotment of the

14(2) of tha SEBI (SAST) Regulations. Mukash Shah, Keima Surbhit Shah, Ami Amit Shah, Radiant Parenterals Limited (“Radiant") and the Targst Subscription Shares, the Acquirers shall transler Sale Shares, free from all encumbrances, cradited as fully paid

For the purpose of this DS, the followng terms shall have the meanings assigned o them herein befow; Company for acquisition of 18,51, 100 equity shares of face valve of ¥ 10/- (Rupeas Ten Oyl each of Radiant in accordance with SEBI (ICOR) Regulations and the Companias AcL 2013;

“Expanded Share Capilal”™ shall mean the fofal issued, subscribed, paid-up and voting share capital of the Tanget ﬁ‘FUI'_GTIﬂH Shares"), reprasenting 100% of the qufﬁ share capital of Raciant by the Target EUI"F]HH'J"I[“}“" 5 No. of securities being Type of Total Consideration against issue of

Company after taking into account all potential increases in the equity share capital on a fully diluted basis expected as Surbhit Mukesh Shah, Amit Mukesh Shah, Krima Surbiit Shah, Ami Amit Shah, who are s existng |1®® | Mame of Investor | issued al 10/~ per share | securities being | shares by way of swap of shares al 2

ofthe 10" (tenth) Working Day from the closure of the tendering period of the Offer. This inchudes (i} edisting equity share shargholders, al a price of ¥ 26/~ (Rupees Twenty Five Only) per equlty share, aggragating to a total | (M0 | | oftheCompany. |  issues | 25/ per share of Radianl.

capital, consisting of 60.28,000 (Sixty Lakhs Twenly Eght Thousand) Equity Shares (i) 46,27 750 (Forty Six Lakhs consideration of 2 4,62, 77 500/~ (Rupees Four Crore Sixty Two Lakhs Seventy Seven Thousand Five Hundved | (7 | Surbhit Mukesh Shah | 15 .58 250 Equity Shares )

Twenty Seven Thousand Seven Hundred Fifty) Subscription Shares (as defined below) proposed to be allotted by the Oniy) for consideration by way of swap of shares, _ _ 2. | Amit Mukesh Shah 21,81,250 Equity Shares 8,72 500

Target Comepany ta the Proposed Allofteaes inchuding Acquirers, in termns of the SEPA (a5 defined balow), by wayofthe | 5.2 Accordingly, the board of directors of the Target Company at its meeting held on March 16, 2025 resolved to | |3, Ami Amit Shah 3 35 845 Equity Shares 1,33,538

Preferential Issue, subject to the approval of the shareholders of the Target Company and othar statutery, regulatory issue and aliot 46,27, 750 (Forty Six lakhs Twenly Seven Thousand Seven Hunared Fifty) Equity Shares of face | 13 ™| Krima Surbhit Snah | 333843 "~ Equity Shares 1.33.537

appeovals, if any and (1) 4,60.000 (Four Lakhs Sixty Thowsand) Equity Shares proposed to be allotted by the Target value of ¥ 5/~ each of the Target Company, at a price of T10y- (Rupees Ten Oniy} per equity share (" Subscription | [ D uvalkumas Patel 299 Rpo Equity Shares 89 025

¥ P g A _ ; =l _ : alkuima 222 quity 3 g,

Company to the Investors, in terms of the share subscription agresment dated March 16, 2026, by way of the Shares"}, aggregating to ¥ 4,62 77.500/- (Rupees Four Crore Sixly Two Lakhs Seventy Seven Thousand Five Total 46,27,750 18,51,100

Preferential Issue, subject to the approval of the shareholders of the Target Company and othar statutory/ regulatory Hundrad Only} a5 a considaration payabie for the sakd acquisition being discharged by way of swap of shares, by . R :

approvals, if any, way of a preferential issue on a prvate placement basis: (" Prelerential ssue™). The {erms and conditions of the 7 2 The Summ'ﬂmﬁﬂhm?a sl ra;n.k i Pas_ﬁu il a-lre;pat'[ﬁ wlthalt_th_e. sl I?.q““!' SRS, g

“Public Shareholders” shall mean all the public sharaholders of the Targel Company who are ligible o tender their Praferential Issue are sef outin the SEPA. shall ba in aecordance with the provisions of the Companies Act, 2013 I The ;-?mlil&n!.r shall \f-ﬂthln 30 I:thllrl].fl :Li].!:.- from !Ije hare Subscrplion Chosing illajle_n.":-r '.l{{lhm the time penod

Equity Shares in the Dffer, except the (i) Acquirers, (i) the parties to the SEPA (as definad below) and (i) persons and the rules framed thereunder and Chapter V of the SEBI (ICDR) Regulations and any other applicate law for iy b amori ko pdelli el e e

deemed 10 be acting in concert with the persons set oul i (1) and (i), pursuant to and in comgdiance with the SEBI the time being in force {"Underlying Transaction™). g sl e e DU el Db Sl ; e g " ;

(SAST) Regulations. 5.3. Since the current preferential issue is made for the consideration other than cash which comprises of swap of | 8- The consummation of the Underlying Transaction s subject to the fulfiment of the conditions precedent, as

. ACOUIRERS. TARGET COMPANY AND OFFER: shares 1o the extent of Subscription Shares and in cash 1o the extent of £,60,000 equity shares of the Target specified under the SEPA, Including the following key EI“_“E_’“":""F precedent. a) receipt of approval from the

1 information about the Acquirers: Company, the Target Company has obtained a valuation report dated March 16, 2026, from CS Devang S sharehoiders of t*r-a Target Company, b} recaipt of In-Principle aEF'm":'al from the Stock E:-u:harlws. ¢) fhe

11, Surbhit Mukesh Shah (“Acauirer-1* Thakar, an independent registerad valuer bearing Registration Number 1BBYRV/03/2022/14881, determining aliotment of the Subscription Shares wall be underiaken within the timelines prescnbed under ihe SEBI (ICDA)

o r ukesh Shah {“Acquirer-1-) ik e AR e T - s T ; S -- Regulations, d) allotment of Securities to the Acquirers pursuant o the Preferential &lloiment shall be kept inio a
- : iy . s the fair value of the squity shares of the Targel Company at T10/- per share and the swap ratio at 2.5 Equity . : : i
1.1.1. Suwrbhit Mukesh Shah is son of Mukssh Jamnadas Shah and &5 an individual resident of india, aged £2 years R ; iy el i . fo i e i ; demat escrow account in compliance with Regulation 22(24) of the SEBI {SAST) Requiations. &) The Acquirers
il , : : i . ; ke Shares of Rekvina Laboratories for every 1 (ong) equity shares of Radiant Paranterals Limited ("Valoation . _ : 15% ;
and residing at B, Kunj Co. Dp. Society, Alikapuri, Vadodara - 390020, Gujarat. India. Emal ID Report’} shall have successfully completad the Open offer to be made in complance with all the requirements of SEBI
gﬂf_hﬂl@ﬂ_i@gm_n. He holds the quallflca’bn!'l of B_a[:helnr of Eus!ness_.f.dmlnlwatlun from Gupral 5.4. This Open Offer is  mandatory open offer made in compliance with Regulations 3¢2)and 4 ofthe SEBI (SAST) SAST Regulations,
IJI'II'-'E."SH'_.' and has maore than 15 years of experience in pharmaceuticals industry. ; Reguslations, triggered upon exacution of the SEPA, g Through the SEPA, the Acquirers proposes to taka substantial acquisition of shares and consolidation of existing
1.1.2 TE[H:F} is -?m :-fé:u prg'n-:I:TTE:r*s of l:i;_a Ta:g Eun:pre]m# and Eulrls 817,607 Equity Sharas reprasenting 5.5.  This Open Offer is being made by the Acquirers 1o the Public Sharehalders to acquire up to 28,90,100 (Twenly Im?luirm of the Promoter / Promoter Geoup in the Targelf:n_mﬁany F‘mpn::used shareholding of ﬁcqwzer_a. after the
- Taecd ng fll"l1!|' Ara Lapita (a5 dglined S'WM] @ ﬂfﬂlﬁ F'mﬂﬂﬂ'r' _ Eigitt Lakhs Minety Thousand One Huntdred) Equity Shares (Offer Shares™) representing 26% of the Expanded acquisition of Subscription Shares under the Underlying Tfaﬂsgnltmn shall ba 5705552 Equity Shares

1.1.3. Acquirer -1 holds the position of Executive Director (DIN: 01993300) and Chie! Financial Officer an the board of Share Capital of the Target Company ata price of % 10/- (Rupees Ten only) per Equity Share (“OHer Price”) from representing 51.33% of the Expanded Share Capital and gﬂa;ﬂrml.:-dmg of Acquirers along with members of
the Target Company. the Public Sharehodders of the Target Company. aggregating to a total consideration of 2 89,01, 000/ (Rupees Pramoters and promoter group of the Target Company shall be 71,17, 233 Equity Sharas representing 64.03% of

1.1.4. The net worth of the Acquirer-1 as on February 28, 2026 s ¥ 56,93,09,231 .10 {Rupees Fifly Six Crove Ninsty Twio Crore Eighty Nine Lakhs One Thousand Oniy) (assuming full acceptance) (" 0ffer Size™), payable in cash in the Expanced Share Capilal of the Target Comnpany. Further, the tolal post Open Ofer shareholding of the
Three Lakh Nine Thowsand Two Hundred Thirty One and Paise Ten Only) as certified vide certificate bearing accordance with Repulation 9(1){a) of the SEBI {SAST) Regulations and subject ta the terms and conditians as Acquirers, assuming full acceptance in the Ofter, will be 85,95,652 Equity Sharas representing 77.33% of the
unique document identification no. ("UDIN} - 26197091EQTAJDE 264 dated March 16, 2026 issued by by CA sat outin PA, DPS and Latter of Offer ("LOF"). Expandad Share Capitalof the Target Company and shareholding of Acquiress along with memers of Fromaolers
Divya Eal&lni. [h_t-em_bersljipﬂn. 1970491}, proprietor of Divya Zalani &Assnc:iates_. Eh_anerE:l:I Accountants (FRN- .5 5 The Offer Shares will be acouired by the Acqulrers fully pald-up, frea from all llens, ehiarges and encumbrances and promater growp of the Target Company STI:::||I be 1 ,UEIIIJT,E.SEI Equity Sharas repra_se-ﬁirlg i;l[l_ljl?..?.e_..m the
153847W) h::wn_u its office at B0, Supremus I, Bs. R K Plaza, Nr. New Court Diwalipura, Vadodara - 320007, and together with all the rights attached theretn and the Pubiic Sharehoiders tendering their Equity Shares in this Expanded S_I'larE:- Capital. Consequently, the Acquirer-1 and Acquirer-2 shall cross the individual limit of 25% and
EuﬁrﬂE. Eﬂlil.r'-l[:' EEI:II'fg'ﬂﬂﬂdﬂ@tlﬂtasﬁﬂgmﬁll.I:I:II'I1 Dpen Drre.:r Ena" have ﬂn[ﬂlmﬂ H" ﬂEﬂESﬁEr!.l' c,:}nsem:s fE‘ﬁlill'Ell IJ? 1nam [D E-'EII ‘"""3 Equﬂlr. Sharﬂ ! .IhE SEVCE ﬁ||: qu"ﬂr'd 15 1.':' IJE UIHSM“E‘E ds E Jlilll'lt F]-F'ﬂll'l"llll[Ef Hh:ll"ll;l I|'|'|t|'| EF.EE!II"IQ ”1&th-15 I:If 1.|"IE F'i'fI:II'I'Il'.'ItE:I'S E!‘"j

1.2.  Amit Mukesh Shah (“Acquirer -27) foregoing basis. promaler group of the target Comp. this Dpa_n (Mter s being made by _1he Acquirars in compliance with

1.2.1, Amit Mukesh Shah is son of Mukesh Jamndas Shah and is an individual resident of India, aged 43 years and | 5.7.  All Public Shareholders (inchuding resident or non-resident shareholders) must obtain all requisite approvals Regulations 3(2) & 4 and other appficable provisions of SEBI (SAST) Regulations. -
residing &l Piot No. 3/A. Kunj Co. Op. HSL, Alkapurl, Vadodara — 390007, Gujaral, India . Emall ID reguired. if any, o tender the Offer Shares (including without fimitation, the approval from the Reserve Bank of 10. 'Fhe_pnme objective of the Acquirers for this Open Dffer is subsiantial acquisition of Equity Shares, voting nghis
amil@rekyina corm. He holds the qualilication of Bachelor of Business Administration (BBA) from Internabonal India {“RBI") held by them, in the Offer and submit such approvals, along with the other documents required to ani confrod over the Target Company.

Management institute, Brussels and has an experience of more than 15 years inthe pharmaceutical industry, accept this Offer. In the event such approvals are not submitted, the Acquirers reserve the right fo reject such | 11, Acquirer-1 and Acquirer-2 are the current pramoters of the Target Company. At present, the Acquirers do not

1.2.2, Acquirer -2 is one of the promoters of the Target Company and holds 8,27,883 Equity Shares reprasenting Equity Shares tendered in this Offer. Further, if the Public Shareholders who are not parsons resident in india had have any plans to make major change 10 the existing ling of business of the Target Company except in the
13.73% of the Equily Share Capital {as defined below) of the Tarpet Company. required any approvals {including from the RBI, or any other regulatary body) in respect of the Equity Shares held ordinary course of business. Howeves, depending an the requirements and axpediency of the business situation

1,23, Acquirer-2 hokds the position of Managing Director (DI%: 01993211) on the board of the Target Company by them, they will be required 1o submit such previows approvaks, thatthey would have obizined for halding the A subject io the provisions of the Companies Act, 2!}_:3_ Memorandum ;nd Articles of Association of the

1.2.4, The net worth of the Acquirer-2 as on February 28, 2026 is 2 46,16,41 790 67 (Rupees Forty Si Crore Sixteen Equity Shares, to tender the Oifer Shares held by them. along with the other docesments required fo be tendered Target Gt:-!‘:':pi_lﬂ-'g.- and gll anulmahlg laws, rules‘_. and r’r:lqulatn_:uns. the I:u:la!'l:l of diractors of the Target Company will
Lakh Forty One Thousand Seven Hundred Ninefy and paise Sidy Seven Only) as certified vide certificate bearing o accept this Offer. In the event such approvals are nof submitied, the Acguirer reserve the right to reject such take appropriate business decisions from time to timé in order fo improve the performance of the Target
LIDIN: 26197091 RJIWYJY1161 dated Match 16, 2026 issued by CA Divya Zakani, (Membership Mo, 197091) Offer Shares. Gompany.
progrietor of Divya Zalani & Associates, Charterad Accountants (FRN. 153947W) having its office at 807, | 5.8, This Difer is not conditional upon any minimurm level of acceptance in tarms of Regulation 19(1) of the SEBI | . SHAREHOLDING AND ACQUISITION DETAILS:

Supremus N, Bs. R K Plaza, Nr Mew Courl Diwalipura, Vadodara — 390007, Gujaral Emal 1D: 15AST) Regulations. The current and proposed shareholding of the Acquirers in the Target Company and the detaids of their
cadivyaandassociales@amall.com 5.8, Thisis nof a competitive offerin terms of Regulafion 20 of the SEBI {SAST) Regulations. acauisition are as follows:

1.3. Dhrovalkumar Patel (“Acquirer -3") 5.10. This Offer is not pursuant 1o any global acquistion resulting in indirect acquisition of Equily Shares of the Target Delails Acquirer-1 Acquirer-2 Acquirer-3

1.3.1. Dhruvalkumar Patel is son of Jaynatilal Patel and is an individual resident of india, aged 41 years and rasiding at Company. _ _ o _ _ _ Ho. % No. | % No. %

B0 Antica Greenwoods, Sevasl Ankodiya road, Khanpur PO: Ampad, Vadodara - 391101, Gujrat . Email 1D: | 311, T“TE':IU"EFS intends to retain the listing status of the Target Company and no delisting offer is proposed 12 be | ™ Equity Sharehalding as on the PA date” | 9.17.607 | 15.22% | B.27,803 | 13.73% il Nil
dhrevalpatell@omail.com. Ha holds the qualification of Mastars of Business Adminisiration in Finance from mase. _ : _ Equity Shares agrasd to be acquined under ’

Gujarat University and a Bachelos of Pharmacy from Gujarat Univarsity and has an experience of mare than 15 | 2.12. There are no statutory and other approvals required to be obltained to complste the Underlying fransaction SEPAT 24,7357 | 2226% | 3009133 | 27.07% | 222562 | 2.00%
vears in the pharmaceutical industry contemnplated under the SEPA or to complete this Open Offer other than as indicated in Parl VI (Skafutary and |Equity Shares acquited betwaen the PA date . . . . . ]

142, Acquirer-3 does not hoid any Equity Shares of the Target Company as on the date of this DPS, cue Ejﬁﬂf ﬂﬂﬂfﬂl{:;‘biﬂﬂfﬂh' " s G e e and the DPS date il v N 00% hil (L%

1.3.3. Acquirer-3 does not hold any position on the baard of the Target Company, + VTIEre any Siiviory or ¢iner approval RKen0s 10-5ome DUL LN 0T e FLDIK JNArenowsers, e ACQUITEr s Equity Shares proposed to be acquired in | 2

o " 270,000 | 11.43% | 730,000 | 657 | 890,100 | .01%

1.3.4. The netwosth of the Acquirar-3 as on February 16, 2026, is 2 17,07,48,405/- (Rupees Seventean Crove Seven Ve ““’ ogiion “}t midks payment [{?'IE-li"?mh F'aﬂ*“': EEHfﬂhﬁ-‘dﬁf 5 in respact of whom no statutory or other the apen offer”

Lakhs Forty Eight Thousand Four Hundred Five (nly) as certified vide certificale bearng UDIN approvals are rquired In order to compiete this Upen Unter, _ Post Difer Shareholding” | 3743857 | 33.68% | 37.39,133 | 33.54% [ 11.12,662 | 10.01%
4 5.74. Infterms of Reguiation 23 of the SEB| (sA5T) Reguialions, in the avent. lor reasons oulside the reasonable

2BILTSABHPORWEIGTS dated March 16, 2026, isswed by CA Rachit Shah, (Membership No. 157588) ' T bl i PR I Percentage s calculated as a percantage of e exsting Equity Shara Capifal of the Targes Company.

designated partner of JAYAM & Associates LLP Chartered Accountants (FRN: 130968W) having its office at control of the Acquirers, the apprvals specified in this DPaas set autin bart Vi {statutory and UNEs Approvals) | o et et o 2 narmonisns of the Expanded Share Cagitalof the Tarael Compan

1001, Signet Hub, 10th, Floor, Akshar Chiowk, Oid Padra Road. Vadodara-390012. Gujarat Email ID below or those which become applicable prior to completion of the Open Offer are not recaived, then the | < Feentage is calcl pereeiage l sie L afl il i el _

el ' ' ' ' : Atquirers shall have the right to withdraw the Open Dffer. In the event of such a withdrawal of the Open Offer, the |3 Wiile persans may be deemed (0 be acting i concert with i Acquirer and/ar the PACS in lerns of Reguiation

3 Eﬁiﬁ_nfﬂmrn.ﬁamﬂtmalhns by the Acquirars: Acquirers {throogh the Manager) sha¥l, within 2 Working Bays of such withdrawal, make an announcerment of 2(11{a)(2) '_:"r the SEEI_ (SAST) Reg ”'Iaﬂ':',ﬁs [ Deemed FAGS"), 'I.l"m"rEmr' $He) E_Iﬂgmen' Fils S e ac!.rng o

' : o ¥ q ' such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI {SAST) concert with fie Acquiver andjor iiie PALS for the purposes of ifs Upen Offer within the meaning of egulation

21, Acquirers have nof acquired any Equity Shares of the Target Company betwesn the date of PA Le., March 16, Qarmilatigs: 2{1)4q)( 1) of the SEBI (SAST) Requizlions
gkl B L 5.15 As on the date of this DPS, the Acquirers do not have any plans 1o dispose-off or otherwise encumber any | V. OFFERPRICE:

EE The Acquirers are not part of amy group. . . significant assats of tha Target Company for the next 2 (lwo) years from the date of closure of the Dpen Offer, | The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: VINRKLB, Scrip Code: 526075),

23, The Acquirers undertake that lfle;r will not sell the Equity §nares of the Target Company held by them during the excegd In the ordinary course ol business of the Target Company and except to the extent required for the | 2. The trading turnover in the Equity Shares of the Targel Company based on trading volume during the twelve
Offer Period interms of reguiation 25(4) of the SEBI {545T) Regulations purpase of restructuring and/or rationalization of the business, assets, investments, Rabilities or otherwise of the catendar months prior to the month of PA (i.e. March 1, 2025, 1o February 28, 2026) is as given below:

24, The relationship between the Acguirers and directorship of the Acguirers on the board of the Target Company Target Company. In the evant any substantial asset of the Target Company |5 to be sold, disposad-off or | - _"E}ﬁ]ﬁﬂﬁw
are as follows: otharwise encumbered other than inthe ordinary course of business, the Acquirers undertakes that they shall o || Stock  Total no. of Equity Shares traded during the twelve| Total no. of fisted (as % of total Exquity

Name of Acquirer & | Relationship between Acquirer |  Assoclation with Target Shareholding in TC so onty upen the receipt of the prior approval of the shareholders of the Target Company, by way of a special || Exchange calendar months prior to the month of PA Equity Shares Shares listed)
PACs & PACs Company “No. of Shares | resolution passed by postal ballot in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject 1o the e ) Ry T
Surbhit Mukesh Shah | Erother of Amit Mukesh Shah Promoter & Director 917,607 | 15.22% provisions of applicable law as may be required. 1" il : e
Amit Mukesh Shah | Brother of Surbhit Mukesh Shah | Promater & Managing Director| 8,27 883 12 73% ||'5.16. Upon completson of the Offer, assuming full acceptances in the offer, the Acquirers will hold 85,895,652 (Eighly | (Sowrce: www bsaindia.com)
Dhruvalkurnar Patel Nl il Nil 0.00% Five Lakh Minely Five Thousand Six Hundred Fifty Two) Equity Shares representing 77.33% of the Expanded |3 Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE

25 Acquirer-1 and Acguirer-2 are the promoters of the Tasget Gompany and are Interested to the extent of their Share Capital of the Target Company and Acquirers alang with existing members of promoters and promoders within the meaning of explanation provided in Regulation 2(1) (1) of the SEBI {SAST) Regulations,
shareholding / voling rights in the Targat Company and by virtue of being a Directors in the Target Company. group of the Target Lompany -shal!_hnh:l 1,00,07,333 {Une crore Seven {"’ ousand Three Hunored Thirty Three) | 4. The Offer Price of 10/~ {Rupees Ten Only) per Equity Share is justified In terms of Regulations 8 of the SEBI
Further. Acquirers are interested 1o the extent of the Underlying Transaction {as defined below), as detailed in | Equity Shares representing 30.03% of the Expanded Share Capital of the Target Company, _ (SAST) Regulations, being higher than the highast of the following:

Section ll (Background to the Offer), that has triggered this Open Dfer, 517, Asper Regulation 38A of the SEBI (LODR) Requlations read with Rules 1942) and 194 of the Sacurities Contracts SR Frice T T

6 Pursuznt i consummation of SEPA, Acquiter-3 wil acquire joint control along with existing members of (Regulation) Rules, 1957, as amended ("3CRR"). the Targat Company is required 1o maintain 1 least 25.00% N IZII PARTICULARS il {Shalm

R nrometers: and promoter group inc) —Jl;:ling Acquires-1 and Acquirer-2 .and will be reclassifiet 2s “Momoter” {Twenly Five Percent) public shareholding as determined in accordance with SCRR, on a continuous basis Tor - - : quily Share)
el e : listing. Pursuant 1o compietion of this Open Offer (assuming full acceptance of the Offer Shares) and the A The highest negotiated price per share of the targel company for any acquisition
gwith existing members of promotérs and promoter group of the Targst Company, 4 - ; : wer th nl atiracting the obllaation 1o maka b | tof an ;
. : . Underlylng Transaction, the public sharsholding in the Targel Company will fall below the minmum public RGeS N agreement aliraching the obigation Wk make & pUbee announcemeant of. ar 10/

2.7, hsof the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities, In lerms of sharehoiding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulatians. If the MPS open offer;

gﬁ:ﬂ?&rﬁ[n?&a{l Aii' ;S;Eﬂnunudﬂ :&rzcm} i ; r:SE; n::; gi E:?;rumngi‘i Eﬁjmhanna Board of India Act, 1992, as lalks below 25% (Twenly Five Percentt of the Expandad Share capital, the Acquiters will comply with provisions B | The volume-weiphted average price paid or payable for acquisitions, whether by the
bl . of Requlation 7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the SCRR and the ACquirer or by any person acting in concert with him, during the fifty-two weaks M.A
2.8, The Acquirers are not categonized as a wilthul defaulter by any bank or linancial institution or consortum thereof, SEBI (LODR} Requiations. immediataly preceding the date of the public announcement;
gl accgda:;ta wilh ﬂ.I-E guidelings on wilthe defauiters issued by the REBL, in terms of Reguation 2(1)(ze) of the 518, The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of Equity Shares) C The highest price paid or payable for any acquisiion, whether by the acquirers or by
EBl{ AE- | Requlations. . N o ] N Regulations, 2021, unless a period of twehva months has elapsed from the date of completion of the Dffer pariod any person acting in concert with him, during the twenty-sid weeks immediately Pl_f.
24, The Acguirers are not categonzed / declared as a fugitive economic offender under Section 12 of the Fuaitive = Y :
E O ferddare Aot 1817 oEIOTEY e B e e as per regutation 7(3) of SEBI {SAST) Regulations. preceding the date of the public announcement;
conomic '--n- i h1-. : |: i '::l }- IntEEms 0 E'EU n I: 'H:H-}' the 1 T.I Egu tans El 19 ThE M H.“agEr o thH‘ {:'”Er dﬂEE nat hﬂld al'lj' Equﬂ.}' E'hH.TEE iI'I IhE-' IﬂrgEt l.'.:{:ll'l'lpaﬁg.' a5 0N thE {!ME I:If I.hls EFS ThE-' D Tna \.mumﬂ_weiﬂ“tm H'-'E‘fil'ﬂfE |'|-|a|1.mt ﬂrlce U_‘I SDI.'.T'ISHEI[EE 1I:II’31¥E"1|]I:| {:,f Sl:ﬂ:" 1n.:||:||nﬂ

210. There are no direchions subsisting or proceedings pending or any statulory approval pending against the Manager 10 the Offer further declares and undertakas not to deal on its own account in the Equity Shares of the - i :
Acquirers under SEBI Act 1802 fatl h dar also by her Reaulator. As o _ : tays Immediately preceding the date of the putdic announcement as fraded on the
WMo s VA y ) TR AR Il BACKGROUNDTO THE DFFER: company are recorded during such perod, provided such shares are frequently

3. Informalion about the selling 5"“_3“"’5'} (Sellers): . 1. The Difer is being made by the Acquirers to the Public Shareholders of the Target Company in accordance with tradad:
Therseno G ShateroNREH S uliars: e Jcriing Tramasaor. dei i 3(2}_and Hotthe Skl il | MeqU Ao E Where the shares are not frequently traded, the price determined by the acquirer and

4. Inlormation about the Target Company 2. The Board of Directors of the Target Company has approved the exacution of Share Exchange and Purchase the manager to the open offer taking into accoun? valuation parameters including 10/-

41, The Target Company was incorporated as & private company on November (1, 1988, as “Rekvina Laboratories Agreemant dated March 16, 2026 amongst Surbhit Mukesh Shah (Acquirer-1], Amit Mukesh Shah (Acquirer-2), book value, comparable trading multiples, and such other parameters as are :
Private Limited” under the Companies Acl. 1956, pursuant to a certificate of incorporation issued by the Dhruvalkumar Patel {Acquirer-3), Krima Surbhit Shah, Aml Amit Shah, Radiant and the Targe: Company for customary for valuation of shares of such companies
Registrar of Companias, Gujarat. Subsequently, the name of the Target Company was changed to “Vinrek acquisition of 18,51, 100 equity sharas of face vakee of ¥ 10/~ (Rupess Tan Only) each of Radiant, (*Purchase : e ner it valie ao ner e B (5 - =
Laboratories Private Limited” pursuant a fresh cestificate of incorporation dated August 18, 1888 issued by the Shares”), representing 100% of the equity share capital of Radiant from its existing Sharenolders, at a price of 2 B per STale valug as fer reguiation b (o] NA,
Renistrar of Companigs, Gujaral. Subsaquantly, the name of the Target Company was chanped 1o “Vinrek 28/~ (Rupess Twenly Five Only) per equity share, aggragating 1o-a total consideration of 2 4 62,77 500/- 1. Based an 2 valuation reporf fssued by 05 [P RY Devarg 5, Thakar Ragistered Vater (SR [Reg. Mo ICEIRVOISFA253)
Laboratores Limited” consequent to the conversion of Company from private imited company to public imited {Rupees Four Crore Sidy Two Lakhs Seventy Seven Thotsand Five Hundred Oniv) dafed March 16, 2026
company and a fresh cartificala of incorporation dated May 5, 1992 issuad by the Registrar of Companies, | 3. The consideration payable for the said acguisifion shall be discharged by way of issue and allotment of e, "'-"ﬂf_@-'?-""-‘aﬂ"ﬁf’-"'?'i_'-!""f GERASTUAN /3 T AT AIDIFRLE SCALASIHOn _ N
Gujarat Subsequently, the name of the Tarpel Company was changed to “Rekvina Laboratories Limited” 46,27,750 (Forty Six lakhs Twenty Seven Thousand Seven Hundred Fifly) fully paid-up equity shares of face | 5. The fair value of Equity Shares of the Target Company is 210/ per Equity Share (Rupeas Ten Only) as certified
pursuant a fresh certificate of incorporation dated June 22, 1994 issued by the Registrar of Companies, Gularat. value of ¥ 5 each of the Company. at a price of 10/~ (Rupees Ten Only) per equity share (" Subscription vide cerfificate beanng UDIN: 26137091 0JNWIN3450 dated March 16, 2026 issued by GA Divya Zalani

4.2, The Corporate ldentification Number (“CINT) of the Tarpet Company is L24231GJ1988PLC011458 The Shares”), aggregating to % 4,62 77 500/ {Rupees Four Crore Sixdy Two Lakhs Seventy Seven Thousand Five (Membership No. 187081) propristor of Divya Zalani & Associates, Chartered Accountants (FRN: 153847W)
registered office of the Target Company is siuated at 36, Sampatrac Colony, Next to Roval Hotel, Alkapuri, Hundred Only). on a preferential basis, in compliance with the applicable laws. hawr_lg its office at 807, hgpremu.& 1l, I_:ls_ R K Plaza, Nr. Mew Court Diwalipura, Vadodara - 390007, Gujarat
Vadodara - 380007, Gujarat, India. Tel. No.. 0265-2362966,2362319; Email id.|4.  The proposed transaction is being undertaken on an “arm's length basis", taking into account the valuation Ernail 0 cadnvyaantassocialesmgmal. com _ _ N _ _
inforekvinalaboratones.com; Website: wwow.rekvinalaboratories.in. reporl issued by Devang S. Thakar, Registarad Vatuer (SFA) (Registration No.: IBEIAY/03/2022/14851), in | B In vigw of the parameters considerad and prasented in the aloresaid table, the minimum offer price par Equity

4.3 Tha Target Company Is engaged in the business of manufacturing and marketing of pharmaceuticals products, accordance with the applicable laws. Bharea un-dﬂr Regulation 8 of the 3EBI { SAST:- Regulaltluns isthe hlghes’rnl’r rt.em.r!um.bﬂrs AtaFaboveie, $10

4.4, The Equity Shares of the Targel Company are listed on BSE Limited (“BSE") (Securily Symbol: VINRKLE, | 5. The acquisition of Purchase Shares shall be subject to such regulatory /statutory approvals as may be required per Equity Share. Accordingly, the Offer Price of % 10/~ (Rupees Ten Only) 1s justified in terms of the SEBI {SAST)
Security Code: 526075). The ISIN of the Equity Sharas of the Target Gompany is INE0S2001028. under applicabée laws Including the approval of the shareholders of the Company for issuance of Subscription Reguiations.

4% Theauthoitzed share:-capitit o the Tmst Somean1s 2.5.50 00000/ iHsnsss: Tivss o Sty Lad Oy Sharas on a preferential basis ¥, Since the date of the PA and a3 on the dale of this DPS, there have been no corporate actions in the Targat
Enmp[js.:ng ‘:lf ?ﬂ.ﬂl].[l':'l:l fSE'IrEI'ij.-' Lallﬂ'u Equmlr Ehﬂ.rEE uf TEIE:E 'I'EIUE .1}1' ? 5.".‘ EEEh. ThE paid._up Equn!'l share TI]E-' 155UAnce EI'II:I Hﬁllfltl'ﬁbm EI! H';'E ahﬂ'ﬁ'E SEGIJI'ﬂIES -Eh-H" t:"n'..' 5IJ|:I|EIZ!t l'} .n'Tl!E'.r .il'ﬁi liHE rEEE“jt {JI EI‘IEI[EI'IEIHJ'HI'S' [:Dml:lan!" I"'Iargan“nq aﬂ.l.ustrnent I:I1 F‘E!E'I'H.ﬂt .FlriEE pErEI‘nI’ﬂErE IJI'IIZIEF HEg“‘Iatim E[gll Dr thE EEE'I I.E‘AETI'
capital of the Target Company is ¥ 3,01, 40,000/~ (Rupees Three Crore One Lakh Forty Thousamd Qniy) (~Equity approval, receipt of applcable statutory andior regulatory approvals, and the fulliliment of certain other Reguiations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issues
Share Capital”™) comprising of 60,28,000 (Siy Lakh Twenty Eight Thousand) Equity Shares of face value of 2 conditions precedant, as specified in the SEPA, stock spil, consolidation, ete. where the record date rpr elfecting such corporate actions falls prior to 3 Working
5/-each o i f As a consequence of the execufion of the SEPA, this: Open Offer is-a mandatory offer baing made by the gm i};il':l;'rﬂ EFl;E r:ulrnrnenn::enmﬂﬂl the Tandaring Perlod of the Otter, In accordance with Regubation 8(9) of the

) ; i i < q i i i -Hl | alns,
4.6 As per the shareholding pattem filed by the Target Company with the Stock Exchange for the quarter ended on Acquirers in compliance with Reguiations 3(2) and 4 of the SEBI (SAST) Reguiztions, The Offer Price will s ARt TR ¥ : . .
Den?em]:er 91 2075, ﬂ]uEPfargEt Eclmp:ng.r has d?sclﬂsedpthaf (i} thara are no party p?alﬁ-ugl Eﬂrll-li[‘y Shares: (il i payable in cash by the Acguirer In accordance with the provisions of Regulation 8(1)(a) of the SEBI (SAST) | 8 In the event af further acquistion of Equity Shares of the Target Company by the Acquirers during the Offer
has nat issUed any convertible securities: (i) 1t has not issued any warrants: (Iv) there are no locked in Equity Reguiations. ”E‘.":"ﬂa """”“f[; ""'E'r ‘“;:t'*“f”pj”[”” i p“’tﬁﬁ: II:E ‘ilpu“'g“ﬂ,"” "hf; r‘“E "?”ﬁf P""“f ._:lhenlm:e Dffer m“ “T:,'[E“
Shares of the Target Company: and v} there are no Equity Shares by promoters which are pledged or otherwise | 7-  Thesalient fealures of the SEPA are as follows: TEHVUNS YWY, Yo i 00 08 TVCORGE WY TR 11 MGG Fiact faced 1IF SUNGRD S CUU I A AT O PEERLEHGN
diisirmbarsa 7.1, Subjectto the terms and conditions haraof, the Sellers shall sall and franster to the Company and the Company B(B) of the SEBI (SAST) Reguiations. However, Acquirers shall not acquire any Equity Shares of the Target

4.7. The Equity Shases of the Target Company are infrequently traded on BSE within the meaning expianation shall purchase and acquire from the Sellers, the Sale Shares with full lagal and beneficial interest and clear and Y e A1 thire W orkig) 0y TN ACT s ontiancarmentu e g PRrod Al yiE i iy of
provided in Regulation 2{1)(j) of the SEBI {SAST) Requiations miarketabde tithe thereto (Tngather with all rights, and interast appertaining tharato, and free and clear of all the Tendering Period. ;

- : . . c o Encumbrancas), on the Closing Date & Aculrers acquire Equl res of the Target Company dering the penod of twanty-six weeks after the
' 4 It the Acqul Ire Equity Sharas of the Target C guring the panod of twant ks after
The key financial information of the Target Company as exiracted from its respective audited financial ! 4 ; ; L . ;

etatements 45 of and faf the Financial vears ended on March 31 2025 March 31 2074, and March 31 2023 | 7-2  Sale Shares as detailed below shall be transferred at a price of ¥ 25/- (Rupees Twenty Five Only) per Equity fendaring panod at a price higher than the Offer Price, then the Acquiress shall pay the difference betweaen the
i ; el i Ll ey v 5 ek 5 B : o1 highest acquisition price and the Offer Price, to.all Public Shareholders whose Equity Shares have Been accepied

and unzedited fimancial statemant forthe pariod endad Juna 30, 2025, is as et out below: shares and for a total consideration of 2 4,62,77 500/~ (Aupees Four Lrore Sixdy Two Lakhs Sevenly Seven ; e i 5 ; i
) {Amount in ¥ Lakhs) Thowsand Five Hundred Oniy) payable by the Company by way of swap of shares: in t'::f[ Dhgff WT:“" shity days 1Fﬂ"‘ldt}lﬁ -:!da!e of i‘.l:sh EEHUISFIIUEII'I- EG.:F‘IESLEFIIEEII [Egﬁg%féﬂffﬂ;;;ﬂﬂ" b paid in 1|:E
- For the period ended Financal vear ended gvent that such acquisition is made under another open offer under the equlations, or pursuant to
Particulars D&HH‘I:HI 31. 2025 | March 1. 2075 M“m?; 3024 | March 31, 2023 Sr. | Name of Selier 'f'“*“'“q“'"tf shares of d Percentage Securiies and Exchange Board of India (Delisting of Equity Shares) Regulations. 2021, or open market
Un-ﬂudil;d Audiléd Audll;d AudII;d No. Radiant held (" Sale Shares™) purchases made in the ordinary course on the Stock Exchange, not being negotiated acquistion of Equity

T ee— TRE i i 038 1 Surbhit Mukesh Shah E.EE,:’E{I_IE_ 3383 Shares of the Target Company inany form,

Nal oo T 4'2. 3 ?”' A 64) m E:IF] 2. | Amit Mukesh Shah B.72 500 4713 ||10.  The Acquirers are permitted fo rewise the Offer Price upward at any time up to one Working Day prior 1o the
EPS (7 h ! m 32” . D.EEI I}.I}3' - 31 Al Amit Shah 133,538 75 commencemeant of the Tendering Period of this Offer in accordance with Regulabon 18{4) of the SEBI (SAST)
Net worth/ éh;;'h;:;ﬂ. Tands ' i-i A:I 3{3'221 Hig'ﬁg!l 3 32' 4. | Erma Surbhit Shah 1.33.537 751 Regulations. In the event of E.ulzlwlpwarl:l revisln:}!'-nﬂ_he Offer Price, the Acguirer shall make further deposits intln

o T ] el (33.22) | bl - = | DhruvaBurmar Patel 20 005 FET Iha Eserow Account, make a public annoencemant in tha same newspapers where the origenal Detailed Public

The financial information for the period enod on December 31, 2025, has been extracted from the limited reviewed : : Statemant has been published and simuRanecusly inform SEBI, BSE and Targat Company at its ragistersd office

un-augited financials fifed with BSE on February 9, 2025, the financial information for the financial years ended March | Total 18,51,100 100.00 of such revision. _
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As on date, there is no rewision in Offer Price or Offer Size. In case of any revisian in the Offer Price or Offer Size,
the Acquirer shall comply with Regulation 18 of SEBI (SAST) Reguations and all other applicable provisions of
BEBI (5A5T) Regulations which ane reguired to be fulfiled for the said revision in the Ofer Price or (ffer Size.

FINANCIAL ARRANGEMENTS:

The fofal Tund requirement for implementation of the Dpen Offer [Essorming Ml dcceplances) e, lor the
acquisition of up to 28 90,100 (Twenty Eight Lakh Mirety Thousand Ome Humdred) Equity Shares from all the
Public Shareholders of the Target Company al an Offer Price of T 10/- (Rupess Ten Omly) per Equity Share |5 T
2,88,01,000 {Rupees Two Crore Eighty Ming Lakhs Ome Thowsand Onfy) (*Maximum Consideration™).

In accordance with Hegulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have
enterad ino an ascrow agraament with ICICI Bank Limited (“Escrow Agent”) on March 16, 2026 (“Escrow
Agreement”) and have cpened an ascrow account under the name and style of "Mr. Shah Surbhit Mukeshbhai
RLL Open Offer Escrow Accopnt™ (“Escrow Account") with the Escrow Agant, In-accordance with Regulation
17 of the SEBI (SAST) Requlations, the Acquirers have deposited in cash an aggregate of ¥ 72,25, 250~
{Rupees Sevanly Two Lakh Twenly Five Thousand Two Hundred Fifly Oniylin the Escrow Account wihich is 25 %
of the Maximum Consideration payabla in the Offer, assuming full accepiance. In terms of the Escrow
Agreement. the Manager to the Offer has been authorzed by the Acquiress to operate the Escrow Account in
accordance with the SEBI {SAST) Regulations, The cash deposit has been confirmed by the Escrow Bankar by
way of a confirmaton ketter dated March 20, 2026.

The Acquirars have authorized the Manager 1o the Offer to oparate and reatize the value of the Escrow Account in
terms of the SEBI (SAET) Regulations.

The Acquirers have confirmed that it has adequate finencial resources io mest the obligations under the Open
Offer and has mada firm financial arrangemants for fulfiling the payment obligations wnder this Open Offer in
terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acquirers are abke 1o implement thes Ogean
Offer.

After considaring the aforsmentioned, C& Divya Zalani, (Membership Mo, 197097) propretor of Divya Zalani &
Associates, Charterad Accountants (FRN: 153847W) having its office at BO7, Supremus Il Bs. R K Plaza, Nr,
Mew Court Diwalipura, Vadodara - 390007, Gujaral Email 1D: cadivyaandassociates@gmail.com by their
cerfificate dated March 18, 2028 bearing UDIN 26137021 NGXGDPT 440 have cartified that the Acquirers have
made firm linancial arrangements 1o meet thesr financial obligations under tha Open Offer,

Based on the abowe and in the boht of the escrow arrangarments, the Manager to the Offer is satisfiad (a) about
the adequacy of resources to meet the financial reguirements for the Dpen Dfer and the ability of the Acguirers 1o
impiement the Opan Offer in accordanca with the SEBI (SAST) Regulations, (b) that firm arrangemants for
payment throwgh verifiable means have been put in place by the Acquirsr to fulfill their obligations in relation o
the Offerin accordance withihe SEBI {SAST) Regulations.

In case of upward revigion in the Offer Price and! or the Offer Size, the comesponding increase 1o the escrow
amount as mentionad above shall be made by the Acquirers 1o ensuré compéiance with Reguiation 18(5) of the
SEBI{SAST) Regulations.

STATUTORY AND OTHER APPROVALS:

As on the date of this DPS, thera are no statutory of othar approvals required to acquire the Gifar Shares thal ars
vakidly tendered pursuant {o this Dffer and/or o compleie the Underlying Transaction, save and excepi receipt of
necessary approvais from shareholders of the Targat Company and BSE Limited for the Preferential [ssue,
However, if any statutory or other approval{s) becomes applicable priors to the completion of the Offer, the Offer
would also be subject 1o such statutory or other approval{s) being obtained and the Acquirars shali make
necessary applications for such approvals

If the holders of the Equity Shares who ase not persons resident in India fncluding MRIs, GCBs and FHIs) had
requirad any approvals (incheding from the REL the FIPE or any other regulatory body) in respect of the Equity
Shares hald by them, they will be required to submit such prévious approvals, that they would have obtainad for
holding the Equity Shares, to tender the Equity Shares hald by them in this Ofter, along with tha ather doouments
requirad to be fendered to accept this Offer. In the event such approvals are not submitted, the Acquirers reserve
the rigiit 1o rejact such Equity Shares tendered in this Offar

Interms of Requlation 23 of the SEBI (SAST) Requiations, the Acquirers shall have tha right towithdraw the Open
Offer (a) in the gvent that any of statutory or other approvals specified in this Part VI (Statutory. and Othar
Approvals) or those which become agplicable prior to completion of the Open Offer are finally refused; or {b) i
any of the conditions under the SEPA, a5 setoul in para 4 of Part il (Background of the Ofer specifiad in this DPS
are not satisfied for reazons outside the reasonable control oi the Acquirers. In the event of such a withdrawal of
the Open Offer, the Acquirers (through tha Manager) shall, within-2 Working Days of such withdrawal, make an
ahnouncement of such withdrawal staling the grounds for the wilhdrawal in accordance with Regulation Z3{2)
oithe SEBI (SAST) Regulations.

Subjact to the receipt of the statufory and ofher approvals, if any, the Acquirers shall complete paymeant of

consideration within 10 Working Days from the chosure of the Tendering Peviod 10 those Public Sharehobders
whose documents are found valid and in orderamd are approved for acquisition by the Acquiners.

Whese any statutory or other approval extends to some but notall of the Public Shareholders, the Acquirer shall

have the option to make payment to siech Public Shareholders in respect of whom no statutory o othar
approvals ara required in ordes Io complate s Open Ofter.

VL.

VIIL

Incess of delay in receipt of any siatutory approvalis) becoming applicable prior to completion of the Offer. SEBI
may, If satisfied that the delay in receipt of requisite approval was not due fo any wiltful default or neglect on the
part of the Acquirers to diligantly pursue the-apphication for the approval, grant extansion of time to the Acgulrer
for payment of consideration to the Pubdic Shareholders of the Target Company who have accepted the Offer
within such period. subject to the Acquirer agresing 1o pay inferestior the delaved period &3 directed by SEBLIn
tarms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on acoount of wilifl default
by the Acquirers in oblaining the requisite approvals, Regulation 17 (%) of the SEB! (SAST) Raguiations will also
become applicable amd the amouwnt lying in the escrow account shall become Bable to forfeiture.

TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date

Issue of Pubkc Announcameant Monday. March 16, 2026

Publication of this Detailed Public Statement In nEwspapers Tugsday, March 24, 2026

Last Date of filing of Draft Letier of Otfer with SEBI Thursday, Apnl 2, 2026

Last date for Public Annauncement for competing offer Monday, April 20, 2026

Last date for Eppjpt of commants from SEBI on the draft letier of offer
identified Date*

P S

__Monday, April 27, 2026
Wadnasday, April 28, 2026

L e

Last gate of publication by which a commiftee of independent direciors
of the Targat Company is required to give its recommendation fo the

Public Shareholders of the Target Company for this Offer Monday, May 11, 2026

Last date for upward revision of the Dffer Price and/or the offer Size Tuesday, May 12, 2026

Date of publication of opaning of Open Offer public announcemant in

the newspapear in which DPS has been published Wednasday, May 13, 2026

Date of Commancement of Tendaring Pariod (“0Her opening Date") Thursday, May 14, 2026

Date of Closure of Tendering Period “(Offer Closing Date™) Wednesday, May 27, 2026

Last date of communécating of rejection‘accaptance and payment

of consideration for accepted ienders/return of unacceptad shares Thursday, Jung 11, 2026

Last date for publication of post Open Offer public announcement Thursday, June 28, 2026

Last Date of Filing the Final report o SEBI Thursday, June 28, 2026

*Tctorntalogf Date s oaly for the purpase of datesrog the namas of the Equdy Sharatalolers of Fne Fange! Covmany 5540 such
dlafe b wshovm the Lafar af Offer weoudd be senl By amaid If is clached that ai five Pebie Sharghalders repislared ar coragislerad)
are eiipibia to particinals i s (Wer ametime balfore the claswre af this Open Offer

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

Al the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or
demaleriglized form are eligible to parficipate in this Offer at any time during the period from Oifer opening Date
and offer Closing Date (" Tendaring Period”  for this Open Offer.

Persons who have acguired Equity Shares but whose names do not appear in the register of mambers of the
Target Company an tha identifiad Data or unragistered owners or those who have acquired Equity Shares after
tha Identified Date or those who have nod recesvad the Latter of Offer, may also parlicipata. in this Open Offar
Agchdental omission 1o send the Letter of Offer o any person 1 whom the Otfer is made or the non-receipt o
detayed recaipl of the Laftar of Otfer by any such parson will not invalsdate the Dffer in any way

The LOF shall be sent through electronic means 1o those Public Sharaholder(s) who have regisiered their emadl
ids withthe depasitones / the Company and also will be dispatched through physical mode by registered post/
spaad post/ courler fo those Public Shareholder(s) who have not registered their amail ids and to those Public
Shareholder(s) who hodd Equity Shares in physical form. Further, on receipt of request from any Public
Shareholder to receive a copy of LOF in physical format, the same shall be provided,

The Pubiic Shareholders may also download the Latter of Offer from the SEBFS website (www. sebi.govin) or
obtain a copy of the same from the Repistrar to-the Offer on providing suitable docementary evidenca of holding
of the Equity Bhares and theirtolio number, BF idenfity-client identity, current address and contact details,

This Open Offer will ba implemanted by the Acquirers through a stock exchange mechanism made available by
stock exchanges in tha lorm of a separate window CAcquisition Window"™), as provided undar the SEBI {SAST)
Reguiations and SEBI circudar SEBUHOVCFD/PoD-1/R/CIR/2023/31 dated February 16, 2023 and on suich
tarms and conditions as may be parmitted by law trom time 1o time.

BSE shall be the dasignated stock exchange for the purpose of fendering Equity Shares in the Dpen Offer.

The Acquirars have appointed Pravin Ratilal Share and Stock Brokers Limated (“Buying Broker™) as their broker
lor the Open Offer throwgh whom the purchases and setlement of the Ofar Shares tendered undear the Open
Oiffer shall be made. The contact details of the Buying Broker are as mentionad below:

Name: Pravin Ratital Share and Stock Brokars Limited

Address: cakar-1, 5th Floar, Opp Gandhigram Raway Station, Navrangpura, Ahmedabad - 380009
SEBI Reg. No: INZOOD206T32

Tel No.: 079-26553758

Email : CeEorssb.com

Website: Wt www. prssh.comy

Contact Person:  NMehaJdain
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Public Shareholders who dasira fo tfender their Equity Shares under the Dpen Offer would have to intimate their
respective stockbrokers (“Selling Broker™) within the noemal trading howrs of the secondary market, during the
Tendaring Pariad.,

& separate acquisition window will be provided by the BSE to facilitate placing of sell arders. The Selling Broker
can anter orders for dematerialized as well as physical Equity Shares.

Tha Selling Broker would be required to place an orderbid on behal! of the Public Sharaholders who wish to
tender their Equity Shares in the Dpen Dffer using the acquisition window of the BSE, Before placing the bid, the
Public Sharehaolder Selling Broker concerned would ba required 10 mark Ben on the tendered Equity Shares.
Details of such Equity Shares marked as lien in the demat account of the Peblic Shareholders shall be provided
by the depositories fo the Cleanng Corporation in accordance with SEBI circular no. SEBIHO/CFD/DCR-
NVCIR/P/2021/61 5 datad August 13, 2021,

The cumulative quantity tendared shall be displayed on the BSE website (wew bseindiz com) throughout the
trading s85sion at specilic intervals during the Tendering Period

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's prass release dated
December3, 2018, bearing reference no. PR 4972018, requests fortransfer of securties shall nod be processad
unless the securities arg hald in dematerialisad form with & depositery with effect from Apri 01, 2019, Howeaver,
in dccordance with the circular issued by SEBI bearing rteference number SEBVHO/CFDY
CMD1/CIRAP2020/1 44 dated July 31, 2020, shareholders holding securities In physical form are allowed 10
tender shares in an Open Offer. Such tendering shall be as par the provisions of the SEBI (SAST) Repulations.
Accordingly, Public Sharehalders holding Equity Shares in physical form as well are eligible to tender their Equity
shares in this Opan Offer as per the provisions of tha SEBI (SAST) Regulations.

The process of tendenng Egquity Shares by the Equity Shareholders holding in demat and physical Equily Shares
will be separately enumerated in the Letter of Offer

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE,

OTHER INFORMATION:

The Acguirers accept Tull responsibdlity for the information contained in the PA and this DPS {other than such
information as has been obtained from pubbc sources o provided by o retating to and confirmed by the Target
GCompany and/or the Sellers) and undertaka that they are aware of and will comply with their obligations as laid
down in the SEBI {SAST) Regulations in respect of this Open Offer,

The Information pertaining. 1o the Targel Comgany contaned in the PA or DPS or any ofher
advertisement/publications- made in connechon with the Open Offer has been compéed from information
pubdished or publichy availabie sources oras provided by the Target Company. The Acguirers and Manager iothe
Oifer have not mdependantly venified such information and do not accepd any responsibility with respect to any
informafion provided in the PA grihis DPS pertaining io the Target Company,

Pursuant to Aagulation 12 of SEBI (SAST) Regulations, the Acguirers have appointed Vivro Financial Services
Private Limited (SEBI Reg. No: MB/INMODO010122), as the Manager to the Dpen Offer as per the details betow

VIVRO

Vivra Financial Services Privaie Limited

Address: Vivro Housa, 11 Shashi Colony, Opp. Suvidha Shopping Cantre, Paldi,
Ahmedabad - 380007, Gujarat India

CIM: UB7120GJ1996PTCOZ9182;

TelNo.: 079- 4040 4243

Email: invastors@vivio.net:

Website: wynw vivro.net

SEBI Reg. No. MB/INMO0ODO10122

Contact Person: Shivam Patel

4, The Acquirers have appointed Purva Sharegistry (1) Private Limited as the Registrar to the Offer, as per detaiks
balow;
PURVA SHAREGISTRY (1) PRIVATE LIMITED
Address: Linit No. 9, Ground Floor, Shiv Shakt Industrial Estate, J. R. Boricha Marg,
Lower Parél East, Mumbal — 400011, Maharashira, India.
GIN: UG7120MH1993PTCOT4079
TelNo.: +91022-31998810 /49614132
Email: support@purvashare, com
Website: wwwi purvashara. com
SEBI Reg. No. INRDODOD1 112
Contact Person: Ms. Deepafi Geonkar
5. This DPS and the PA shall also be avaitable on SEBI's website at wwwisebi.gov.in and on the website of Manager
to the Orffer At wnw, vivro.net
Issied by Manager to the OHer on behalf of the Acguirers
Sdy/- Sd/- ad/-
Date: March 23, 2026. Surbhit Mukesh Shah  Amit Mukesh Shah  Dhruvalkumar Patel
Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

NOTICE is hereby given, In accordance with Section 110 of the Companies Act, 2013 (the “Act”) raad with Rule 20 and 22 of the Companias
iManagement and Administraion) Rules, 2014 (“Rules™) including any amendment{s) thereof, Regulation 44 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“The LODR Regulations”), General Circular
Mo. 1472020 dated Apnl 8, 2020, General Circular No, 172020 dated April 13, 2020, General Circular No. 2002020 dated May 3, 2020, General
Circular Mo, 222020 dated June 15, 2020, General Circular Na, 3372020 dated Seplember 28, 2020, General Circular No, 392020 dated
December 31, 2020, General Circular Mo, 1072021 dated June 23, 2021, General Circular Mo, 2002021 dated December 8, 2021, General Circular
MNo. 312022 dated May 5, 2022, General Circular No. 11/2022 dated Decamber 28, 2022, Ganaral Circular No, 092023 dated Seplembear 25
2023, General Circular Mo, 092024 dated September 19, 2024 and |atest being 0372025 dated September 22, 2025 ("General Circulars’)
issuad by the Ministry of Corporate Affairs (the "MCA"), for seaking approval of the Shareholders of OnMobile Global Limited (the “Company™')
for the business sef oul hereunder through Postal Ballet through remote e-voling ("Postal Ballot! E-Voting").

onmobile

OnMobile Global Limited

Regd. Office : OnMobfle Global Limited, E City, Towar -1, 841C & 84/2, Veerasandra Village,
Alftibele Hobli, Anekal Taluk, Electronic City Phase-1, Bangalore - 560 100, Kamnataka, India

Corporate Identity Number (CIN): LE4202KAZ000PLC027860

Phone; + 91 80 4008 8000, Fax: + 91 80 4009 8009 E-mail: Investors@onmabile.com, Website: www.onmoblle.com

NOTICE OF POSTAL BALLOT

# PGIM

India Mutual Fund

PGIM India Asset Management Private Limited
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100

CIN: U74900MH2008FTC187029 Toll Free No.: 1800 209 7446

Website: www.pgimindia.com/mutual-funds/

NOTICE

Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved the
declaration of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual Fund
with March 27, 2026 as the record date: -

# |Dezcription of Resolution

1

Appaintment of Manoranjan Mohapatra (Mao) (DIN: 00043930) as a Non- Execufive Independent Director

In terms of the General Circulars, the Company has emailed Poszstal Ballot Motice along with Explanatory Statement on Monday,
March 23, 2026, to the Shareholdars of the Company whoss names appears in the Register of Members! list of Beneficial Owners as received
from the Depositories as at Friday, March 20, 2026 ("Cut Off Date"). Voting rights shall be reckoned on the paid-up value of equity shares
registerad in the name of Shareholders as on the Cut Off Date. A persan who is not a Shareholder on the Cul Off Date to treat this notice Tor

information purposes only.

In accordance with tha terms of the Genaral Circulars, hard copy of the Postal Ballot Notice along with postal ballot forms and pre-paid business
reply envelope will not be-sent to the Shareholders for the Postal Ballot. The communication of the assent or dissent of the Shareholders would

take place through the remote E-Voting system anly,

The Postal Ballot Notice can be downloaded from the website of the Company (www.onmobile.com) or from the website of KFin Technologies
Limited {KFintech), Registrar and Share Transfer Agent of the Company (hitps://evoting. kfintech.com). The Notice is also displayed on the website
of the Mational Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com), where the shares of the Company

are listed

The Campany has engaged the servicas of KFintech, Registrar and Share Transfer Agent for providing E-Veting facility 1o all its Sharaholders.

Manner of Reglstration/ updation of email and mobile for shareholders are as under:

a) Physical shareholders are hersby notified that based on SEBI Circular number SEBIHOMIRSDMIRSD-POD-1/PICIR/2023/37, dated
March 18, 2023, all holders of physical securities in listed companies shall register the postal address with PIN for their corresponding folio
numbers, It shall be mandatory for the security holders to provide mobile number, Moreaver, to avail anline services, the secarty holders can
register, @-mail ID. Shareholder can register” update the contact details through submitling the requisite 1581 form along with the supporting

b} Sharaholders holding shares in demal moda, who have not registered or updated their emaill address, contact datails etc., are requestad o
contact their respective Depository Participants and register/update, the same by following the due process.

In case of any queres, Shareholders may wrile to einward.ris@kfintech_com or investors@onmaobile, com,

If any Shareholder who has registered the email address and not received Postal Ballot notice, User-id and password for remote e-voting, such
Shareholder may writé 1o einward ris@kfintech, com or investors@onmabila.com from the registered email address to receive the same

dacuments,

I, Through ‘In Person Verification” {IPV): The authorized person of the RTA shall verify the original documenis furnished by the investor and

retain copy(ies) with IPV stamping with data and initials;
[i. Through hard copies which are self-attested, which cam be shared on the address below;

Mame KFIM Technologies Limited

Unit: Onhaobile Glebal Limited

Address

Hyderabad, Rangareddy, Telangana India-200 032,

Selenium Building, Tower-B, Plot Mo 31 & 32, Financial District, Manakramguda, Serilingampally,

lil. Through electronic mode with e-sign by following the link: hitps:fis kKintech.com/dlientservicesfisclisiforms.aspx

Detailed FAQ can be found on the link; https:/fris.kfintech.com/fag.htmil

Key details regarding the Postal Ballot/e-Voting:

# |Particulars

|Details

1

Link for e-voting weabsite
atddrasy

hitps-fevoling.kfintech.com/

Ta understand the pracess of e-voling, Shareholders are requested to go through the notes to the Postal Ballot
Notice or refer to the FAQs at hitps-fevoting khintech.com/public/Fag.aspx

sorutinizer Details

Secretaries, as an-alternate scrutinizer.
Email: pramod@@bmpandco.com

Pramod 5 M, (Membership No. FCS 7834 and CF No. 13784) Partner, BMF & Co. LLP., Bengaluru and
Biswajit Ghosh, (Membership No. FCS 8750 and CF No. 8233), Pariner, BMP & Co., LLP, Praclicing Company

Cut-off date for e-voling
eligibility

Friday, March 20, 2026

Shareholders whosa name appear in the Register of Members! list of Beneficial Owners maintained by the
depositonies as on the Cut-off date shall be entitled to vola on the reseolution sat forth in the Postal Ballol MNotice

Time pencd for ramaote
a-voting

o Commence on Tuesday, March 24, 2026 at 9.00 a.m, 15T
o Ends on Wednesday, April 22, 2026 at 5.00 p.m, 15T

Flease nole that remote e-voling module shall be disabled by KFintech beyond 17:00 hrs |ST on Wednesday,
April 22, 2026. Voling shall not be allowed beyond the aforesaid date and time. Once vote on the resolufion is
cazsl by a Shareholder, the Shareholder shall not be allowed o change the zame subsequently.

payout and statutory levy, if any.

Last date for publishing
results of the e-voting

On or before Friday, April 24, 2026

equity shares of the Company are listed

Resulis shall be communicated o BSE Limited and The Mational Slock Exchange of India Limited whera the

Resulls shall also be displayed on the notice board at the Registered Office of the Company for a period of 3
{_]'II:I-_'r_eE] days, on the Cumnﬂy's website (www.onmobite.com) and on the website of Kfintech.

In case of any gnevances
or queries contact o

Shareholders may:

section of hitps lfevoting kfintech.com; OR

Rangareddy, Telangana-500 032, OR

Call KFintech's Toll Free Mo, at 1800-302-4001

refer to the Help & Frequently Asked Questions {FAGs) and E-voling user manual available at the "Download’

contact Rajitha C, Vice President! Mobhan Kumar &, Senior Manager of KFin Technologlas Limited, Selenium
Bullding, Tower B, Piol No. 31 & 32, Financial District, Nanakramguda, Serlingampaily, Hyderabad

E-mail at: einwand, ris@@kfintech.com or evotingi@kfintech.com; OR

Place: Mumbai
Date : March 23, 2026

TDowper | Face AV ioc
Name of the Schemes Plans / Options unit (Gross of  Per Ma':ch 18, 2026
Statutory Levy, 1l o/l & per unit)?
if any)* (%)

PGIM India Corporate Bond Fund | Direct Plan - Annual IDCW Option 1.1690 10 16.7007 i
PGIM India Corporate Bond Fund -Regular Plan - Annual IDCW Option 0.7574 10 10.8199

Type of Resolution | : : : _ '

Spacial | PGIM India Arbitrage Fund ._Dlrect Plan - IDCW Option 0.6281 10 12.8187

PGIM India Arbitrage Fund ' Regular Plan - IDCW Option 0.5911 10 12.0623
Efn'g" India Balanced Advantage | b, pian - IDCW Option 0.9578 10 11.5400
FF’fn'g" India Balanced Advantage | o iar Plan - IDCW Option 0.9205 10 11.0900
PGIM India Midcap Fund Regular Plan - IDCW Option 1.9372 10 23.3400 !
Efu'i't\g I_lﬂg;a Aggressive Hybrid | o+ plan - IDCW Option 2.1256 10 25.6100
Efu'i't\f, F'Egéa Aggressive Hybrid | g ar Plan - IDCW Option 1.1902 10 14.3400
PGIM India Flexi Cap Fund | Direct Plan - IDCW Option 1.7206 10 20.7300
PGIM India Flexi Cap Fund Regular Plan - IDCW Option 1.5098 10 18.1900
'PGIM India Equity Savings Fund | Direct Plan - Annual IDCW Option 1.0173 10 16.2761
PGIM India Equity Savings Fund Regular Plan - Annual IDCW Option 0.9549 10 15.2782 i
. PGIM India ELSS Tax Saver Fund | Direct Plan - IDCW Option 1.4749 10 17.7700
PGIM India ELSS Tax Saver Fund | Regular Plan - IDCW Option 1.3745 10 16.5600
Zg;'g";:‘:}'j Crisil IBX Gilt Index-Apr | 0y o+ Plan - IDCW Option 0.6244 10 11.0512
Zgg";ﬁ‘:"j Crisil IBX GiltIndex-Apr | o ular Plan - IDCW Option 0.6210 10 10.9907
PGIM India Large and Midcap Fund | Direct Plan - IDCW Option 0.9545 10 11.5000
PGIM India Large and Midcap Fund | Regular Plan - IDCW Option 0.9429 10 11.3600
'PGIM India Small Cap Fund Direct Plan - IDCW Option 11471 10 13.8200
'PGIM India Small Cap Fund Regular Plan - IDCW Option 1.0973 10 13.2200 |
'PGIM India Dynamic Bond Fund | Direct Plan - Quarterly IDCW Option 201651 | 1000  1,191.4386
'PGIM India Dynamic Bond Fund | Regular Plan - Quarterly IDCW Option 181119 1000 1070.1281
'PGIM India Gilt Fund Direct Plan - Quarterly IDCW Option 02477 | 10 = 143985 |
PGIM India Gilt Fund Regular Plan - Quarterly IDCW Option 0.2324 10 13.5136 |
'PGIM India Corporate Bond Fund | Direct Plan - Quarterly IDCW Option 0.2287 10 13.0705
PGIM India Corporate Bond Fund | Regular Plan - Quarterly IDCW Option 0.20M11 10 11.4897
'PGIM India Large Cap Fund Direct Plan - IDCW Option 05287 | 10 26.2600
PGIM India Large Cap Fund Regular Plan - IDCW Option 0.3666 10 18.2100 i

“Pursuant to payment of IDCW, the NAV of the above-mentioned option of the Schemes would fall to the extent of

IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business
on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file
downloaded from the depositories as on the record date will be entitled to receive the IDCW.

*The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower to the
extent of distributable surplus available on the Record Date.

For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Sd/-
Authorized Signatory

Date : March 23, 2026
Place : Bengaluru

By Order of the Board of Directors
For OnMobile Global Limited
Sd/-

P WV Varaprasad

(‘IDCW’) payments.

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are
also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available on
website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital Withdrawal

Company Secretary

e @
epaper.financialexpress.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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