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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, india.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").

OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH (“"EQUITY SHARES") REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED {"TARGET COMPANY") AT A PRICE OF ¥ 10/- (RUPEES TEN ONLY) PER EQUITY SHARES ("OFFER PRICE") FROM THE PUBLIC SHAREHOLDERS {AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH ("ACQUIRER 1"), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL ("ACQUIRER 3”), (ACOUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS" ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE "OPEN OFFER” OR "OFFER").

This detailed public statement (“DPE™) is baing issued by Vivro Financial Services Private Limited, the manager to | 37, 2025, and March 31, 2024, has been extracted from the Annual Repaort for the Financial pear 2024-25 fledwith the | 7.3, The consideration payabde for the said acquisition shall be discharged by way of Issue and allotment of

the Open Offer (" Manager to the Offer” or “Manager™), for and on behalf of the Acquirers to the Public Shareholders | 85E and financial imfarmation for financial year ended on March 31, 2023, have been extracted fram Annual Reporf for 46,27, 750 Equity Shares of the Company having face value of ¥5/- each at 4 price of ¥ 10/- per Equity Share

{as defined befow) of the Target Company, pursuant to-and in compliance with Regulations 3(2) and 4 read with | #he Financial year 2022-23 fited with ihe BSE (“Subscription Shares”), aggregating to ¥ 4 62,77 500/~ (Rupees Four Crore Sixty Two Lakhs Saventy Saven

Ragulations 13(4), 14(3), 15(2) and other applicable pravisions of the SEBI (SAST) Regulations and pursuarttothe 15,  Dedails of the Offer Thousand Five Hundred Only), ona preferential basis in accordance with SEBI (ICOR) Ragulations and the Act;

public announcement ("PA”) dated March 16, 2026 in relation to the Dpen Offer, filed with the becuriies and Exchangs | 5.1, The board of directors of the Target Company, at its meeting held on Monday, March 16, 2026, approvad the | 7.4, Subject 1o the terms of SEPA, the Acquirers agree to subscribe for, and the Company agraes to [ssug and allot to

Board of India (“SEBI™), BSE Limited (“BSE™) and to the Target Company in compliance with Reguiation 14(1) and execulion of the Szcurities Exchange and Purchase Agresrment (“SEPA") amongs! Surbhit Mukesh Shah, Amil the Acguirers, Subscription Shates as per details mentioned bebow, In consideration for the allotment of the

14(2} of the SEBI (SAST) Regulations. Mukesh Shah, Krima Surbhif Shah, Ami Amit Shah, Radiznt Parenterals Limited ("Radiant”™) and the Targe! Subscription shares, the Acquirers shall transfer Sale Shares, frea from all encumbrances, credited as fully paid

For the purpose of this DPS, the following terms shall have the meanings assignad to them herein balow: Company for acquisition of 18,51, 100 eguity shares of face value of 2 10v- (Rupees Ten Ony) each of Radiam in accordance with SEBI (ICDR) Regulations and the Companies Act, 2013;

“Expanded Share Capital” shall mean the total issued, subscribad, pald-up and voling share capital of the Targe! {"Purr_:hasﬂ Shares”), representing 100% of the equity share capital of Radiant by the Target Gompany from No. of securilies being Type of Tolal Consideration against issue of

Company after taking into account all potential increases in the equity share capital on a fully diluted basis expected a3 aurbnit Mukesh Shah, Amit Mukesh Shah, Krima Surthit Shah, Ami Amit Shah, who are its existing ﬁ" Name of Inveslor | issued al ¥ 10/- per share | securities being | shares by way of swap of shares at ¥

of the 107 (tenth) Working Day fram the closure of the tendering period of the Offer. This includes (i) existing equity share shareholders, at a price of ¥ 25/- (Rupees Twenly Fve Only) per equity share, agoregating to a total | N0 | ol the Company. issues 25/- per share of Radiant.

capital, consisting of 60,28,000 {Sidy Lakhs Twenty Eight Thousand) Equity Shares (i) 48.27,750 (Forty Six Lakhs considaration of 2 4,62,77,500y- (Rupees Four Crore Sixy Two Lakhs Seventy Seven Thousand Five Hundred |1 TSurbhit Mikesh Shah 15.56. 250 Equity Shares 5,22 500

Tiwerty Seven Thausand Seven Hundred Fifty) Subscription Shares (35 defined befow) proposed to be allotted by the Oniy) for conslderation by way of Swap of shares. 2. | Amit Mukesh Shah 211,250 Equity Shares 8,72 500

Target Campany to the Proposed Allottees including Acquiress, in terms of the SEPA {35 defimed below), by way of the } 2.2, Accordngly, the board of directors of the Target Company at its meeting held on March 16, 2025 resolved to | [3 Al Amit Shah 113 845 | Equity Shares 1 39538

Preterential Issue, subject to the approval of the shareholders of the Target Company and other statutory/ reguiatory issue and allot 46,27, 750 [Forty Six fakis Twenty Seven Thousand Seven Hundred Fiily) Equity shares of face |14 T Krima Susbhit Shah 3,33 843 | Equity Shares 1,33 537

approvals, if any and (il) 4.60,000 {Four Lakhs Sikly Thousand) Equity Shares proposed to be allotted by the Target value of 2 /- each of the Target Company, at 8 price of T10/- (Rupees Ten Only) per aguity share (“Subscription | |5 Otruvalkumar Patel 2,22 562 Equity Shares £9.025

Company to the investors, in terms of the share subscription agreement dated March 16, 2026, by way of the Shares”), apgrepating to T 4,62 77 500/ (Rupees Four Crove Sody fwo Lakhs Seventy Seven Thousand Five Total 46.27,750 18,51,100

Preferential Issue, subject to the approval of the shareholders of the Target Company and other statutory/ reguiaton Hundred Gy} a5 a considaration payable forthe said acquisition being discharged by way of swap of shares, by | 2 L : . : G s v B

approvals, if any, ; & ’ i i way of a preferential issue on a private placement basls: (“Preferential tssue™). The terms and conditions ofthe | -3 The Subscription E’hﬂ”is MIAL T2 R Part DSSy 10tk 1ES PECLs Wk a1l The Otherk- ey E’.h""“'s

“Public Shareholders” shall mean ail the public shareholders of the Target Company who are eligible to tender thei Praferential lssue are set out in the SEPA, shall be in accordance with ihe provisions of the Companies Act, 2013 | 78 The Eﬁfgmﬂﬂ”ﬂ? 5:;3" FHEI :I*_[' 'i"“fllli'i' 113%';"1’-"'" l'_1ﬂqb'|=&fl";ﬂuhlﬁglrr1-"ﬂll EE-EIHL] Ela:E_;;r '-'-I_ﬂfﬂllh:lilfhtlmﬂlﬁﬂﬂﬂd

Equity Shares in the Offer, except the (i) Acquirers, (ji) the parfies to the SEPA (as defined befow) and (iil) persons and the rules framed thereunder and Chapter V of the SEBI {ICDR) Regulations and any other applicable law for gﬂﬂfi 30 Under F:l:l ;:--Ji :13 aw, calla na.1hm£=f;tln-,. uPa :rgﬂu ompany for reclassification of Dhruvalkuemar

daamed to be acting in concert with the persons set out i (i) and (i), pursuant 1o and In compliance with the SEBI the time being in force (*Underiying Transaction™), bt Rt s bl bt AL ru_...u[f-rs. . .

[SAST] Regulations, 53, Since the current praferential issue is made for the consideration other than cash which comprises of swap of | 8- The consummation of the Undertying Transaction is subject to e fulfilment of the conditions precedent. as

1. information abostthe Acquirers: Company, the Target Company has obtalned a valuation report dated March 16, 2026, from €S Deévang 5. sharehalders. of the Target Gompany, b) recemt ol In-Principle. anproval wom e Stack: Fxchanges, c) e

- RO Thakar, an independent registered valuer bearing Registration Number IBBIRY/03/2022/14881, determining aliotment of the Subscription Shares will be undertaken within the imefines prescribed under the SEBI (ICDR)

1.1, Surbhit Mukesh Shah .I Acquirer-1") R _ _ the falr value of the equity shares of the Target Cormpany at 210/~ per share and the swap ratio at 2.5 Equity Regulations, d) allotment of Securties to the Acquirers pursuant to the Preferential Allotment shall be keptinto a

1:3:1.. urbit Mukesh Shah ks son of Mukesh Jamiadas Shah and is-an indnadual resigent of India. aged 42 years Shares of Rekvina Laboratories for every 1 (one) equity shares of Radiant Parenterals Limited (*Valuation demat escrow account in compliance with Regulation 2224 of the SEBI (SAST) Regulations, e) The Acquirers
and residing al 3B, Kun| Co, Op. 5'3"3|E|3:|':- _-""rhi_?'ﬂli”- Vadodara — 39':'!:@']- Gulﬂrﬂ'i- ||'|d‘-_i'-- Email ID Feport”), ) ' shall have successfully completed the Opan offer to be made in compliance with all the requirements of SEBI
hk:.rhh-itijr_nfﬁh'llld.[.ﬂm. HF hokds the III.LdJ‘IfIEdtILIf:I of H._achelur ol HIJ‘:':E-I'IE.EZE._P.CII'I'III'I:MMHIJI'I from Gujrat 5.4, This Open Offer ls a mandatory apen offer mads in compliance with Regulations 3(2) and 4 of the SEBI (SAST) SAST Requlations.
unl'-'F:_r'alr'.-' il_nn has more than 15 years of exparience in pharmaceuticals industry _ _ Regulations, triggered upon execition of the SEPA, 9. Throuwgh the SEPA, the Acquirers proposes to fake substantial acquisition of shares and consolidation of existing

112 Anqurf_e_r-1 is I:II'IE.I:If fhe promaoiers of ‘.h,a Target Company and holds 817,607 Equity Shares representing 5.5, This Open Offer is baing made by the Acauirers 1o the Pubilic Sharehalders 1o acquire up 1o 28.90,100 Twenty holding of the Promater / Promaoter Group in the Target Company. Proposed shareholding of Acguirers, aftarthe
15.22% of the Equity Share Capital (as defined below) of the Target Company Eight Lakhs Ninety Thausand {ne Hundred) Equity Shares ("Offer Shares™) representing 26% of the Expanded acquisition of Subscription Shares under the Underlying Transaction shall be 57,05,552 Equity Shares

1.1.3. Aequirer -1 holds the position of Executive Director (DIN: 01993300) and Chief Financial Officer on the board of Share Capital of the Target Company ata price of # 10/- (Rupees Ten only) per Equity Share (“Offer Price™) from representing 51.33% of the Expanded Share Capital and sharehoiding of Acquirers along with members of
he Targel Company. the Public Sharehalders of the Target Company, aggregating ta a total consideration of 2 2,89,01,000/- (Rupees Pramoters and premoter group of the Target Company shall be 71,17,233 Equity Shares representing 64.03% of

|, 1.4. The net worth of the Acquirer-1 as on February 28, 2026 is ¥ 56,83,09,231.10 (Rupees Fifty Six Crore Ninaly Two Crare Eighty Nine Lakhs One Thousand Only) (assuming full accentance) (“Difer Size"), payable in cash in the Expanded Share Capital of the Target Company. Further, the total post Open Offer shareholding of the
Three Lakh Nine Thousand Two Hundred Thirly One and Paise Ten Only) as certified vide certificate bearing accordance with Regulation 8(1){a) of the SEBI (SAST) Regulations and subject to the terms and conditions as Acquirers, assuming full acceptance in the Offer, will be 85,895,652 Equity Shares representing 77.33% of the
unique document identification no, {“UDIN") - 26197091EQTAJDA284 dated March 16, 2026 issued by by CA set outin PA, DPS and Letter of Offer (“"LOF") Expanded Share Capital of the Target Company and shareholding of Acquirers along with members of Fromoters
Divya Zalani, (Membership No. 197091, proprietor of Divya Zalan| & Associates, Charlered Accountants (FRN: 1 5 5 The Dffer Shares will be acquired by the Acquiress fully paid-up, free from al liens, charges and encumbrances and promoter group of the Target Company shall be 1,00,07,333 Equity Shares representing 30.03% of the
153947W) having its office at 807, Supremus Il, Bs. R K Plaza, Nr. New Court Diwalipura, Vadodara - 390007, and together with il the rights attached thereto and the Public Shareholders tendering their Equity Shares in this Expanded Share Capital, Consequently, the Acguirer-1 and Acquirer-2 shiall cross the individual Bmit of 25% and
Gujarat, Email ID:; cadivyaandassociatesEgmail.com Onen Ofter shall have obtiiried al necessdry consesits requlred by them to-sell the Equity 'Eharles s sinGe Acquirer-3 15 1o be classifed as a point pmmu:e_r alnr_lg with existing members nf_!he pmn_'luiers :I!'II:I

1.2.  Amit Mukesh Shah ("Acquirer -2") foregoing basis promoter group of the target Comp, this Open Offer is being made by _ma Acquirers in compliance with

1.2.1. Amit Mukesh Shah is son of Mukesh Jamndag Shah and is an individual resident of India, aged 43 years and | 5.7, AN Public Sharehalders (ncluding resident or non-resident shareholders) must obtain all requisite approvals Regulations 3(2) &4 and other apphicable provisions of $Eﬂi (SAST) Regulations,
residing at Flot No. 3/A, Kunj Co. Op. HSL, Alkapuri, Vadodara — 390007, Gujarat, India . Email ID: required, if any, o tender the Offer Shares (including without limitation, the approval fram the Reserve Bank of | 10. The prime objective of the Acquirers for this Open Offer is substantial acquisition of Equity Shares, voting rights
amiti@rekvina.com. He holds the gualification of Bachelor of Business Administration (BBA} from International India {“RBI") held by them, in the Offer and submit such approvals, along with the other documents required to and controf over the Target Lompany.

Manapemant institute, Brussels and has an expenance of more than 15 yearsin the pharmacautical indusiry. accept this Offer. In the event such approvals are pot submitted, the Acguirers resarve the right Lo reject such 11, Acquirer-1 and Acquirer-2 are the current promoters of the Target Company. At present, the Acquirers do not

1.2.2. Acqguirer -2 is one of the promaters of the Target Company and holds B.27 883 Equity Shares representing Equity Shares tendered in this Offer. Further, if the Public Shargholders who are not persons resident in India had have any plans to make major change 1o the exasting line of business of the Target Company except in the
13,7 3% of the Equity Shara Capital (as dafined bedow) of tha Tanget Company raguirad any approvals (including fromthe RBI, or amy other regulatory body) in respect of the Equity Shares held ordinary course of business. However, depending on the requirameants and expediancy of the business siteation

1,2.3. Acquirer-2 holds the position of Managing Director (DIN-01993211) on tha hoard of the Target Gompany, by them, they will be requirad to submit such pravious approvals, that they would have abtained for holding the and subject to the provisions of the Lompanies Act, 2013, Memarandum and Articles of Association of the

1.2.4. The net worth of the Acquirer-2 as on February 28, 2026 is T 46,16,41, T90.67 (Rupees Forty Six Crore Sixteen Equity Shares, to'tender the Offer Shares held by them, aiong with the other documents required to be tendered Target Gompany and all applicablé laws, rules and regulations, the board of directars of the Targat Gompary will
Lakh Forty Ome Thousand Seven Hundred Ninety and paise Sixty Seven Only) as certified vide certificate bearing to accept this Offer. In the event such-approvals are not submitted, the Acquirer reserve the right 1o reject such take appropriate business decisions from time to time in order o improve the performance of the Targel
UDIN: 26197091RIWYJY1161 dated March 16, 2026 issued by GA Divya Zalani, (Membership No. 197091) Orffer Shares. Company,
proprigtor of Divya Zalani & Associates; Chartered Accountants (FRN: 153947W) having its office at 807, | 5.8.  This Offer is not condiianal upon any minimum level of acceptance in terms of Regulation 19{1) of the SEBI Hl. SHAREHOLDING AND ACOUISITION DETAILS:

Supramus I, Bs. R K Plaza, Nr. Mew Court Diwalipura, Vadodara — 390007, Gujarat. Email ID (SAST) Regulations, The current and proposed shareholding of the Acquirers in the Targel Company and the detaits of their
cadivyazndassocigtes@amail.com 5.8. Thizisnot a competitive offer interms of Ragulation 20 of the SEBI {SAST) Ragulations acquisition are as follows:

1.3.  Dhruvalkumar Patel (“Acquirer -3") 5.10. This Offer is nat pursuant to any global acquisition resulting in indirect acquisition of Equity Sharas of the Tanget Details Acquires-1 Acquirer-2 Acquirer-3

1.3.1. Dhruvalkurnar Patet is son of Jaynatilal Patel and s an individual resident of India, aged 41 years and reskding at ’3_'“”'”3"3-‘; _ _ _ . _ No. | % Mo. | % Mo. | %

B0 Antica Greenwoods, Sevasi Ankodiya road, Khanpur, PO: Ampad, Vadodara - 301101, Gujrat . Email 10: | =211 ““ij'"":':l“"’ﬂrﬁ intends to retain the disting status of the Target Company and no delisting offeris proposed 10 be | ™ Eqity Shareholding as on the PA dale” | 817607 | 15.22% | 8.27.883 | 15.73% NE | Wi
dhruvalpate!! @ramait.com. He holds the qualification of Masters of Businass Adménistration in Finance from mage. Equity Sharas agroed to be acquired under - -

Gujarat University and a Bachelor of Pharmacy from Gujarat University and has an experience of more than 15 212, Therg arg no statutory E_I:II:I other approvals required fo be ohtained to complete the Underying Transaction QuItYy f et f 24 73 B57 | 2226% | 3008133 | 27.07% | 222 567 | 2.00%
yaars inthe pharmaceotical industry contemplated under the SEPA or to complete this Open Offer other than as Indicated in Part VI (Siatutory and Equity Shares acquired between the PA date Ni g i i Ni i

1.3.2. Acquirer-3 does not hold any Equity Shares of the Target Company s on the date of this DPS. T Iluljﬁ'ﬁ'“qp-”mﬁs} betow, ~ PIEIII i B s G and the DPS date I £ I il i &

1.3.3. Acquirer-3 does not hold any position on the board of the Target Company. clap VWIRECAIN CIORUIORY OF QBT 2RIyt 6XHC05 W0 20MC L DRE AN 01 . D UORE o 3-ENHEGES, VIR ALQUIRLL S Equity Shares proposed to be acquired in ¥ e S . 5

1.3.4 Thle4 nit wor th of the .'!u:nulrerjiﬁl as on February 16, 2026, 52 1%‘.0?.dE.F}:fJE!Ir.-'- {Rupees Seventean Crore Seven !m“ the aption fo mf’kﬂ |'J'r3!.|'|r'l1l.'il'lt to such Public Sareholders in respect of whom o statuiory o other the apen offer™ mfﬂmﬂ 1 H% [ }HDDI] Eﬁ?% ﬂﬁumu Hm?h
Lakhs Forty Eight Thowsand Four Hundred Fve Only) as cerlilied vide certificale bearing UDIN: | | dp?rn\'als shisin b '”ﬂm'?;r = cgmplete this Gpen EIIiIEr. ; : : Post Ofter Shareholding™ 37.43.857 | 33.68% | 3739133 | 33.64% | 11.12,662 [ 10.01%
26157588HPUKWC 3673 dated March 16, 2026, issued by CA Rachit Shah, (Membership No, 157588) %14 W tEms & Hegulgu{‘-n s A o S| 'ISA.S.” HEU".' E‘mn,s' e ‘E'flem' ine TRAS00S ANR0A A reasc:”m',“% ; Percentags is calculaled as a percentage of the existing Equity Share Capital of the Target Company,
designated partner of JAYAM & Associates LLP Chartered Accountants (FRN: 130968W) having its office at El.':'.l'ltﬂ:" l:'fﬂTﬂ.'!l.-:‘.-ﬂlJI!.'ﬂﬁ, e EFIF'[EI'-'HLE EF.IEI:”IE.I;] inihis DFS a; setoutin Part VI {statutory and |:|1|'!ﬂr Approvals) - Percertage is calculated as a percentage of the Expanded Shars Capital of the Target Company,

e 3 p ; e betow or those which become applicable prior to comipletion of the Open Offer are not received, then the | © ; : : ! .
1001, Signet Hub, 10th, Foor, Akshar Chowk, (id Padra Road, Vadodara-390012, Gujarat Email 10; et o : ; i i P PR : AT ] o onad e i,
{0 Kain@amal Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the | & W e persons may be deemed Io be aching m concert wilh Ihe Acquirer and/or fhe PACS in terms of Reguiation
In !IIJHJ,SJ i} gmadeom. - Acquirers {through the Managar) shall, within 2 Working Days of such withdrawal, make an announcemsnt of 2(1){q)(2) of the SEBI (SAST) Reguiations (“Deemed PACs ), however, such Deemed PACS are nof acting in

2. Joint Undertakings / Confirmations by the Acquirers: such withdrawal stating the grounds for the withdrawal in accordance with Regutation 23(2) of the SEBI (SAST) concert with the Acquirer andfor the PAGS for the purposes of this Opert Offer, within the meaning of Regulation

21. Acguirers have not acquired any Equity Shares of the Target Company between the date of PA i.e., March 16, Regulations, : 2(1){q}{1) of the SEBI {SAST) Reguiations
2026 and the date of this DP5. 215 As on the date of this DPS, the Acguirers do not have any plans to dispose-off or otherwise encumber any IV.  OFFERPRICE:

2.2, TheAcquirers are not part of any group. significant assets of the Target Company for tha next 2 (two) years from the data of closure of the Open Offer, | 1. The Equity Shares of the Target Company are listed on BSE Limited {Scrip I0: VINRKLB, Serip Code: 526075).

23. The '“'WL_’"EF‘; undertake that t_hE'J' will not sell the Equity 5_“ ares of _thE Target Company held by them during the except in the ordinary course of business of the Targel Company and except to the extent reguired for the | 2 The trading tfurmover in the Equity Shares of the Target Company based on trading volume during the twekve
Offer Patiod in terms of reguiation 25(4) ofthe SEBI {SAST) Regulations, purpose of restructuring and/or rationalization of the business, assets, investments, labilities or otherwise of the calandar months prior to the month of PA (L.e. March 1, 2025, 1o February 28, 2028) Is a5 given balow:

24, Therelationship between the Acouirers and directorship of the Acquirers on the board of the Target Company Tarpel Company. In the event any substantial asset of the Target Company is 10 be sold, disposed-off ar Trading turnover
are as follows otherwise encumbarad other than i the ordinary course of business, the Acquirers undertakes that they shall do Stock | Total no. of Equity Shares traded during the twelve |  Total no. of listed {az % of tntal Equity

| Name of Acquirer & | Relationship between Acquirer | Association with Target Shareholding in TC s only upon the recaept of the prior approval of the shareholders of the Target Company, by way of a special || Exchange calendar months prior to the month of PA Equity Shares Sharus listed)

| PACS & PACs Company No. of Shares o resolution passed by postal ballot, interms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the . =

" Surbhit Mukesh Shah | Brother of Amit Mukesh Shah Promoter & Director 917607 [1522% provisions of applicaile law as may ba required it bl Gl SN el

Amit Mukesh Shati | Brother of Serbhit Mukesh Shah | Promater & Managing Director|  8.27.883 | 13.72% || 5.16. Upon complation of the Dffer, assuming full acceptances in the offer, the Acquirers will hold 85,95,652 (Eighty | (Source: www.bsaingia, com)
Dhruvalkumar Patel il Nil Nil 0.00% Five Lakh Minely Five Thousand Six Hundred Fifly Two) Equity Shares representing 77.33% of the Expanded | 3 Based on the above information, the Equity Shares of the Target Company are infrequently fraded on the BSE

2.5.  Acguirer-1 and Acquirer-2 are the promoters of the Target Company and are interested to the extent of their Share Capital of the Target Comgany and "!"“q“,""f’r,s‘ along with existing members 0f promaters and PrOMOIErs within the meaning of explanation provided in Regulation 2¢1) (|) of the SEBI (SAST) Regulations.
sharsholding / voting rights in the Target Company and by virtue of being a Directors in the Target Company, group of the Target Gompany shall hold 1,00,07.333 {One crore Seven Thousand Three Hundred Thirly TheS€) | 4 The Offer Price of 2 10/- (Rupees Ten Only) per Equity Share is justified in terms of Regutations 8 of the SEBI
Furthes, Acguirers are interested to the extent of the Underlying Transaction (as defined below), as detailed in Equity Shares representing S0.03% of he Expanded share Capital of the TEI” get Company, y (SAST) Regulations, being higher than the highest of the following:

Section || (Background to the Offer), that has triggered this Dpen Offer 517, |'r-'|5 per' Regulation 384 of the SEB 1LGIDF|::IHEI;|-:sIaflt|un5 read with Rules ‘IE},E‘) anl:_l 198 0f th.E Sgwrltles Efun1ra-:1§ T -y ey e

2.5, Pursuant to consummation of SEPA, Acquirer-3 wall acquire joint control along with existing members of [HEQLI:HDGH] HE"IEfE' 195?',?5 .:li'!'IEI'IIjEIj.' SE_HH ). the Tar!_;at Gompany is r.Equ_lrEdTumE!Iﬁ'[am E'{_!E"qﬁ_" Eﬁ:ﬂ[l"m m]' PARTICULARS Equity Share)
promoters and promaoter group Including Acquirer-1 and Acquirer-2, and will be reclassified as “promoter” (Tiventy Five Rergral) pUNG sharehoig as detsrinined In Aootirdange Wit SGRR, o = conlinuRes hasie tor e - : . e !
st it exlat 2 . listing. Pursuant fo completion of this Open Offer (assuming full acceptance of the Dffer Shares) and the A The highest negotiated price per share ol the target company for any acquisition

o'with existing members of promoters and promoter group of the Target Company. : : . 2
53 : i i Undertying Transaction, the public shareholding in the Target Company will fall below the minimem public under the agreament attracting the obligation to make a public announcement of an 10
1. As of the date of this DPS, the Acquirers are nol prohlbited by SEBI, from dealing In securlties, In terms of hareholding ("MPS™ bttt Rule 194 of SCAR read with SEBI (LODR| Requlations. i the MPS apen offar
directions issued by SEBI under Section 118 of the Securriies and Exchange Board of India Act, 1992, a5 shansholding | ) requiremen a.s bl il l A LTINS, i : : y > TR
amended (“SEBI Act) or any other regulations made under the SEBI Act falis below 25% (Twanty Five Percent) of the Expanded Shara capital, the Acquirers will comply with provisions B The '-'_u-.umErwmgnte:.‘z awerage price paid or payable 1_r:|rdcqu_|5|1lnnh-. _'.rmﬁ’rher by the
_ e : ' a2y s L of Regulation 7{4) ol the SEBI {SAST) Regulations to maimain the MPS in accordance with the SCRR and the acquirer or by any person acting in concart with him, during the fifty-two woeks NA.
28, The Acquirers are not categorized as a williul defaulter by any bank of flnar!-:.:ml INSULUOR of COnSOriurm thereof, SEBI (LODR) Reguiations Immediately preceding the date of the public announcament;
Eﬁﬂgﬁf;rﬁmﬁfﬁ'dmm o wilf defauters issued by the RBI, I terms of Reguiation 2(1)(2¢) of e 1 5 15, e Acaquirers shallnot b sliible to miake a voluntary delisting offer under the SEBI (Defisting of Equity Shares) C | The highest price paid or payable for any acquisition, whether by the acquirers or by
o . ; — _ e - 2 6 1 Fuitiie Regulations, 2021, unkess a period u:_;lq-.r.reh.-e mr:nths. has elapsed from the date of completion of the Offer period any parson acting in concert with him, during tha twenty-six waeks immadiataty N_A
29 The HLEH.II[EIE are-nol categonzad deci'a{bd_as a fugifive .gur|p.h|cl5rr|§!|1der Linder sachon 12 0 I:1E. fitive as per requlation 7{5) of SEBI (SAST) Regulations. precading the date of the public announcement:
Economic Offenders Act, 2018 (17 of 2018}, in terms of Regulation 2{1){ja) of the SEBI (SAST) Regulations 5.19, The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The 0 The volume-weighted average markel price of such shares lor a period of sidy frading
210: There are no diwections subsisting or proceedings. pending or any statutory approval pending against the Manager to the Dffer further dectares and undartakes not to deal on its own account inthe Equity Shares of the e ‘rJ' el i L g T ;
a : i : . ays immediately precading the data of the public announcement as traded on the
Acquirers under SEBI Act, 1992 and requlations made there under, aiso by any other Regulator. As on date, thare Target Company during the Offer Period. stock exchange where the maximum volume of trading in the shares of the target Mo
are no penalties levied by SEBI on the Acquirers. : g g BT ey i
1. BACKGROUND TO THE OFFER: codmpany are recorded during such period, provided such shares are frequenthy
4. Inlormation about the selling shareholders (Sellers): 1. The Offer s being made by the Acquirers to the Public Shareholders of the Target Company m accordance with tradad:
Thete e 19 581G Hlaraioklers | seliers } Inthe Mindarlying Transaction Regulation3(2) and 4 of the SEBI (3AST) Requiations E Where the sharas are not frequently traded, the price determined by the acquirer and
b informslian aout the targel Lompany 2 The Board of Directors of the Target Lompany has approved the execution of Share Exchange and Purchase the manager o the open u;har uk?r-.g iFﬂD.EEEDUI‘I[ valuation paramatln‘ars inchuding 10/-
4.1. The Target Company was incorporated as a private company on November 01, 1988, as "Rekyvina Laboratories Agreement dated March 16, 2026 amongst Surbhit Mukesh Shah (Acquirer-1), Amit Mukesh Shah (Acquirer-2), book value, comparable rading multiples, and such other parameters as -EI?EI :
Private Limited” under the Companies Act, 1956, pursuant to & certificate of incorporation issued by the Dhrovatkemar Patel (Acquirer-3), Krima Surbhit Shah, Ami Amit Shah, Radiant and the Target Company for customary [.ur valuatinn ot shares ol E-IJl.:h n:u:r:lnparues'
Registrar of Companies, Gujaral Subsequently, the name of the Target Company was changad o “Vinrek acquisition of 18,51, 100 equity shares of face value of ¥ 10/- (Rupees Ten Only) aach of Radiant, (“Purchase P e TR Pr—— : =
Laboratories Private Limited” pursuant a fresh cerfificate of incorporation dated August 18, 1889 issued by the Shares”), representing 100% of the equity share capital of Radiant from its existing Shareholders_ at a price of 3 {he: pRLSNANC VIG5 per Ieguiation 3 12) N.A.
Registrar of Companies, Gujaral Subsequently, the name of the Target Gompany was changed to “Vinrek 25/~ (Rupees Twenly Five Only) per equity share, aggregating to a total consideration of € 4,62,77,500/- 1. Based on 3 valuatian rdpor! (ssued by C5: 1P AV Devang 5. Thakar, Registeved Valuar (SFA) (Reg. Mo ICSIAVO/SFA253)
Laboratories Limited” consequent to the conversion of Company from private liméted company o public limited (Rupees Fotlr Crore Sixty Two Lakits Seventy Seven Thousand Five Hurdred Oy vated March 16, 2026,
company and a fresh certificate of incorporation dated May 5, 1992 issuad by the Ragistrar of Companies, | 3 The consideration payabie for the sald acquisition shall be discharged by way of issue and allotment. of 2 Not Appifcalile since the acquishion s mof an mdinec! acquisilion.
Gujarat. Subsequently, the name of the Targel Company was changed to “Rekvina Laboratories Limited” 46,27, 750 (Forty Six lakhs Twenly Seven Thousand Seven Humgred Fifty) fully paid-up equity shares of face | 9 The tair value of Equity Shares of the Target Company is T10/- per Equity Share (Rupees Ten Ondy) as certified
pursuant a fresh certificate of incorporation dated June 22, 1994 issuad by the Registrar of Companies, Gujarat. valua of ¥ 5 aach of the Company, at a price of 10/~ (Rupees Ten Only) per equity share (“Subscription vida carfificate bearing UDIN: 261970091 QJNWIN3A50 dated March 16, 2026 issued by CA Divya Zalani,

4.2 The Corporate [dentification Mumber (“CIN") of the Target Company is L24231GJ1983PLCO1T1458 The Shares”), angregating to 2 4,62,77 500/ - (Rupees Four Crove Suxdy Two Lakhs Seventy Seven Thousand Frve (Membarship No. 197091} proprietor of Divya Zalani & Associates, Charlered Accountants (FRN: 153847W)
registered office of the Target Company s situated at 36, Sampatrao Colony, Next to Royal Hotel, Alkapuir, Hundred Only), on a preferential basis, in compliance with the applicable laws. haviqg its office at 307, S:.:premll;rs Il Ba B K Plaza, Nr. New Court Diwalipura, Vadodara = 330007, Gujarat.
Vadodara - 390007, Gujarat, India. Tel. No.: 0265-2382966,2362319; Email |d.]4 The proposed transaction is being undertaken on an "arm's length basis", taking into account the vaksation Email ID; cadivyaandassociatas@gmail.com
info@rekvinalaboratories. com; Website; www.rekvinalaboratories.in, raport kssued by Devang 5. Thakas, Registerad Valuer (SFA) (Registration No.: IBBIRV/02/2022/14881), In | 6. In view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity

4.3, The Target Company is engaged in the business of manufacturing and marketing of pharmaceuticals products. accordance with the applicable laws. Share under Requiation £ of the SEBI (SAST) Regulations is the highest of tem numbers A to F above l.e., 210

4.4, The Equity Shares of the Target Company are listed on BSE Limited (*BSE”) (Security Symbol: VINRKLE, [ 5. The acquisition of Purchase Shares shall be subject to such regulatory /statutory approvals as may be required per Equity Share. Accosdingly. the Offer Price of ® 10/- (Rupees Tan Only) is justified in terms of the SEBI (SAST)
Security Code: 526075). The 1SN of the Equity Shares of the Target Company is INEDS2001028, under applicable laws including the approval of the shareholdars of the Company for issuance of Subscription Regulations. i _

45, The authorized share capital of the Target Company is T 3.50,00,000/- (Rupees Three Crore Filly Lakh Only) Shares on  prederential basis, , T omce o 0nn e P andas 00 e duts.0f s 0P, Ars have: bea o coipafate auces . he Taina
comprisieg of 70,00,000 (Seventy Lakh) Equity Shares of face valua of ¥ 5/- each, The paid-up equity share The issuance and allatment of the above securlties shall be subject to, inler afa, the receipt of share_nulmarﬁ' Company warranting adjustment of relevant price narameiers under Regulation 8(3) of the Sfﬂ-l (SAST)
capital of the Target Company Is 2 3,01,40,000/- [Rupees Three Crare One Lakh Farty Thousand Oniy) (" Equity approval, receiph Of applicable statutory and/or regulatory approvals, and the fufilment of certain other Regulations, The ':-’Iﬁﬁ.r Price m*a;,n be adjusted in the event nf_any corparate actons Ilaa_hnnug_ rights issues,
Share Capital”) comprising of 60.25.000 (Sixy Lakh Twerty Eight Thousand) Equity Shares of face value of 3 conditions precedent, as spacilied in the SEPA, stock sphit. consolidation, etc, where the record date for affecting sum?cnr:-nra;e actions falls prior to 3 Working
B1. paih 6. As a consequence of the execution of the SEPA, this Open Offer is a mandatory offér belng made by the Days before the commencement of the Tendering Period of the Offer, in accordance with Regulation 8{9) of the

46 As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended an Acquirers in compliance wilh Reguiations 3(2) and 4 of the SEBI (SAST) Regulations. The Offer Price will be | SEBI (SAST) Reguiations. P ) . _ _

Decemnber 31, 2025, the Targer_ Em“pany has disclosed that: (1) there are no FI'BIH'Q' F}a-"j_uu El]IJ”.}' Shares: '“l.l il na'ﬁlaﬂ'lE' In cAsH hj’ the Acguirer in accordance with the provisions of '!-{E'-QL“HIII:I-FI gl:ﬁ{ﬂ:l of the SEBI I:SP-ST:I 8. In [|.'|E E'i'Ent'm Turther i:'IEI:lj‘JILf-ItII:IrI Of cOuity ofares I:H ‘.hE TE[QEI. ':'.Jmpd.'!-'!,f by .EI'IE ACQUITErS ﬂlJi'II'IIJ. the |;|1FE[
ftha T : ity Shares by nromaters which ar rotharwize | 7 he salieni leatures of the SEPA are as follows: ' ! é L pnca p: i ACOUISIIOH uial
Eﬂ:,ﬂ?rs,t?ﬁr?; SR SRR AN ISR AR R e Y RO NG A S S i 71, Sublect to the terms and conditions hereof, the Seflers shall sell and transfer to the Company and the Company B(8) of the SEBI {SAST) Requiations. However, Acquirers shall not acquire any Equity Shares of the Target

4.7, The Equity Shares of the Target Company are infrequently traded on BSE within the meaning explanation siall purchase and acquire from U Sellers, the Sale Shares with 1l legal-and benenicial interest and ciear and o e b i ot b Ll S o
provided in Regulation 2(1) i) of the SERI {SAST) Regulations. marketable title thereto (togather with all rights, and nterest appertaining thereto, and free and clear of al the Tendering Period. : _. L
Tha key financial information of the Target Company as extracted from ity respective audited financial Encumbrances}, onthe Liosing Date. v I e J!_u:qmrﬂ_rs a-:qmre_._qm_w Shares of the Ta;ge_t Lompany durlng_the pencd of 1WH“t_'5"5'x weeks alter ine
stataments as of and for the financial yaars endad on March 31, 2025, March 31, 2024, and March 31, 2023 | /-2 Sale Shiates as detailed below shall be transferred at a price of € 25 (Rupees Twenty Five Only) per Equity IRTURIMID NI 91 /B8 HHIST IR T8 LS LI, M0 o RUNEIE FOh £ T10 O R Ontipaeu e
and unaudited financial statement for the period ended June 30, 2025, is as set out below: Shares and for a total consideration of ¥ 4,62 77 500/ (Bupees Four Crore Sikty Two Lakhs Seventy Seven _h-ghest acquisition price and the Offer Price, to all Pubfic Shareholders whose Equw_ﬁnares fhave baen Hl?ﬂl.al.]'.ﬂlj

' ' ' ) ~ (Amount in ¥ Lakhz) Thousand Five Hundred Only) payable by the Company by way of swap of shares; mn “:-E ?11ier mﬂurl sudy days 1r|:|nle1:I the ﬂat& Dﬁﬁm acu Injsf.-lrlu:ln. i;g:;:ue; Er;in 5;;; q}:!néerence_ shall be paid in the

[ event that such acquisiion is made under another open offer under the i | Reguiations, or pursuantto

I Parliculars ?{;‘:,,'j:f;? H;g;; March 31 EMEHH:‘";l:.: E"z;';!d”mh 312023 St. | Name of Seller No. of equity sharesof | Percentage Securities and Exchange Board of india (Delisting of Equity Shares) Regulations, 2021, or open market

' Un-Audfied Audited Audited Audiled No. _ Radiant held ("Sale Shares”) purchases made in the ordinary course on the Stock Exchange. not belng negotiated acgulsition of Equity

Total Revenue 5118 il N 038 )| E”'r!:'h'l Mukesh Shah 622,500 33.63 Shares of the Target Company i any form.
el inceme (19.42)) a7 68 007 2. | Amit Mukesh Shah B.72.500 4713 1110, The Acquirers are permitlad 1o revise the Offer Price upward at any 1j_-.==-E up 1o ong Working Day prior to _!me
EPS (€ per share) 0.32) 0 23'3 0 [Iﬂ-:l : 3. | Ami Amit Shah 133 Rag 7.3 commencement of the Tendensg Penod of this OHer in accordance with Begulalion 13{4) of the SEBI [SA5T)
P = x o -t 4 | Krima Surbhit Shah 1.93 517 791 | Regulations. In the avent of such upward revision in the Offer Price, the Acquirer shall maka further deposits into
 Mel worth/ Shareholders” lunds MA. | {33.29) {19.52] 132 e | e T the Escrow Account, make a public announcement in the same newspapers where the original Detaied Public
The financial information for the period ended on December 31, 2025, has been extracted from the fimited reviewed | 9. | Dhruvaliaimar Pate sl 3 Statement has been published and simultaneausly inform SEB), BSE and Target Company at its registered office
wr-audited financials fled with BSE on February 9, 2025, the financial information for the financial years ended March . Total 18,51,100 100.00 af such revizion R
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As on date, thare is no revision in Offer Price or Offer Size. In case of any revision i the Offer Price or Offer Size,
the Acquirer shaél comply with Regulation 18 of SEBI (SAST) Requlations and all other applicable provisions of
SEBI {SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price or Offer Size.

FINANCIAL ARRANGEMENTS:

The total fund réquirement for implementation of the Open Offer fassuming fl scceptances) L. tor the
acquisition of up o 28,20.100 (Twerty Eight Lakh Minely Thousand One Hundred) Equity Sharas from all the
Public Shareholders of the Target Company at an Offer Price of 2 10/~ (Rupees Ter Oniit per Equity Share is 2
2,890,000 (Rupees Twa Crore Eighty Nine Lakiis One Thowsana Only) (*Maximum Consideration™),

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have
gntered Into an escrow agraement with ICICI Bank Limited (“Escrow Agent”) on March 16, 2026 (*Escrow
Agreement") and have opened an escrow account under the name and style of “Mr. Shah Surbbit Mukeshbhai
RLL Open Offer Escrow Account” (“Escrow Account”™) with the Escrow Agent. In accordance with Regulation
17 of the SEEI (SAST) Reguiations, the Acquirers have deposited in cash an aggregate of ¥ 72,25,250/-
(Rupees Seventy Two Lakdt Twendy Five Thousand Two Hundred Fifty Only) in the Escrow Account which is 25 %
ol the Maximum Consideration payable in the Offer, assuming full acceptance. in terms aof the Escrow
Agraement, the Manager to the Offer has bean authorized by the Acquirars 10 operate the Escrow Account in
acrordance with the SEBI (SAST) Requiations. The cash deposit has been confirmad by the Escrow Banker by
way of a confirmation letter dated March 20, 2026.

The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow Accaountin
terms of the SEBI (SAST) Reguiations.

The Acquirers have confirmed that it has adequate financial resources to meet the obligations under the Open
Offer and has made firm financial arrangements lor fulfilling the payment obligations under this Open Oflar in
terms of Reguiation 25(1) of the SEBI (5AST) Reguiations and the Acquirers are able 1o implemant this Open
Difer

After considering the alorementionad, CA Divya Zalanl, (Membership No. 197091) propriator of Divya Zalani &
Associates, Chartered Accountants (FRN: 153947W) having its office at 807, Supremus 1, Bs. R K Plaza, Nr.
Mew Court Diwalipura, Vadodara — 390007, Gujarat, Email ID: cadivyaandassociates@gmail.com by their
certficate dated March 18, 2026 bearing UDIN 26719709 INGXGDPT 440 have certified that the Acquirers have
made firm financial arrangements fo meet their financial obligations under the Open (ifer

Based on the above and in the light of the escrow arrangements, the Manager 1o the Offer is satisfied (a) about
the adequacy of resources to meet the financial requirements for the Open Offer and the ability of the Acquirers fo
implement the Open Offer in accordance with the SEBI (5A5T) Regulations, (b) that firm arrangements. for
payment through verifiable means have been put in place by the Acquirer 1o fultil their obligations in relation o
tive Offer in accordance with the SEBI (SAST) Regulations.

In case of upward révision in the Oifer Price and! or the Offer Size, the comasponding increasa fo the escrow
amount 22 mentioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of the
SEBL{5AST) Regulations,

STATUTORY AND OTHER APPROVALS:

As on the data of this DPS, there are no statutory or other approvals required to acquire the Offer Sharas that are
validly tendered pursuant to this Offer and/or to comglete the Underlying Transaction, save and except raceaipt of
necessary approvals from shareholders of the Target Company and BSE Limited for the Preferential 1ssue.
Howeves, if any statutory or other approval{s) becomes applicable pnor to the completion of the Offer, the Offer
would &lso be subject to such statutory or other approval(s) being obtained and the Acquirers shall make
necessary applications for such approvals

I the holders of the Equity Shares who are not persons resident in India (including NRIs, DCBs and Flls) had
requived any approvals (inciuding from the RBI, the FIFB or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares. to tender the Equity Shares held by tham in this Offer, along with the other documents
required to be tenderad to accept this Offer. In the event such approvals are not submitted, the Acquirers reserve
the right to reject such Equity Shares tendered in this Offer

In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acqukrers shall have the right to withdraw the Open
Offer {a) on the event that any of statutory or other approvals specified in this Part VI (Statutory and Other
Approvals) or those which become applicabla prior to compdetion of the Open Offer are finally refused; or () if
any of the condifions under the SEPA, as set outin para 4 of Part Hl (Background of the Offer specified in this DPS
are not satisfied for reasons outside the reasonable control of the Acquirers: In the event of such a withdrawal of
the Open Offer, the Acquirers {theaugh the Manager) shall, within 2 Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2)
of tha SEBI (5A5T) Requiations

Subject to the receipt of the statutory and other approvals. if any, the Acquirers shall complete payment of
consideration within 10 Working Days from the closure of the Tendaring Period 1o those Public Shareholders
whose documents are found valid and in order and are approved for acquisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall
have the aption to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to compiete this Open Offer.

Vi,

Vi,

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI
may, Il satished that the delay in receipt of requisite approval was not due to any willful default or neglect on the
part of the Acquirers to diligently pursue the application for the approval, grant exdension of time to the Acquirer
for payment of consideration to the Public Shareholders of the Target Company who have accepted the Offer
within such period. subject to the Acquirer agreeing to pay Interast for the delayed period as directed by SEBIIn
terms of Reguiation 18(11) ofthe SEBI {SAST) Reguiations, Further, it defay occurs on account of wiliful defaul

by the Acquirers in obtaining the requisite approvals, Reguiation 17(3) of the SEBI (SAST) Regulations will 2lso
become applicable &nd the amount lying in the escrow account shall baceme liable to forfeiture.

TENTATIVE SCHEDULE OF ACTIVITY:;

Activily Day and Date

Issue of Public Announcement Monday, March 16, 2026
Publicatson of this Detailed Public Statement in newspapars Tuesday, March 24, 2026
Last Date of filing of Draft Letter of Offer with SEBI Thursday, April 2. 2026
Last date for Public Announcement for competing offar Monday, April 20, 2026
Last date lor receipt of comments from SEBI an the dralt letter of affer Monday, Aprll 27, 2026
Identified Date™ Wednesday, April 29, 2026
Last date for dispatch of the Letter of Offer 1o the Public Sharehalders Thurstday, May 7, 2026
Last date of publication by which & commitiee of independent directors T
of the Target Company is required to give its racommandation to the

Public Sharehotders of the Target Company for this Offer Monday, May 11, 2026
Last date for wpward revision of the Ofter Price and/or the offer Size Tuesday, May 12, 2026
Date of publication of apening of Open Offer public announcement in

the newspaper in which DPS has been published Wednesday, May 13, 2026
Date of Commencemant of Tendering Period (“0Mfer opening Dale”) Thursday, May 14, 2026
Date of Closwre of Tendering Period “(0ffer Closing Date") Wednesday, May 27, 2026
Last date of communicating of ragection/acceptance and payment

of consideration for accepted tenders/return of unaccepted shares Thursday, June 11, 2026
Last date for publication of post Open Offer public announcement Thursday, June 28, 2026 |
Last Date of Filing the Fnal report to SEBI Thursday, June 28, 2026 |
*Ieberwfig DL o5 ardy fo B oo of oslarninrag M fanmes of e Equaly Sharafvisirs of (g Tfpa! Gompang a5 of sach
olafe to whonr ifie Leltar of Oifer weoedd e st by amad, /f is clanfhed thatall fhe Public Shareholders [remistered o uiregistered)
argahigilnie b paricinala Ml Oter sy tmw before the closcne of s Dpan Offe

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

All the Public Shareholders of the Targat Company, whether holding the Equity Shares in physical form or
dematerializad form are eligible fo participaie in this Offer at any time during the period from Otfer opening Date
and offar Closing Date { “Tendering Period”) for this Open Offer

Persons who have acquired Equity Shares but whosa names do not appear in the register of members of the
Tarnel Company on the |dentified Date or unregistered owners or those who have acquired Equity Shares after
tha |dentified Date or thosa who have not received the Letter of Offer, may also participata in this Open Offar
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or
defayad receipt of the Letter of Offer by any such person will not invalidate the Offerin any way

The LOF shall be sent through akectronic means to those Public Shareholder(s) who have registered their email
ks with the depositories | the Company and also will be dispatched through physical mode by registered post
spead post/ courier to those Public Sharehofder{s) who have not registered their email ids and fo thosa Public
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of requast from any Public
Sharsholder to receive a copy of LOF in physical format, the same shall be provided.

The Public Shargholders may aiso download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or
ootain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding
of the Equity Shares and their folio numbes, DP identity-client identity, current address and contact details.

This Open Offer wall be implemented by the Acquirers through a stock exchange mechanism made available by
stock mxchanges inthe form of a separate window (“Acquisition Window ™), as providad undar the SEB| (SAST)
Regulations and SEBI circular SEBIHO/CFD/PoD-1/F/CIR/2023/31 dated February 16, 2023 and on such
terms and conditions as may be permitted by law from time fo time,

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Opan Offer

The Acquirars have appointed Pravin Ratilal Share and Stock Brokers Limited ("Buying Broker™) as their broker
for the Gpen Offer through whom the purchases and sefilement of the Offer Shares tendered under the Open
Offer shall be made, The contact details of the Buying Broker are as mentioned bebow:

Name: Pravin Ratilal Share and Stock Brokers Limited

Address: sakar-1, 5th Floor, Opp Gandhigram Raitway Station, Navrangpura, Ahmedabad - 380009
SEBIReg. No: (NZOOOZ06T32

Tel No.: 079-26553758

Email : CSEprash. com

Website: http:/wiew.prssb.comy

Contact Person:  MNeha.dain

10.
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13.

Puhlic Sharehalders who desire to fender their Equity Shares-undar the Open Offer would have tointimate thair
respective stockbrokers (“Selling Braker™) within the normal trading hours of the secondary market, during the
Tendering Paniod.

A separate acquisition window will ba provided by the BSE to facilitata ptacing of sell ordars, The Selling Broker
can enter arders for dematerialkzed as well as physical Equity Shares.

The Selling Broker woubd be required to place an order/bid on behalf of the Public Shareholders who wish to
tander thelr Equity Shares in the Open Oier using the acquisition window of the BSE, Bafare placing the bid, the
Public ShareholderSelling Broker concerned would be required o mark lien on the tenderad Equity Shares.
Details of such Equity Shares marked as len in the demat account of the Public Sharehoiders shall be provided
by the depositones to the Clearing Corporation in accordance with SEBI circular no. SEBIHO/CFDVDCR-
ICIRP/ 2021615 dated Augusi 13, 2027,

The cumulative guantity tendered shall be displayed on the BSE website (www.bseindia.com) throughout the
trading session at speciile intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated
December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of secunties shall not be processed
unless the securities are held in dematerialisad form with a depository with effect from Aprit 01, 2019, However,
in accordance with the circular issued by SEBI bearing reference number SEBIHO/CFDY
CMD/CIRP2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed 10
tander shares in an Open Offer. Such tendaring shall be as par the provisions of the SEBI (SAST) Regulations.
Accordingty, Public Shareholdars hodding Equaty Shares in physical form as well are efigible to tender their Equity
ohiares in this Open Offer as perthe provisions of the SEBI {SAST) Regulations,

The process of tendering Equity Shares by the Equity Shareholders holding in demal and physical Equity Shares
will be separately enumerated in the Lettar of Oftar

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATIDN:

The Acquirers accept full responsibility for the information contained in the PA and this OFS (other than such
information as has bean obtained from public sources or provided by or ralating to and confirmad by the Target
Company and/or the Seliers) and undertake that they are aware of and wall comply with their obligations as laid
downin the SEBI (SA5T) Reguations in respect of this Open Offer.

The Information pertaiming to the Target Company confained in the PA or DPS or any other
advertisement/publications made in connection with the Open Offer has been complled from information
pubfished or publicly avaitable sources of as provided by the Target Company. The Acquirars and Manager to the
Offer have not independently verified such information and do not accept any responsibility with respect to any
information providad inthe PA or this DPS pertaining fo the Target Company

Pursuant 1o Regulation 12 of SEB! (SAST) Regulations, the Acquirers have appainted Viveo Fnancial Services
Private Limitad (SEBI Req, No; MB/INMOO0010122). as the Managar to the Opan Offar as per the details balow

VIVRO

Vivro Financial Services Private Limited

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi,
Ahmedabad - 380007 . Gujaral. India

CIM: UGY 120G 996PTCOZ29182;

Tel No.: 079- 4040 4242

Email: invastorsiarivng.net:

Wehbsite: wiww.vivro.net

SEBI Reg. No. MB/ANMODOOT0122

Gontact Person: Shivam Patal

4,

The Acquirers have appointed Purva Sharagistry (1) Private Limited as the Registrar to the Offer, as per defaiis
below:;

PURVA SHAREGISTRY (1) PRIVATE LIMITED

Address: Unit No. 9. Ground Floor, Shiv Shakti Industrial Estate, J. R Boricha Marg,
Lower Pargl East, Mumbai—400011, Maharashtra, India,

CIN: 67 120MH199EPTCOT 2079

Tel No.: +91 022-31998810/ 49614132

Email: support@purvashara.com

Website: www. purvashare.com

SEBI Reg. Mo. INRODODOT112

Contact Person: hs, Deepali Gaonkar

.

st/- ad/- ad/-
Date: March 23, 2028, Surbhit Mukesh Shah  Amit Mukesh Shah Dhruvalkumar Patel
Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

This DPS and the PA shall also be avadlable on SEBI s website at www.sabl. gov.in and on the website of Manager
1o the Ofler at swww, vivro net

Issued by Manager o the Offer on behall of the Acquirers

NOTICE is hereby given, in accordance with Section 110 of the Companies Act, 2013 (the “Act”) read with Rule 20 and 22 of the Companies

onmobile

‘OnMobile Global Limited

Regd. Office : OnMabile Global Limited, E City, Tower -1, 94/1C & 94/2, Veerasandra Village,
Attibele Hobll, Anekal Taluk, Electronic City Phase-1, Bangalore - 560 100, Kamataka, India

Corporate Identity Number (CIN): L64202KA2000PLC027860

Phone: + 91 80 4008 8000, Fax: + 91 80 4009 6008 E-mall: Investors@onmobile.com, Website: www.onmobile.com

NOTICE OF POSTAL BALLOT

# PGIM

India Mutual Fund

PGIM India Asset Management Private Limited
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100

CIN: U74900MH2008FTC187029 Toll Free No.: 1800 209 7446

Website: www.pgimindia.com/mutual-funds/

Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved the
declaration of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual Fund
with March 27, 2026 as the record date: -

NOTICE

(Management and Administration) Rules, 2014 {"Rules") including any amendment({s) thereof, Regulation 44 of the Securities and Exchange Quantum of = NAV of IDCW
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amanded (“The LODR Regulations™), General Circular IDCW per Valce ot o

MNo. 14/2020 dated April 8, 2020, General Circular Mo, 1772020 dated April 13, 2020, General Circular No. 2002020 dated May 5, 2020, General . . alue ption as on
Circular No. 22/2020 dated June 15, 2020. General Clrcular No, 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated Name of the Schemes Plans / Options unit (Gross of ( Per | March 18, 2026
December 31, 2020, Genaral Circular No. 10/2021 dated June 23, 2021, General Circular No. 2002021 dated December 8, 2021, General Circular Statutory Levy, Unit) Z per unit)*
MNo. 3/2022 dated May 5, 2022, General Circular No., 11/2022 dated December 28, 2022, General Circular No. 09/2023 dated September 25, if any)* (%)

2023, General Circular No. 092024 dated Sepiember 19, 2024 and latest being 032025 dated September 22, 2025 ("General Circulars™) . . .

issued by the Ministry of Corporate Affairs (the "MCA™), for seeking approval of the Shareholders of OnMobile Global Limited (the “Company”) PGIM India Corporate Bond Fund | Direct Plan - Annual IDCW Option 1.1690 | 10 16.7007

for the business sel out hereunder through Postal Ballot through remote e-voting (“Postal Ballot! E-Voting™) PGIM India Corporate Bond Fund | Regular Plan - Annual IDCW Option 0.7574 | 10 10.8199

# |Description of Resolution Type of Resolution : : —— : -

1 [Appointment of Manoranjan Mohapatra (Mao) (DIN; 00043830) as a Non- Executive Independent Director Special PGIM India Arbitrage Fund ! Direct Plan - IDCW Option 0.6281 10 ! 12.8187
In terms of the General Circulars, the Company has emailed Postal Ballot Motice along with Explanalory Statement on Monday, PGIM India Arbitrage Fund Regular Plan - IDCW Option 0.5911 10 12.0623
March 23, 2026, to the Shareholders of the Company whose names appears in the Register of Members/ list of Baneficial Owners as recaived PGIM India Balanced Advantage
from the Depositories as at Friday, March 20, 2026 (*Cut Off Date"). Voting rights shall be reckoned on the paid-up value of equity shares 9 Direct Plan - IDCW Option 0.9578 10 11.5400
registerad in the name of Shareholders as on the Cut Of Date. & person who.is not a Shareholder on the Cut Off Date to treat this notice for Fund .
irsgration IApOSes DRI PGIM India Balanced Advantage | .

In accordance with the terms of the General Circulars, hard copy of the Postal Ballot Notice along with postal ballot forms and pre-paid business Fund J Regular Plan - IDCW Option 0.9205 10 11.0900
reply envelope will not be sent to the Shareholders for the Pastal Ballot. The communication of the assent or dissent of the Shareholders would |

take place through the remote E-Voting system only PGIM India Midcap Fund Regular Plan - IDCW Option 1.9372 | 10 23.3400
The Postal Ballot Motice can be downloaded from the website of the Company [www.onmobile.com) or from the website of KFin Technelogies PGIM India A . Hvbrid [

Limited (KFintech). Registrar and Share Transfer Agent of the Company {htlpﬁ:lf.fevcntilng.hftntech.cnm] The Motice is also displayed on the website _ ndia Aggressive Hybri Direct Plan - IDCW Option 2.1256 10 256100
of the Mational Stock Exchange o ia Limited {www.nseindia.com) an imited (www.bseindia.com), where the shares of the Company

f the National Stock Exch f India Limited | dl ) and BSE Limited (www.bseindi ), where the sh fthe C Equity Fund
are listed n : — !

PGIM India Aggressive Hybrid .
The Company has engaged the services of KFintech, Registrar and Share Transfer Agent for providing E-Voting facility to all its Shareholders. Equity Fund 99 y Regular Plan - IDCW Option 1.1902 10 14.3400
Manner of Registration/ updation of email and mobile for shareholders are as under: quity : _ — .
a) Physical shareholders are hereby notified that based on SEBI Circular number SEBVHO/MIRSD/MIRSD-POD-1/PICIR/2023/37, dated PGIM India Flexi Cap Fund Direct Plan - IDCW Option 1.7206 10 20.7300
March 16, 2023, all holders of physical securities in listed companies shall register the postal address with PIN for their corresponding folio . . ) .
numbers, [t shall be mandatory for the security holders o provide mobile number. Moreower, to avail online services, the security holders can | PGIM India Flexi Cap Fund i, Regular Plan - IDCW Option 1.5098 I 10 | 18.1900
rdEgiﬁﬂen e-mail ID. Shareholder can register’ update the contact details through submitting the requisite 1SR 1 form along with the supporting PGIM India Equity Savings Fund | Direct Plan - Annual IDCW Option 1.0173 | 10 | 16.2761
aouments, i i i i : i |
i. Through 'In Person Verification' (IPV): The authorized person of the RTA shall verify the original documents furnished by the investor and PGIM India Equity Savings Fund Regular Plan - Annual IDCW Option 0.9549 | 10 15.2782
ratain copyiies) with 1PV stamping with data and initials; ; : _ ;
ii. Through hard copies which are self-attested, which can be shared on the address below,; | PGIM India ELSS Tax Saver Fund 5 Direct Plan - IDCW Option 1.4749 I_ 10 5 17.7700
Namea KFIN Technologies Limited PGIM India ELSS Tax Saver Fund | Regular Plan - IDCW Option 1.3745 10 16.5600
Unit: OnMaobile Global Limited i - i ‘
Address Selenium Building, Tower-B, PlotMNao 31 E._SE, Financial District, Nanakramguda. Serlingampally, PGIM India Crisil IBX Gilt Index - Apr Direct Plan - IDCW Option 0.6244 10 11.0512
Hyderabad, Rangareddy, Telangana India-500 032. 2028 Fund
iii. Through alectronic mode with e-sign by following the link; https:/frs kfintech. comiclientserices/iscisrforms.aspx PGIM India Crisil IBX Gilt Index - Apr )
Detailed FAQ can be found on the link: https:/iris.kfintech.comifag.htm| 2028 Fund Regular Plan - IDCW Option 0.6210 10 10.9907
b} Shareholders holding shares in demal mode, who have not registered or updated their email address, contact details elc., are requested 1o : : H— : T i
contact their respective Depository Participants and register/update, the same by following the due process. PGIM India Large and Midcap Funq__ Direct Plan - IDCW Option 0.9545 10 11.5000
In case of any queries, Sharaholders may wrile (o elnward. ris@kfintech.com or investors@onmobile.com PGIM India Large and Midcap Fund | Regular Plan - IDCW Option 0.9429 10 11.3600
If any Shareholder who has registered the email address and not recelved Postal Ballol notice, User-id and password for remote e-vaoting, such i i . :
Shareholder may write to einward fs@kfintech.com or investors@onmaobile.com from the registered email address 1o recelve the same. PGIM India Small Cap Fund _I Direct Plan - IDCW Option 1.1471 !. 10 __I 13.8200 |
Hey details regarding the Pﬂf;tﬂl Ballot/e-Voting: PGIM India Small Cap Fund Regular Plan - IDCW Option 1.0973 10 13.2200
# (Particulars {Details . . T~ . [
7 TLink for e-voling website _ [hitps.//evoling. kintech cor PGIM India Dynamic Bond Fund | Direct Plan - Quarterly IDCW Option | 20.1651 | 1000__ 1,191.4386
address To understand the process of e-voting, Shareholders are requestad to go through the notes to the Postal Ballot PGIM India Dynamic Bond Fund | Regular Plan - Quarterly IDCW Option 18.1119 | 1000 | 1070.1281
MNotice or refer to the FAQs at https:/fevoting. kfintech.com/public/Fag. aspx . . — . [ [
2 [Scrutinizer Datails Pramod S M, (Membership No. FCS 7834 and CP No. 13784) Pariner, BMP & Co. LLP., Bengalury and PGIM India Gilt Fund | Direct Plan - Quarterly IDCW Option | 0.2477 | 10 |  14.3985
Biswajit Ghash, (Membership No, FCS 8750 and CP No. 8239), Partner, BMP & Co., LLP, Practicing Company PGIM India Gilt Fund Regular Plan - Quarterly IDCW Option 0.2324 | 10 13.5136
i alt t fi : | . 1 —. - I [ T
gic;;mp?:rgnﬁ;é‘;r:p::%ﬁ.;;ﬁ inizer PGIM India Corporate Bond Fund | Direct Plan - Quarterly IDCW Option _ 0.2287 | 10 13.0705
3 [Cut-off date for e-voling  |Friday, March 20, 2026 PGIM India Corporate Bond Fund | Regular Plan - Quarterly IDCW Option 0.2011 | 10 11.4897
efigibility =hareholders whose name appear in the Register of Members! list of Beneficial Owners maintained by the . P . 7 B
L= depositories as on the Cut-off date shall be entitied to vote on the resolution sel forth in the Postal Ballot Notice . PGIM India Large Cap Fund I Direct Plan - IDCW Option 0.5287 | 10 | 26.2600
4 |Time period for remote o Commence on Tuesday, March 24, 2026 at 9.00 a.m. IST PGIM India Large Cap Fund ' Regular Plan - IDCW Option 0.3666 | 10 | 18.2100

e-voling e Ends on Wednesday, April 22, 2026 at 5.00 p.m, IST

{Please note that remote e-voling module shall be disabled by KFintech beyond 1700 hrs I5T on Wednesday,
April 22, 2026. Voting shall not be allowed beyond the aforesaid date and time. Once vole on the resolution is
cast by a Sharaholder, tha Shareholder shall not be allowed to changa the samea subsaqueantly.

payout and statutory levy, if any.

Last date for publishing Eﬂn ar before Friday, April 24, 2026
results of the a-voting

lequity shares of the Company are listed.

{Results shall be communicated to BSE Limited and The National Stock Exchange of India Limited where the

Results shall alsa be displayed on Ihe notica board at the Registered Office of the Company for a period of 3
(Three) days, on the Company's website (www.onmobile.com) and on the website of Kfintech.

In case of any gnevances |Shareholders may:
or queries contact °
section of hitps:/fevoting, kfintech.com; OR

Rangareddy, Telangana-500 032; OR

lo f:-"_gll I'-'.anie;:hﬂnl! Free Na, at ‘IﬂﬂD-ﬁDH#}EI

O Sre e eres

Date

refer to the Help & Freguently Asked Questions (FAGQS) and E-voting user manual available atthe 'Downfoad’

o confact Rajitha C, Vice President/ Mohan Kumar A, Senior Manager of KFin Technologies Limited, Selenium
Building, Tower B, Plot No. 31 & 32, Financial District. Nanakramguda, Serilingampally, Hyderabad

o E-mail at; einwand. risi@kfintech.com or evoting@kfintech.com; OR

Place: Mumbai
Date : March 23, 2026

*Pursuant to payment of IDCW, the NAV of the above-mentioned option of the Schemes would fall to the extent of

IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business
on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file
downloaded from the depositories as on the record date will be entitled to receive the IDCW.

*The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower to the
extent of distributable surplus available on the Record Date.

For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Sd/-
Authorized Signatory

: March 23, 2026

Place : Bengaluru

By Order of the Board of Directors
For OnMobile Global Limited
Sdl-

P V Varaprasad (IDCW’) payments.

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are
also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available on
website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital Withdrawal

Company Secretary

epaper.financials
>

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.



