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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").
OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH ("EQUITY SHARES™) REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED (“TARGET COMPANY") AT A PRICE OF € 10/- (RUPEES TEN ONLY) PER EQUITY SHARES ("OFFER PRICE") FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH ("ACQUIRER 17), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL ("ACQUIRER 3"), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS" ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE “OPEN OFFER" OR "OFFER").

This defailed public statement (“DPS") is being issued by Vivro Financial Services Private Limited, the manager fo
the Open Offer (“Manager to the Offer” or “Manager”), for and on behall of the Acguirers to the Public Shargholders
{as dafined below) of the Target Company, pursuant to and in compliance with Regulations 3(2) and 4 read with
Regulations 13(4), 14i3), 15(2) and other applicable provisions of the SEBI (SAST) Regulations and pursuant to the
pubdic announcement (“PA") dated March 16, 2026 in relation to the Open Offer, filed with the Securities and Exchange
Board of India (“SEBI™), BSE Limited (“BSE") and to the Target Company in compliance with Regulation 14(1) and
14{2) of the SEBI{SAST) Reguiations,

Forthe purpose of this DFS, the following terms shall have the meanings assigned to them herein balow

“Expanded Share Capital™ shall mean the fotal issued, subscribed, paid-up and voiing share capital of the Target
Company after taking Into account all potential increases in the equity share capital on a fully diluted basis expected as
of the 107 (tenth) Working Day from the closwre of the tendaring period of the Offer. This ncludes (1) axisting equity share
capital, consisting of 60,28 000 (Sidy Lakhs Twenly Eight Thousand) Equity Shares (i) 46,27, 750 (Forty Six Lakhs
Twenty Seven Thousamd Seven Hundred Fifty) Subscription Shares (as defimed below) proposed 1o ba allotted by the
Target Company to the Proposed Allottees including Acquirers, in terms of the SEPA {as defined below), by way of the
Preferential Issua, subject to the-approval of the shareholders of the Target Company and other statutory/ regulatory
approvals, if any and (i} 4,60,000 (Four Lakhs Sixy Thousand) Equity Shares proposed to be allofted by the Targel
Company to the investors, interms of the share subscription agreement dated March 16, 2026, by way of the
Preferential [ssue, subject to the approval of the shareholders of the Target Company and other statutory regulatary
approvals, ifany.

“Public Shareholders™ shall maan all the public shareholders of the Target Company who ara eligible to tendar thair
Equity Shares in the Offer, except the (i) Acquirers, (i) the parties fo the SEPA (as defined bedow) and () persons
deemed to be acting in concert with the persons set out in (i) and (if), pursuant to and in compliance with the SEBI
(SAST) Regulations.
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ACQUIRERS, TARGET COMPANY AND DFFER:

Information about the Acquirers:

Surbhit Mukesh Shah (“Acquirer-17)

Surbhit Mukesh Shahis son of Mukash Jamnadas Shah and is an individual resident of India, agad 42 years
and residing at 3B, Kunj Co. Op. Society, Alkapur, Vadodara = 390020, Gujarat, India. Email 1D:
surbhitirekving,com. He holds the qualification of Bachelor of Businass Administration from Gujrat
university and has more than 15 yeéars of expenence in pharmaceuticals industry.

2. Acquirer-1 Is one of the promoters of the Targel Company and holds 917 607 Equity Shares reprasenting

15.22% ofthe Equity Share Capital (23 defined below) of the Target Company.

3. Acquirer -1 holds the position of Executive Director (DIN: 01993300) and Chief Financial Officer on the board of

the Target Company

Thie net worth of the Acquirer-1 as on February 28, 2026 15 2 56.93,00,231.10 (Rupees Aty Six Crore Minety
Three Lakh Nine Thousand Twa Hundred Thirfy One and Faise Ten Omly) as certified vide cerfificate bearing
unique document identification no. (“UDIN™) - 26197091E0TAJDE284 dated March 16, 2026 issued by by CA
Oivya Zakani, (Membership No, 1970i91), proprietor of Divya Zalani & Associates, Chartered Accountants (FRN;
16394 7W) having its office at 807, Supremus I, Bs. R K Plaza, Nr. New Court Diwalipura, Vadodara — 320007,
Gujarat. Emigil I0; cadivyaandassociates@omail. com

Amit Mukesh Shah (“Acquirer -27)

Amit Mukesh Shah is son of Mukesh Jamndas Shah and is an individual resident of India, aged 43 years and
residing at Plot No. 3/A, Kuenj Co. Op. HSL, Alkapun, Vadodara — 390007, Gujarat, India . Email |D;
amil@rekvina.com. He holds the qualification of Bachedor of Business Administration (BEA) from International
Managemant institute, Brussals and has an experiance of mora than 15 years inthe pharmaceuticalindusiry
Acquirer -2 is one of the promoters of the Target Company and holds 8,27, 883 Equity Sharas representing
13.73% of the Equity Share Capital fas defined below) of tha Target Company

Acquirer -2 holds the position of Managing Director (DIN: 01993211) on the board of the Target Company.

The net worth of the Acquirer-2 as on Febreary 28, 2026 is T 46,16,41,790.67 (Rupees Forty Sik Crore Sikteen
Lakh Forty One Thousand Seven Hundred Minely and paise Sixdy Seven Only) as certified vide certificate bearing
UDIN: 26197091 RJWYJY1 161 dated March 16, 2026 issued by CA Divya Zalani, (Membership No. 197091)
proprietor of Owya Zzlani & Associates, Chartered Accountants (FRN: 153947W) having its office at 807,
Supremus Il, Bs. R K Plaza, Nr. MNew Court Diwalipura, Vadodara — 390007, Gujarat. Email 1D
cadivyaandassociates@Eomall.com

Dhruvalkumar Patel {“Acquirer-37)

Dhruvalkumar Patel is son of Jaynatilal Patef and is an individual resident of India, aged 41 years and residing at
&0 Antica Greenwoods, Sevasi Ankodiva road, Khanpur, PO: Ampad, Vadodara - 391101, Gujrat . Email |D:
dhruvalpatel @amail.com. He holds the gualification of Masters of Busmess Administration in Finance from
Gujarat University and a Bachalor of Pharmacy from Gujarat University and has an expenience of more than 15
years in the pharmaceutical industry.

Acquirer-3 does not hobd any Equity Shares of the Target Company as on the date of this DP3,

Acquirer-3 does not hold any position on the board of the Target Company

The net worth of the Acquirer-3 as on February 16, 2026, 15 T 17,07,48,405/- (Rupees Sevantaesn Crore Savan
Lakhs Forty Eight Thousand Four Hundred Five Only) as certified vide certificale bearing UDIN:
26157588HPOKWCEIGTI dated March 16, 2026, issuad by CA Hachit Shah, (Membership No. 157588)
designated partner of JAYAM & Associates LLP Chartered Accountants (FRM: 130968W) having its office at
1001, Signet Hub, 10th, Floor, Akshar Chowk, Old Padra Road, Vadodara-390012, Gujarat Email 1D;
info. jkjain@E@agmail.com.

Joint Undertakings / Conlirmations by the Acquirers:

Acquirers have not acquired any Equity Shares of the Target Company batween the date of PA Le., March 16,
2026 and the daie of this DPS5.

The Acquerers are not part of any group.

The Acquirers undertake that they will not sell the Equity Shares of the Target Company held by them during the
Offer Period in terms of regulation 25 (4} of the SEBI (SAST) Regulations.

The relationship betwean the Acquirers and directorship of the Acquirers on the board of the Target Company
are as Tollows

Name of Acguirer &

Shareholdi
Mo. of Shares

In TC
%

Relationship helween Acquirer
& PACs

Association with Target
Company

PACs

Surbihit Mukesh Shah

Brother of Amit Mukash Shah Pramoter & Director 417607 15.22%

Am

it Mukesh Shah

Brother of Surbhit Mukesh Shah | Promoter & Manaaing Director| 8,27 ,.883 13.73%

Dhruvalkumar Patel

Ml il Hi 0.00% |
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Acquirer-1 and Acquirer-2 are the promoters of the Target Company and are interested to the extent of their
shareholding / voting rights in the Target Company and by viriue of baing a Directors in the Target Company
Further, Acquirers are inferested to the extent of the Underlying Transaction (a5 defined below), as detaled in
section || (Backgroind fo the Offar), that has triggered this Open Offer

Pursuant to consummation of SEPA, Acquirer-3 will acquire joint control along with existing members of
promaoters and promoter group including Acguirar-1 and Acquirer-2, and will be reclassified as *promater”
along with existing members of promoters and promater group of the Target Company,

As of the date of tws DPS, the Acquirers are not prohibited by SEBN from dealing in sacurities, in terms of
directions issued by SEBI under Section 118 of the Securities and Exchange Board of India Act, 1992, as
amended ["SEBI Act” | or any other reguiations made under the SEBI &ci

The Acquirers are not categonzed a5 a williul defaulter by any bank or fimancial mstitubion or consortium thereaf,
in accordance with the guidelines on willful defaulters issued by the RBI, in terms of Requiation 2(1)ize) of the
SEBI (5AST) Regulations.

The Acquirers are nol categorized / declared as a lugitive economic offender under Section 12 of the Fugitive
Economic Dffenders Act, 2018 (17 of 2018}, intarms of Regulation 2(1)(ja) ofthe SEBI (SAST) Regulations
Thera are no directions subsisiing or procesdings pending or any statutory approval pending against the
Acquirers under SEBI Act, 1992 and reguiations made there under, also by any other Regulator. As on date, there
arend penaltias levied by SEBIon the Acquirers,

Information about the selling shareholders (Sellers):

There are no Selling Shareholders ("Sellers”) inthe Underlying Transaction

Infarmation about the Targel Company

The Target Company was incorporatad as a private company on November 01, 1988, as “Rakvina Laboratorles
Private Limited” under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the
Registrar of Companles, Gujarat. Subsequently, the name of the Target Company was changed to “Vinrak
L.aboratories Privata Limited” pursuant & fresh cerfificate of incorporation dated August 18, 1889 issuad by the
Registrar of Companies, Gujaral, Subsequently, the name of the Target Company was changed 1o “Vinrak
Laboratories Limited” consaquent to the conversion of Company from private imitad company to public limited
company and a fresh certificate of Incorporation dated May 5. 1992 issued by the Registrar of Companigs,
Gujarat, Subsequently, the name of the Target Company was changed to "Rekvina Laboratories Limited”
pursuant a fresh certificate of incorporation dated June 22, 1994 issued by the Registrar of Companies, Gujarat.
The Corposate kdentification Number ("CIN™) of the Target Company (s L24231G19B8PLC011458 The
registerad offica of the Targat Company i3 situated at 36, Sampatrao Colony, Nexd to Royal Hotel, Alkapar,
Vadodara - 390007, Gujarat, Indla. Tel. No.: 0265-2362066, 2362319, Email id.
infod@rekvinglaboratories. com; Website: www.rakvinalaboratoies.in

The Target Company is engaged in the business of manufactuning &nd marketing of pharmaceuticals products
The Equity Shares of the Target Company are listed on BSE Limited (“BSE") (Securily Symbaol: VINRKLES,
security Gode: 526075). The [SIN of the Equity Shares of the Target Company is INEQS20010248,

Thia guthosizad share capital of the Target Company is 2 3,50,00 000/ (Rupees Threa Crore Fifty Lakh Oy
compfisineg of 70,00,000 (Seventy Laklt) Equity Shares of face value of T 5/- each. The paid-up equity share
capital of the Target Company s ¥ 3,01,40,000/- (Rupess Threa Crore One Lakh Forty Thousand Gnly) (" Equity
Share Capital") comprising of 60,283,000 {Sidy Lakh Twenly Bghf Thousand) Equity Shares of face value of T
a/-gach.

As par the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended on
Decemnber 31, 2025, the Target Company has disclosed that: (1) there are no partly paid-up Equity Shares; (if) it
nas not issuad any convertibke securities; (i) it has notissued any warrants; (iv) there are no locked in Equity
Shares of the Targel Company; and (v) there are no Equity Shares by promotars which are pledged or otherwise
ancumbered

The Equity Shares of the Target Company are infrequently traded on B5E within the meaning explanafion
provided in Regulation 2{1)(]} of the SEBI {SAST) Regulations.

The key financial information of the Target Company as extracied from 115 respective audited financial
statements as of and for the fmancial years ended on March 31, 2025, March 31, 2024, and March 31, 2023
and unaudited financial statement for the perod ended June 30, 2023, 15 as setout below:

(Amount in # Lakhs)

Particalars For the period ended Financial year ended
December 31, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023
Un-Audited Audited Audited Audited
Total Revenue 4,18 Nil Ml .38
Net Income (19.42)) (13.71) i1.64) (0.07)
EPS (¥ per share) (0.32) (0.23) (0.03) -
Net worth/ Shareholders’ funds N.A (33.22] (19.52) 1.32

The fimancial information far the period ended on December 37, 2025, has bean extracted fram the fimited reviewed
un-audited financials fMed with BSE an February B, 2025, the financia! iformalion for the financial years ended March

31, 2025, and March 31, 2024, has been extrached from the Annual Repord for the Financeal year 2024-25 filed with the
BSE and financial infarmalion for financial year ended on March 31, 2023, have been extracted from Annval Repart for
the Financial pear 2022-23 filed with the B5E
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Details of the Offer

The board of directors of the Target Company, at its meeting heid on Monday, March 16, 2026, approved the
exacution of the Securities Exchange and Purchass Agreement ("SEPAT) amongst Surbhit Mukesh Shah, Amit
Mukesh Shah, Krima Surbiit Shah, Ami Amit Shah, Radiant Parenterals Limited ("Radiant™) and the Target
Company for acguisition of 18,571,100 equity shares of face value of T 10/- (Rupees Tern Oaly) each of Radiant
(“Purchase Shares”), representing 10:0% of the equity share capital of Radiant by the Target Company from
ourbhit Mukesh Shah, Amit Mukesh shah, Krima Surohit Shah, &mi &mit Shah, who are iis axisting
shareholders, al a price of ¥ 25/ (Rupees Twenly Five Only) per equity share, agoregating to a total
consideration of ¥ 4,62, 77 500/~ (Rupees Four Crore Sixly Teeo Lakhs Sevenly Seven Thowsand Five Hundred
Ovaly) for consideration by way of swap of shares.

Accordingly, the board of directors of the Target Company at its meeting held an March 16, 2025 resoived 10
issue and allot 46,27, 750 (Forly S lakhs Twenty Seven Thousang Seven Hundred Fity) Equity Shares of face
walue of ® 5/- each of the Target Company, at a price of 210/~ (Rupees Ten Only) per equity share (“Subscription
Shares”), aggregating to 4,62, 77,500/ (Rupees Four Crore Sixfy T'wo Lakhs Seventy Seven Thousand Five
Himndred Only) as 3 consideration payable for the said acquisition baing discharged by way of swap of shares, by
way of a preferential issue on a private placement basis: (" Preferential Issue™). The terms and conditions of the
Preferential Issue are 5et out in the SEPA, shall be in accordance with the provisions of the Companies Act, 2013
and the rules framed theraunder and Chapter V of the SEBI (ICDR) Reguiations and any other applicable aw for
the time being in force {“Underlying Transaction”™),

Since the current prelerential issue (s made for the considerabion other than cash which comprises of swap of
sharas io the axtent of Subscription Sharas and in cash to the extent of 460,000 equity shares of the Target
Company, the Target Company has obtained a valuation report dated March 16, 2026, from G5 Devang 5.
Thakar, an indepandent registered valuer bearing Registration Number IBBLYRY/03/2022/14881, determining
the fair value of the aquity shares of the Target Company at T10/- per shara and the swap ratio at 2.5 Equity
ahares of Rekvina Laboratories for evary 1 (one) aquity shares of Radiant Parenterals Limited (*Valualion
Report™).

This Open Offer is 2 mandatory open offer made in compliance with Regulations 3(2) and 4 of the SEB! (SAST)
Regulations, trigpered upon execution of the SEPA,

This Cpen Offier is bedng made by the Acquirers to the Public Sharehokders to acquire up to 28,%0,100 {Twenty
Eight Lakhis Minely Thowsand One Hundred) Equity Shares ("Dffer Shares”) representing 26% of the Expandad
ahare Gapital of the Target Company at & price of 2 10¢- (Rupses Ten only) per Equity Shara (“0ffer Price™) fram
the Public Shareholders of the Target Company. aggregating o 2 tofal consideration of  2,83,01,000/- (Rupees
Two Crove Eighty Nine Lakhs One Thousand Only) (2ssuming il acceptance) (" OHer Size™), payabde in cash in
accordance with Regulation 9(1](a) of the SEB| (SAST) Regulations and subject to the terms and conditions as
set oul in PA, DPS and Lettsr of Offer (*LOF")

The Offer Shares will be acquired by the Acguirers fully paid-up, free from all liens, charges and encumbrances
and together with all the nghts atfached thereto and the Public Shareholders tendenng their Equity Shares in this
Open Offer shall have obtained all necessary consents required by them to sell the Equity Shares an (he
foregoing basis.

All Public Sharaholders (including residenmt or non-resigent shareholdars) must obfain all requisite approvals
raquired, i any, to tender the Offer Shares {including without limitation, the approval from tha Reserve Bank of
India (“HBI™) held by them, in the Dffer and submit such approvals, along with the other documents required to
accept this Offer. In the event such approvals are not submitted, the Acquirers reserve the right to reject such
Equity Shares tendared in this Offer. Further, if the Poblic Shareholdars who are not persons resident in India had
required any appravals (including Irom the RE, or any other regulatory body) in respect of the Equity Sharas held
by them, they will be required to submit such praviois approvals, that they would have obtained for holding the
Equity Shares, to tender the Offer Shares held by them, along with the other documents required to be tenderad
to accept this Offer. In the event such approvals are not submitted, the Acquirer reserve the right to reject such
(fer Shares.

This Offer is not conditional upon any minimum leved of acceplance in terms of Regulation 18(1) of the SEGI
{5AST) Requlations

This is reot a compatitive offerin terms of Regulation 20 of the SEBI {SAST) Requlations

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the Target
Lompany,

The Scouirers intends fo retain the listing status of the Target Company and no delisting offer is proposed to be
mage.

These are no statutory and other approvals reguired to be obtained 10 complete the Undertying Transaction
contemplated under the SEPA or to complete this Open Offer other than as indicated in Part VI (Stafufory and
(eher Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquiver shall | |

have the option to make payment to such Public Shareholders in respect of whom no statuiory or other
approvals are required in order 1o complete this Open Offer.

In terms of Reguiation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonabie
control of the Acquirers, the approvals specified in this DPS as sat outin Part V] (Statutory and Other Approvals)
below or those which become applicable prior o complation of the Open Ofer arg not received, then he
Acquirars shall have the right to withdraw the Opan Dffer. In'the event of such a withdrawal of tha Open Offer, the
Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal. make an announceément of
such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI {SAST)
Regulations.

As on the date of this DPS, the Acquirers do not have any plans to dispoze-off or otherwise encumber any
significant assets of the Target Company for the nexd 2 (two) years from the date of closure of the Open Offer,
except in the ordinary course of business of the Target Company and except to the extent required for the
purpose of restructuring and/or rationafization of the businass, assets, investments, iabilities or otherwise of the
Target Company. In the event any substantial asset of the Target Company is to be sold, disposed-off or
otharwise ancumbered othar than in the ordinary course of business, the Acquirers undertakes that they shall do
s0 only upon the receipt of the prior approval of the shareholders of the Target Company, by way of a special
rasolution passad by postal ballot, in terms of Regulation 26(2) of SEBI (SAST) Regulations and subject to the
provisions of applicable law as may be required.

Upon completion of the Offer, assuming tell acceptances in the offer, the Acguirers will hold 85,985,652 (Eighty
Five Laklh Ninety Five Thousand Six Hundred Fifty Two) Equity Shares rapresenting 77.33% of the Expanded
Share Capital of the Target Company and Acquirers along with existing members of promoters and promoters
group of the Target Company shall hold 1,00.07,333 (e crore Seven Thousand Threa Hundred Thirty Three)
Equity Shares representing 90.03% of the Expanded Share Capital of the Target Company,

As per Requiation 384 of the SEB1 (LODRK) Reguiations read with Bules 19(2) and 194 of the Sacunties Contracts
{Regukation) Rules, 1957, a5 amended (“SCRRA™), the Targat Company is requirad fo maintain at least 25.00%
{Twenly Five Percent) public shareholding as delermined in accordance with SURH, on a continuous basis for
listing. Pursuant to completion of this Open Offer (assuming full acceptance of the Offer Shares) and the
LUnderiyimg Transaction, the public. shareholding in the Tanget Compamy will fall below the minimum public
shareholding (“MPS™) requirement as per Rule 194 of SCAR read with SEBI (LODR) Regulations, If the MPS
falls below 20% (Twenly Five Percent) of the Expanded Share capital, the Acquirers will comply with provisions
of Regulation 7{4) of the SEBI (SAST) Requlations to maintain the MPS in accordance with the SCRR and the
SERI (LODR) Reguiations

. The Acquirers shall not be efigivle to make a voluntary delisting offer under tha SEB| (Delisting of Equity Sharas)

Reqgulations, 2021, unless a period of twalve months has elapsed from the date of completion of the Offar pariod
as per requiation 7(5) of SEBI (SAST) Regqulations

. The Manager 1o the Oifer does not hold any Equity Sharas in the Targat Company as on the data of this DPS. The

Manager to the Offer further declares and undertakes not to deal on s own account in the Equity Shares of the
Target GCompany during the Offer Peariod

BACKGROUNDTO THE OFFER:

The Dffer is being made by the Acquirars 1o the Public Shareholders of the Tanget Company in accordance with
Regulation 3(2) and 4 of the SEBI{SAST) Regulations

The Board of Directors of the Tanget Company has approved the execution of Share Exchange and Purchase
Agreement dated March 16, 2026 amongst Surbhit Mukesh Shah (Acquirer-1), Amit Mukash Shah (Acquirar-2),
Dhruvalkumar Patel (Acquirer-3), Krima Surbhet Shah, Ami Amit Shah, Radiant and the Target Company for
acquisition of 18,51, 100 equity shares of face value of 2 10/~ (Rupees Ten Only) each of Radiant, (“Purchase
Shares"”), representing 100% of the equity share capital of Radiant from its existing Shareholders, at aprice of
25/~ (Rupees Twenly Fve Only) per equity share, aggregating to a total consideration of ¥ 4,62.77,500~
(Hupees Four Crore Sy Two Lakhs Sevenly Seven (housand Frve Hundred Only).

The consideration pavable for the samd acguisition shall be discharged by way of issue and alkotment of
46,27, 750 (Forty Six fakhs Twenty Seven Thousand Seven Hundred Fifty) Tully paid-up eguity shares of face
value of € 5 each of the Company, at a price of 10/~ (Rupees Ten (nfyl per equity share (" Subscriphion
Shares”), apgregating to 2 4,62, 77 500/- (Rupees Four Crare Sixty Two Lakhs Seventy Seven Thousand Rve
Hunared Cnly), on a preferential basis, in compliance with the applicable laws.

The proposed fransaction is being underfaken on an “arm's kength basis®, taking into account the vaiuation
report issued by Devang S. Thakar, Registerad Valuer (SFA) (Registration Mo.: IBBI/RV/032022/14881), in
accordance with the applicabie laws

The acquisition of Purchase Sharas shall be subject 1o such regulatory /statutory approvals as may ba raguired
under applicabla laws incleding the approval of the shareholders of the Company for issuance of Subscription
Shares on a preferential basis

The issuance and allofment of the above securities shall be subject to, infer affa, the receipt of shareholders'
approval, receipt ol applicable statutory and/or regulatory approvals, and the fullillment of certain other
conditions pracadent, as specified inthe SEPA,

As a conseguenca of the execution of the SEPA, this' Open Offer is a mandatory offer being made by the
Acquirers m compliance with Regulations 3(2) and 4 of the SEBI (SAST) Reguiations. The Offer Price will be
payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1){a) of the SEBI (SAST)
Regulations.,

The salient features ol the SEPA are as follows:

subject to the ferms and condifions hereof, the Seflers shall sell and fransfer to the Company and the Company
shall purchase and acquire from the Sellers, the Sale Shases with full legal and benefickal inferast and chear and
marketable fifle thereto (fogether with:all rights, and interest appertaining thereto, and free and clear of all
Encumbrances), onthe Closing Date.

Sale Shares as detailed below shall be transferred at a price of @ 25/~ (Rupees Twenly Five Only) per Equity
Shares and for 2 total consideration of ¥ 4,62, 77 500/ (Rupees Four Crove Sixly Two Lakhs Sevenly Sevan
Thousand Ave Hundred Only) payable by the Company by way of swap of shares

8r. | Name of Seller No. of equity shares ol Percentage
No. Radiant held (“Sale Shares™)
(1. | Surbhit Mukesh Shah 6,22 500 33.63
{2 | Amit Mukesh Shah 8.72.500 47.13
(3. | AmiAmit Shah 1,343,638 7.21
{4, | Krima Surbhit Shah 1,33,537 7.2
5 2. | Dhruvalkumar Pats! B9,025 4{
Total 18,51,100 100.00

7.4.

The consideration payable fior the sakd acquisition shall be discharged by way of Issue and aiotment of
46,27, 750 Equity Shares of the Company having face value of ¥5/- each &t a price of T 10/- per Equity Share
(“Subscription Shares™), aggragating to € 4,62, 77, 500/~ (Rupass Four Crore Sidy Two Lakhs Sevanty Seven
Thousand Five Hundred Only), on a preferential basis in accordance with SEBE (ICDR) Regulations and the Act
Subject to the tarms of SEPA, the Acquirars agree Lo subscribe for, and the Company agrees to issue and allot to
the Acquirers, Subscription Shares as per details mentioned below. In considaration for the aliotmant of the
subscription Shares, the Acquirers shall transler Sale Shares, Ireg from all encumbrances. credited as fully paid
in accordance with SEBI {ICDR) Regulations and the Companies Act, 2013:

Mo, of securitios being Type ol Total Consideration against issue of
issued at ¥ 10/- per share | securities being | shares by way of swap of shares at ¥
of the Company. Issues 26/- par share of Radiant,

Name of Investor

surbhit Mukesh Shah 15,56, 250 Equity Shares 6,22 500

Amit Mukesh Shah | 21,81.250 | Equity Shares B,72.500

Aml Amit Shah |

3,332,845 | Equity Shares 1,33.538

Krima Surbhit Shah | 3,33,843 Equity Shares 1,33,537

2.22 562 Equity Shares 88025

" Total | 46,27,750 | 18,51,100

10

1

The Subscription Shares shalf rank pari passu In all respects with all the other Equity Shares.

The Company shall within 30 (thirty) days from the Share Subscription Closing Date or within the time period
specified under Applicable Law, call a board meeting of a Target Company for reclassilication of Dhruvalkumar
Fatel as a promoter shareholder along with the Existing Promoters

The consummation of the Underlying Transaction is subject to the fulfiiment of the conditions precedent; as
spacified under the SEPA, Including the folowing key conditlons precedent: a) raceipt of approval from the
shareholders of the Target Company, b) receipt of In-Principle approval from the Stock Exchanges, c} the
allotment of the Subscription Shares will be undertaken within the timelines prescribad under the SEBI (ICDR)
Regulations, dy allotment of Securities to the Acquirers pursuant to tha Preferantial Allotment shall be keptinto &
damat escrow aceount in compliance with Regulation 22(24) of the SEBI (SAST) Requiations, g) The Acquirers
shall have succassfully completad the Open offer to be mada in compliance with all the requirements of SEBI
aAST Regulations.

Throughthe SEPA, the Acquirers proposes 10 1ake substantial acquisition of shares and consolidation of existing
hodding of the Promoder/ Promater Group i the Target Company. Proposed shareholding of Acquirers, after the
acquisition of Subscription Shares under the Undarying Transaction shall be 57.05,552 Equity Shares
representing 51.33% of the Expanded Skare Capital and shareholding of Acquirers- ziong with members of
Promaoters and promoter group of the Target Company shall be 71,177,233 Equity Shares represanting 64.03% of
the Expanded share Capital of the Target Company. Further, the fotal post Open Offer shareholding of the
Acquirers, assuming full acceptance in the Offer, will be 85 95,652 Equity Shares representing 77.33% of the
Expanded Share Capital of the Target Company and shareholding of Acquirers along with members of Promoters
and premoter grosp of the Target Company shall be 1,00.07,333 Equity Shares representing 20.03% of the
Expanded Share Capital. Consegquintly, the Acguirer-1 and Acquirer-2 shall cross the indnidual imit of 25% and
since Acquirer-3 15 to be classified as a joint promoter along with existing members of the promoters and
promotar group of the target Comp, this Opan Offer is being made by the Acquirers in compliance with
Requlations 3(2) & 4 and other applicable provisions of SEBI (SAST) Regulations.

The prime objective of the Acquirers for this Open Offer is substantial acquisition of Equity Shares, woting rights
and controf over the Target Company.

Acguirer-1 and Acquirer-2 are the current promoters of the Target Company. At present, the Acquirers do not
have any plans to make major change to the existing line of business of the Target Company excapt in the
ordinary course of business. However, depending on the raguirements and expediency of the business situation
and subject to the provisions of the Companies Act, 2013, Memorandum and Articles of Association of the
Target Company and all apphcable laws, rules and regulations, the board of directors of the Target Company will
fake appropriate bgsiness decisions from time 1o time in order to imprave the performance of the Target
Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Target Company and the details of their
acquisition are as follows

| Details Acquirer-1 Acquirer-2 Acquirer-3

_ Mo, % No. % No. | %

|__Equity Shareholding 45 on the PA date™ | 817 607 | 15.22% | 827 883 | 13.73% NI | NI

| Equily Shares agreerl 10 be acquired Under | o4, 73,857 | 22.26% | 3009123 | 27.07% | 222562 | 2.00%

| Equity Shares acquired between tha PA date - ; oty '

| e Nil po0% | M| 0.00% i | 0.00%

i q i i |

| Equity Shares proposed 1o be acquiredin | 4o 70 ag0 | 11.43% | 7.30,000 | 657% | 890100 | B
e open offer il I |

| Post Offer Shareholding” 37 43,857 | 35.66% | 37,30.133 | 33.60% | 11.12,662 | 10.01% |

1

2
3

Percentageis calculaled as a percentage of the existing Equity Share Capilal of the Target Comparny.

Percentage is calciiated as a percentage of the Expanded Share Capital of the Target Company

While persons may be degmed fo be aching m concert will the Acquerarand/or tha PACS interms of Reguialion
2(1)049)2) of the SEBI (SAST} Reguiations ("Deemed PACs "), however, such Deemed PACS are nat acting in
comcert with ihe Acquirer anoor the PACS for the purposes of inis Open (ffer, witfin the meaning of Reguiafion
2(1)q)(1) of the SEBI (SAST) Regquialions

OFFER PRICE:

The Equity Shares ofthe Target Company are listed on BSE Limited (Scrip 1D: VINRELB, Scrip Code; 526075)
The trading turnover in the Equity Shares of tha Target Company basad on frading volume during the twelve
calendar months prior 1o the monthof PA (.e. March 1, 2025, 1o February 28, 2026) is as ghven below:

Slock
Exchange

Trading turnover
{as % of total Equity
Shares listed)

Tolal no. of listed
Equity Shares

Total no. of Equily Shares traded during the twelve
calendar months prior to the month of PA

BSE

1,67.6094 60,28,000 2.78%

FS0UTE: Wirw Dseinaia.com)

a

=

4,

10

Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations

The Offer Price of € 10/- (Rupess Ten Only) per Equity Share is justified in terms of Requiations 8 of the SEBI
(SAST) Regulations, being higher than the highest of the following:

SR.

i PARTICULARS Erkce {in ¥ par

Equity Share)

A The highest negofiated price per share of the target company for any acquisition
under the agreement atfracting the obligation to make a public announcement of an
open offer;

10/-

B The volume-weighted average price paid or payable for acquisitions, whather by the
acquirer or by any person acting in concart with him, during the fifty-twio weeks
immediately praceding the date of the public announcement;

N.A

C The highest price paid or payable for any acquisition, whether by the acquirers or by
any person acting in concert with him, duering the twenty-six weeks immadiatety
pracading the date of the public announcement;

N.A.

0 Thevolume-weinhted average market prce of such shares for a period of sixty rading
days immediately preceding the date of tha public announcemeant as traded on the
stock exchange whare the maximum volume of trading in the shares of the target
company are recorded during such pered, provided such shares are freqoently
traded;

MN.A.

E Whare the shares are not frequently traded, the pnce determined by the acquirer and
the manager to the open offer taking into account valuation parameters including,
book value, comparable trading muitiples, and such other parameters as are
customary for valuation of shares of such companies:

10/-

F the per share value as per reguiation 8 (3) NA"

1. Based o vatuathan repord sseed by OF; 1P RY Devamg 5. Thakar, Repisferad Valer (564) (Reg. Mo ICSIAVOISRLZES)
dated Warch T8, 2026

2 Not Appficable since e acquisiian 5 nofar indirect acquishio,

The fair value of Equity Shares of the Target Company is T10/- per Equity Share (Rupees Ten Only) as certified
vide carfificate bearing UDIN: 26197091 QINWINZ450 dated March 16, 2026 issued by GA Divya Zalami,
(Membership No. 197001) proprieter of Divya Zalani & Associates, Chartered Accourtants (FRN: 153947W)
having its office at 807, Supremus I, Bs. R K Plaza. Nr. New Court Diwalipera, Vadodara - 390007, Gujarat.
Email ID; cadivyaandassociates@gmail.com

In view of the parametars considared and présented in the aforesaid table, the minimum offer price per Equity
Share under Regulation 8-of the SEBI (SAST) Regulations is the highest of item numbers Ato F aboveie., 210
per Equily Share. Accordingly, the Offer Price of T 10/- (Rupees Ten Only) is justified in terms of the SEBI (SAST)
Regulations

ainge the date of the P&-and as on the date of this DPS, there have been no corporaie actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjustad in the event of any corporate actions like bonus. rights issues,
stock split. consolidation, etc. whare the record date for effecting such corporate actions falls prior 1o 3 Working
Diays before the commencemeant of the Tendering Period of the Offer, in accordance with Regulation 8(3) of the
SEB! {SAST) Regulations,

In the event of further acquisition of Eguity Shares of the Target Company by the Acquirers during the Offer
panad, whethar by subscription or purchase, at a price higher than the Offer Price, than the Offer Price will be
ravised upwards to be egual to or more than the highest price paid for such acquisition in terms of Regulation
8i8) of the SEBI (SAST) Regulations. However, Acquirers shall not acquire any Equity Shares of the Target
Company after the third Waorking Day prios to the commencement of the Tendering Period and uniil the expiry of
the Tendearing Period.

It the Acquiress acquire Equity Shares of the Target Company during the period of twenty-slx weeks after the
tendenng period &t @ pnce higher than the Otter Price, then the Acguirers shall pay the difference between the
highest acquisition price and the (ffer Price, to all Pubdic Shareholdars whosa Equity Shares have bean accepted
in the Offer within sicty days from the date of such acquisition. Howeaver, no such difference shall be paid in the
gvent that such acquesition is made under another open offer under the SEBI (5A5T) Regulabans, or pursuant to
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open market
purchases made in the ordinary coursa on the Stock Exchange, not being negotiated acquisition of Equity
shares ofthe Target Company in any form

The Acquirers are permitted to revise the Offer Price upward at any time up to one Working Day prior to the
commencament of the Tendering Pericd of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations. In the evenl of such upward ravision in the Oiter Price, the Acquirer shall make further deposis into
the Escrow Account, make a public anmouncement in the same newspapars where the original Detailed Public
Statement his been published and simuttaneously inform SEBI, BSE and Target Company at its registered office
of such revispon,
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11, Asondate, there is no revision in Offer Price or Offer Size. In case of any ravision In the Offer Price or Cffer Size, | l:,;:q: E;E;':i'?h;‘ﬂ‘hﬂzr;"?nﬁiﬁzgg"Erl:’f;ﬂl‘;!?ph:r‘;ﬂg'Eg:gﬂﬁf*g;ﬁ:ﬂ;ﬁg;:m Efr:ﬂ:;f::]gﬁ B lr:fst::cinrrl:ETIE;:;:T[H;::EE;::E: II;ETJEE?;E:- il;?;::ﬁrl::; It}h;ﬂﬂpﬁe;?:f:;;n;ﬁlgal::ﬁ :u L:Erﬂzﬁi ;ﬁ:;g

: : i ; . & BSPE toc : . g ho Tket,
g‘:;fgig ﬂ;ﬁlﬂ:Eﬁgﬁﬁhﬂgiﬂﬁﬁ?ﬁﬁ;Sﬂjgﬁﬂ&?;ﬂ;&:;g?ﬂ:mE?Eﬂgﬁﬁ;ﬁ;ﬂrgﬂg% o part of the Acquirers 1o diligently pursue the application for the approval grant extension of time ta the Acquirer Tendering Period.,

V. FINANCIAL .AHHAHGEMEHTS: fn;hpa}megt ”r.["';”s*d:_m“'}“ 1ﬁ ﬂjf F”_b"': 5“??“'3'3”5 ':'_‘ ttgf Tarf'iﬂ E“?E;‘:“?'dwn':[ hl'jﬂ""f SFWHIE':L“"EE':;T?' 9. Aseparate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling Broker

1 The total fund requirement for implementation of the Open Offer (assuming full acceplances) 1e. lor the ItI::rn:g 21” ;e;i:ﬁnﬁs'lllli [|1n f;:.ur]mi 5Eglt"(g;grijt;ﬁulaa!:f:smr-u;mr i”:le?a:.- Dcfurgl ﬁginiﬁmﬁjﬁnurﬁu de’ral:ltl CAMBIRRE OCERS for dmatcstaled 5 Web s physical Euly Hores

; B, - - of i f al! {
acquisition of up to 28,90, 100 (Teenty Eight Lakh Minely Thousand Ome Hundred) Equity Shares from all the by the Acquirers In oblaining the requisile approvals, Regqulation 17(9) of the SEBI (SAST) Regulations wil also 19, ;Tr?ﬂgf mﬁ Egﬁr;&ﬁ ?ﬁ&?ﬁ;:ﬁ [l]ﬂﬂg:f:ﬂf; ﬂﬂgﬁiiﬂgﬁ ﬂ:ﬁ:ﬁﬂ mihiuggg EEEEJ;UFTET;: ;'12 ;ﬁhnxg
Public Shareholders of the Target Company at an Offer Price of  10v- (Rupees Ten Onfy} per Equity Share is 2 become applicable and the amount hying in the escrow account shall become liable to forfesture. Public Sharsholdar/Salling Brokar concemad would be required to mark lian on ﬂﬁ tenderad Equity Eha'res
2.89,01,000 {Rupees Two Crore Eighty Nine Lakhs One Thousand Only) {“Maximum Consideration”). Vil. TENTATIVE SCHEDULE OF ACTIVITY: Details of such Equity Shares marked as lien in the demat account of the Putdic Shareholders shall be provided

2. In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have Activity Day and Dale by the depositories to the Clearing Corporation in accordance with SEBI circular no, SEBYHO/CF/DCR-

entered into an escrow agreement with ICICI Bank Limited [“Escrow Agent”) on March 16, 2026 (“Escrow lssuE of Pubiic Announcement Monday. March 16, 2025 IICIR/P 2021/61 5 dated August 13, 2021
Agreement”) and have opened & scrow aceount uq_tler the name and style of "Mr. Shah Surbihit Mukeshihal [ Publication of this Detaled Public. SEIEMEnt In Newspapers Tuesday, March 24, 2026 || 1. The cumulative quantity tendered shall be displayed on the BSE website {(www.bseindia.com) throughout the
RLL Open Offer Escrow Account” (“Escrow Accounlt™) with the Escrow Agent In accordance with Regulation I Last Date of filina of Draft Latter of Oifar with SEBI Thuraday, Aol 2. 2026 tratfing session at specific intervals during the Tendaring Period.
17 of the SEBI (SAST) Regulations, the Acquirers have deposited in cash an agoregate of ¥ 7225250/~ | Tt te. {6r P EI' T ' i 1] i Mind ?;ﬁ. EI EEI}I Eﬂ".e_l'E 12, As per the provisions of Regulation 40i1) of the SEBI LODR Regulations and SEBI's press release dated
(Aupees Seventy Twa Lakh Twenty Five Thousand Two Hundred Fifly Oy} in the Escrow Account which is 25 % e o e il e December 3, 2018, bearing reference no. PR 4672018, requests for ransfer of securities shall nat be processed
of the Maximum Consideration payable in the Offer, assuming full acceptance, In terms of the Escrow | Last date for receipt of comments from SEBI on the draft lettar of offer Monday, April 27, 2026 unless the securities are held in dematerialised form with a depasitory with effect from April 01, 2019. However,
Agraemant, the Manager to the Offer has been authorized by the Acquirers to operate the Escrow Account in Identified Date™ Wednesday, April 29, 2026 in accordance with the clrcular Issued by SEBI bearing reference number SEBI/HO/GFD/
accordance with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Banker by | Last date for dispatch of the Latter of Offer to the Public Shareholdars Thersday, May 7, 2026 CMD1/CIR/P/2020/144 dated July 31, 2020, sharehoiders holding securities in physical form are allowed to
way of a confirmation lefter dated March 20, 2026. | Last date of publication by which a committee of independant directors tender shares inan Open Offer. Such tendering shall ba as perthe provisions of the SEBI (SAST) Requlations

3. TheAcquirers have authorized the Mananer 1o the Offer to operate and realize the value of the Escrow Account in of the Target Company is required to give its recommendation to the Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity
terms of the SEBI (SAST) Regulations, Public Sharehoiders of the Target Company for this Offer Monday, May 11, 2026 Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations

4. The Acquirers have confirmed that it has adequate financial resources to meet the obligations under the Open Last date for upward revision of the Offer Price and/or the offer Size Tuasday, May 12, 2026 {113,  The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares
Otfer and has made firm financial arrangements for fulfiling the payment obligations under thiz Open Offer in Date of publication of opening of Open Otter public annoencement in will be separately enumeraled in the Letter of Offer
terms of Regulation 25(1) of the SEBI (SAST) Regulations and the Acguirers are able to implement this Open the newspaper in which DPS has been published Wednesday, May 13, 2026 || IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
Ofer Date of Commencement of Tendering Period (“0ffer apening Date”) Thursday, May 14, 2026 THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET

5. After considering the aforementioned, GA Divya Zakani, (Mambership No. 197091) praprigtor of Divya Zalani & | Date of Closure of Tendering Period “(Offer Closing Date”) Wednesday, May 27, 2026 LRI AN L DENRIFIED O,

Associates, Chartered Accountants (FRN: 153947W) having its office at 807, Supremus Il, Bs. R K Plaza, Nr Last date of communicating of rejection/acceptance and payment . OTHERINFORMATION: o _ _ _ _

New Court Diwalipura, Vadodara - 390007, Guiarat, Email ID: cadivyaandassociates@gmail.com by their of consideration for acceplad tendars/retum of unacceptad shares Thursday, June 11, 2026 || 1 The Acquirars accept full responsibility for the information contained in the PA and this DPS (oiher than such

cerfificate dated March 18, 2026 bearing UDIN 2619709 1NGXGDPT440 have certified that the Acquirers have Last date for publication of post Open Offer public announcement Thursday, June 28, 2026 information as has been obtained from public sources or provided by or relating to and coafirmed by the Target

made firm fingncial arrangements to mest their financial obligations under the Open Offer, [ Last Date of Filing the Final report 1 SEB) Thursday, June 28, 2026 Gompany and/or he Sellers) and undertake that they are aware of and will comply with their abligafions as faid
) y 3 ? y dowm in the SEBI (SAST) Hegulations in respect of this Open Offer,

6.  Basad on the above and Im the oht of the escrow arrangements, the Manager to the Offr is satistied {a) about “laevrtified Data is anly for the purpose of dafarmining fhe names of e Equily Sharehalders of e Targe! Company as on such 5 The infsrmation oectaining o ‘the Terael Comoany -contsirad i e BA of DPS or snv otber
the adequacy of resources to maet the financial requirements for the Open Dffer and tha ability of the Acquirers to tite: for wiorm ifie Letter of ffer would be sent by emai i s cianied ihiaf il the Fiiic Sharehmioers fregisiered or unvegisiered) | < : P g 4 ey : i
implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm amangements for are aligibie fo parficioate in s (ffer amy lime bafore the claswe of s Doen Offer advertisement/publications. made In connection with the Open OHer has been Lnr'r! piled from Information
paymant through verifiable means have been put in place by the Acquirer to fulfil their obligations in relation to | VIll. - PROCEDURE FORTENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: PUSRSHIR 5 PUBNCYY Aua¥Aale SONEaS OF RS prowidsc By U1 Tanget compaty. [ Adguirets and banigectn e
the Offer in accondance with the SEBI (SAST) Requlations i All the Fublic Shareholders of the Target Company, whether holding the Egquity Shares in physical form or ?1:‘[91 “::["E . l"ﬁep;”dﬂ“g ;E:Eedgggh m[;m:'ammntiind_lﬂn "{:'EEEEEF}:‘M responsibilty with respect fo any

7 In case of upward revision in the Offer Price and/ or the Oer Siza, the corresponding increase o the escrow IjEIﬂalEﬂaiil‘El?rfﬂﬁ‘l'l areuelﬂglbala_ 1 pa:ﬁ-::iElate in 1.hi5 Orter at any time during the period from Offer opening Date e . m e 2l mm'.; n .ﬁmm ’ : J :
amount as mantioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of the and offer Closing Date (“Tendering Period™) for this Open Offer. 3, Fu.:suani_ to Requiation 12 of SEBI {SAST) Regulations, the Acquirers have appointed Vivro Flnancsfll Services
SEBI (SAST) Regulations . nggrg who have aﬁ]qu:éﬂdtﬁgl :]HE Sigﬂrﬁ but -.-.-{1.}23 names do [:.;:.t appﬁarri]n the ngg,-lgt&gi; Ef n'{gn;ll;:l.lrﬂ{s. of 11:15 Private Limited (SEBI Reg. No: MB/ANMODO0T0122), as the Manager to the Open Difer as per the details below:

. arget Company on the ldentified Date or unregistered owners or those who have acquired Equity Shares after

V. STRIUTORYAND DTHER AFPROVALS: the |dentified Date or those who have not received the Letter of Offier, may-also participata in this Opan Offer, vivre Finan_l:Ial 5“_““5 PV I'.im""d .

1. Asonthe date of this DPS, there are no statutory or other approvals reguired to acquire the Offer Shares that are Accidental amission to send the Letter of Dffer to-any persan to whom the Offer is made or the non-receipt of Address: Vivre House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Pald)
validly tenderad pursuant to this Dffer and/or 1o complete the Underlying Transaction, save and except receipt of delayed receipt of tha Letter of Offer by any such person wili not invalidate the Offerin any way Anmedabad - 380007 Gujarat. India.
necessary approvals from shareholdees of the Target Company and BSE Limated for the Preferential Issue. | 3 Tne LOF shall be sent through electronic means to those Public Sharehotder(s) who have registered their email ‘ 7 Git: L7105, TLRen s,

However, if any statutory or other approvals) becomes applicable prior to the eompletion of the Offer, the Oifer ids with the depositories /the Company and also will be dispatched through physical mode by registerad post/ VI RO Tel m":_ 074-4040 "'1_242'
would also be subject o such statutory or other approval(s) being obtained and the Acquirers shall make spaed post/ courler to thase Public Shareholder{s) who have not registared their emall ids and to those Public Email: investors@vivio.net,
necessary applications for such approvals Shareholder{s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Website: www.vivro.nei

2. Il the holders of the Equity Shares who are not persons resident in India (including MRIs, OCBs and Fils) had Shareholder torecaive a copy of LOF in physical format, the same shall be provided SEBIReg. No. MB/NMODDO10122
required any approvals (including from the REI, the FIPB or any other regulatory body) in respect of the Equity | 4. The Public Shareholders may also downioad the Letter of Offer from the SEBFS website (www.sebi.gov.in) or | | Contact Person: Shivam Patel
Shares held by them, they will be reguired to submit such previous approvals, that they would have obtained for obtain & copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding g i , ;
olding the Equity Shares, 1o lender the Equity Shares held by them In this Offer, along with the other documeants of the Equity Shares and their folio number, DP [dentity-chent identity, current address and contact detalls. % Tbgfuifqu"m Nare Appointcd PuryxcsarEgeetry (- e LIto.s He: egtsiar e Qe &5 per derls
required to ba tendered 10 accept this Offer. in the event such approvals are not submitted, the Acquirers reserve | 5. This Open Offer will be implemented by the Acquirers through & stock exchange mechanism made available by |1
the right to reject such Equity Shares tendered inthis Offer stock exchangas in the farm of a separate window ("Acquisition Window”), as provided under the SEBI (SAST) PURVA SHAREGISTRY (1) PRIVATE LIMITED |

3. Interms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirers shall have the right to withdraw the Open Regulations and SEBI circular SEBIHO/CRDYPoD-1/P/CIR/2023/31 dated February 16, 2023 and on such Addriss: ling N.D - 9. Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Offer (a) n the event that any of statutory or other approvals specifled in this Part VI (Statutary and Dther terms and conditions as may be permitied by law from time to time. LUWRET dral R, RMATlil=0001 1, Mgt RICRL
Approvals) or those which bacome applicable prior to. completion of the Open Offer are finally refused: or (b) if | 5. BSE shall be the designated stock exchange for the purpose of tendaring Equity Shares in the Dpen Offer. CIN: UBT120MH1933PTCO74079
any of the conditions underthe SEPA, as set outin para 4 of Part Il (Backaround of the Offer specifiedinthis DPS | 7. The Acquirers have appointed Pravin Ratital Share and Stock Brokers Limited (“Buying Broker®) as their broker Toibibu 3 01 {18250 2S0Md, Saaian
are ot satisfied for reasons outside the reasonable control of the Acquirers, inthe event of such a withdrawal of for tha Opan Offer through whom the purchases and setilement of the Dffer Shares tendered under the Open Email: support@purvashare.com
the Open Offar, the Acquirers (through the Manager) shall, within 2 Warking Days of such withdrawal, make an Oifer shalt be made. The contact details of the Buying Broker are as mentioned below: Wehsite: www.purvashare. com
announcemant of such withdrawal stating the greunds for the withdrawal in accordance with Regulation 23(2) Name: Pravin Ratital Share and Stock Brokers Limited SEBI Reg. No. INROOODO1712
orthe SEBI (SAST) Regulations, Address: Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009 Contact Person: Ms. Deepall Gaonkar

4. Subject to the receipt of the statutory and other approvals, i any, the Acquirers shall complete payment of SEBI Reg. No: INZOOD20RTIZ 5. This DPS and the PA shall also be avallable on SEBI's wabsite at www.sebi.gov.in and on the websita of Manager
consideration within 10 Working Days rom the closure of the Tendering Period 1o those Public Shareholders Tel No.: 079-26553758 tothe Diter at www vivro.net
whosa docurents are found valid and in order and are approved for acquisition by the Acquiress, Ema'l.'l e i lssued by Manager to the Offer on behalf of the Acquirers

0. Where any statutory or other approval extends 10 some but not all of the Pubfic Shargholders, the Acquirar shall ' S , : @pr . o . Sd/- Sd/- Sd/-
have the option to make payment to such Public Shareholders in respect of whom no statutory or other Websile: it ""'""'"f"‘ W.prssh.comy Date: March 23. 2026 Surbhit Mukesh Shah  Amit Mukesh Shah  Dhruvalkumar Patel
approvats are required in order to complete this Open Offer, ContactPerson:  Neha.Jain Flar.:;: 'I.'aduti&ré ' Acquirer-1 Acquirer -2 Acquirer -3

onmobile

OnMobile Global Limited

Regd. Office : OnMoblle Global Limited, E Clty, Tower -1, 34/1C & 94/2, Veerasandra Village,
Attibele Hobli, Anekal Taluk, Electronic City Phase-1, Bangalore - 560 100, Kamataka, India

Corporate Identity Number (CIN): L64202KA2000PLC027860

Phone; + 91 80 4008 6000, Fax: + 91 80 4008 6009 E-mall: Investors@onmabile.com, Website: www.onmobile.com

# PGIM

India Mutual Fund

PGIM India Asset Management Private Limited
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100

CIN: U74900MH2008FTC187029 Toll Free No.: 1800 209 7446

Website: www.pgimindia.com/mutual-funds/

Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved the
declaration of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual Fund

NOTICE

NOTICE OF POSTAL BALLOT with March 27, 2026 as the record date: -
NOTICE is hereby given, in accordance with Section 110 of the Companies Act, 2013 (the “Act") read with Rule 20 and 22 of the Companies
{Management and Administration) Rules, 2014 (*Rules”) including any amendment(s) thereof, Reaulation 44 of the Securities and Exchangs Quantum of F NAV of IDCW
Board of India (Listing Obligations and Disclosure Requirements) Requlations, 2015, as amended (“The LODR Regulations”), General Circular IDCW per Valce Ont o
Mo, 14/2020 dated April 8, 2020, General Circular Mo, 172020 dated April 13, 2020, General Circular No, 2002020 dated May 5, 2020, General . . alue ption as on
Circular Mo, 2212020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated AR IS SETHIES HEmsliepaane unit (Gross of | > 5| March 18, 2026
December 31, 2020, General Circular No, 10/2021 dated June 23, 2021, Ganeral Circular No. 2072021 dated December 8, 2021, General Circular Statutory Levy, Unit) Z per unit)*
Mo, 32022 dated May 5, 2022, General Circular No. 1172022 dated December 28, 2022, General Circular No. 092023 dated Septambear 25, if any)* (%)
2023, General Circular No. 09/2024 dated September 19, 2024 and |atest being 03/2025 dated Septambear 22, 2025 (“General Circulars™) . - .
issued by the Ministry of Corporale Affairs (tha “MCA"), for seeking approval of the Shareholders of OnMobile Global Limited (the “Company™) i PGIM India Corporate Bond Fund __D"eCt Plan - Annual IDCW Option 1.1690 10 _|_ 16.7007
f“:; *“:L'S'i”“:ﬂ 5:;;': hﬁfﬂ‘:”ﬂ“ through Poetal Ballot through remote e-vating { Postal Ballotf E-Voling ). Fpe of Rasaii \PGIM India Corporate Bond Fund | Regular Plan - Annual IDCW Option 0.7574 10 | 10.8199
scription solution pe of Resolution : : — : [
1 [Appointment of Manoranjan Mohapatra (Maag) (DIN; 00043930) as a Non- Executive Independent Director Special i PGIM India Arbitrage Fund Direct Plan - IDCW Option 0.6281 10 | 12.8187
In terms of the General Circulars, the Company has emalled Postal Ballol Notice along with Explanatory Statement on Monday, i PGIM India Arbitrage Fund Regular Plan - IDCW Option 0.5911 10 | 12.0623
March 23, 2026. to the Shareholders of the Company whose names appears in the Reagister of Members! list of Beneficial Owners as raceived PGIM India Balanced Advantage
from the Depositories as at Friday, March 20, 2026 (“Cut Off Date"). Voting rights shall be reckoned on the paid-up value of equity sharas 9 Direct Plan - IDCW Option 0.9578 10 11.5400
ragistarad in the name of Shareholders as on tha Cut Off Date. A person who is not a Shareholder on the Cut Off Date to treat this notice for , Fund
Infaametion: prirpatas only 'PGIM India Balanced Advantage .
In accordance with the terms of the General Circulars, hard copy of the Postal Ballot Notice along with postal ballot forms and pre-paid business Fund J Regular Plan - IDCW Option 0.9205 10 11.0900
raply envelope will not be sent to the Shareholders for the Postal Ballot, The communication of the assent or dissent of the Shareholders would i
take place through the remote E-Voling system only, PGIM India Midcap Fund Regular Plan - IDCW Option 1.9372 10 | 23.3400
The Postal Ballot Notice can be downloaded from the website of the Company (www.onmobile.com) or from the website of KFin Technologies ' PGIM India A : Hvbrid
Limited (KFintech), Registrar and Share Transfer Agent of the Company (https:/fevoting kfintech.com). The Notice is also displayed on the website M India Aggressive Hybrd  hiect Plan - IDCW Option 21256 10 | 25.6100
of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com), where the shares of the Company , Equity Fund
ara listed. [ . . .
PGIM India Aggressive Hybrid .
The Company has engaged the services of KFintech, Registrar and Share Transfer Ageant for providing E-Vating facility to all its Shareholders, Equity Fund 99 y Regular Plan - IDCW Option 1.1902 10 ‘ 14.3400
Manner of Registration/ updation of email and mobile for shareholders are as under: f quity _ _ — _ !
a) Physical shareholders are hereby notified that based on SEBI Circutar number SEB/HOMIRSD/MIRSD-POD-1/P/CIR/2023/37, dated PGIM India Flexi Cap Fund Direct Plan - IDCW Option 1.7206 10 | 20.7300
March 16, 2023, all holders of physical securities in listed companies shall register the postal address with PIN for their corresponding -folio ' = = =
numbers. It shall be mandatory for the security holders to provide mobile number. Moreover, to avail online services, the security holders can | PGIM India Flexi Cap Fund | Regular Plan - IDCW Option 1.5098 10 ] 18.1900
register, e-mail ID. Shareholder can register” update the contact details through submitting the requisite ISR 1 form along with the supporting PGIM India Equity Savings Fund Direct Plan - Annual IDCW Option 1.0173 10 | 16.2761
documents. I ) ) ) T )
i. Through 'In Person Verification' (IPV); The autharized person of the RTA shall verify the original documents furnished by the investor and PGIM India Equity Savings Fund | Regular Plan - Annual IDCW Option 0.9549 10 15.2782
retain copy(ies) with 1PV stamping with data and initials; | . . _ : |
ii. Through hard copies which are self-attested, which can be shared on the address below; | PGIM India ELSS Tax Saver Fund _.PlreCt Plan - IDCW Option 1.4749 ! 10 | 17.7700
| Name KFIN Technologies Limitad PGIM India ELSS Tax Saver Fund  Regular Plan - IDCW Option 1.3745 10 16.5600
Linit: OnMobile Global Limited | : - ) 1
Address Selenium Building, Tower-B, Flot Mo 31 & 32, Financial District, Nanakramguda, Serilingampally, PGIM India Crisil IBX Gilt Index - Apr Direct Plan - IDCW Option 0.6244 10 11.0512
Hyderabad, Rangareddy, Telangana India-500 032. 2028 Fund
lit, Through electronic mode with e-sign by following the link: hitps:iris. kfintech.comiclientservices/isc/isrforms. aspx I PGIM India Crisil IBX Gilt Index - Apr .
Detailed FAQ can be found on the link: https:/iris.kfintech.com/fag.htmi 2028 Eund Regular Plan - IDCW Option 0.6210 10 10.9907
b) Shareholders holding shares in demat mode, who have not registered or updated their email address, contact details etc:, are requested to | ) : — ) 1
contact their respective Depository Participants and register/update, the same by following the due process PGIM India Large and Midcap Fund __D"eCt Plan - IDCW Option 0.9545 10 | 11.5000
In case of any queries, Shareholders may write to einward.ris@kfintech.com or investorsi@onmobile.com. I PGIM India Large and Midcap Fund Regular Plan - IDCW Option 0.9429 10 | 11.3600
If any Shareholder who has registerad the amail address and not received Postal Ballol notice, User-ld and password for remaote e-voting, such n ) — ) T
Shareholder may write to einward.ris@kfintech.com or investersi@oenmabile.com from the registered email address to receive the same. I PGIM India Small Cap Fund | Direct Plan - IDCW Option 1.1471 10 | 13.8200
Key details regarding the Postal Ballot/e-Voting: PGIM India Small Cap Fund Regular Plan - IDCW Option 1.0973 10 13.2200
I | —- ]
: fi:;";‘:':fuﬁng — Etf;:f:fmﬁng e PGIM India Dynamic Bond Fund | Direct Plan - Quarterly IDCW Option 20.1651 1000 | 1,191.4386
address To understand the process of e-voling, Shareholders are requested 1o go through the notas 1o the Postal Ballot : PGIM India Dynamic Bond Fund Regular Plan - Quarterly IDCW Option 18.1119 1000 | 1070.1281
Motice or refer to the FACs at hitps:/levoting kfintech.com/public/Fag.aspx . . I~ . T
2 |Scrutinizer Details Pramod 5 M, (Membership Mo, FCS 7834 and CP No. 13784) Pariner, BMP & Co. LLP., Bengaluru and |PG|M India Gilt Fund -..DIreCt Plan - Quarterly IDCW Option 0.2477 10 14.3985
Biswajit Ghosh, (Membership No. FCS 8750 and CP Mo, 8239}, Partner, BMP & Co., LLP, Practicing Company PGIM India Gilt Fund Regular Plan - Quarterly IDCW Option 0.2324 10 13.5136
shteroiim st |PGIM India Corporate Bond Fund  Direct Plan - Quarterly IDCW Option 02287 | 10 |  13.0705
3 [Cut-off date for e-voting  |Friday, March 20, 2026 | PGIM India Corporate Bond Fund  Regular Plan - Quarterly IDCW Option 0.2011 10 | 11.4897
eligibility Sharehoiders whose name appear in the Register of Members! list of Beneficial Owners maintained by the . I~ . 1 I
depositories as on the Cut-off date shall be enlitied to vole on the resolution set forth in the Postal Ballot Notice | PGIM India Large Cap Fund  Direct Plan - IDCW Option 0.5287 | 10 | 26.2600
4 |Time period for remote o Commence on Tuesday, March 24, 2026 at 9.00 a.m. IST | PGIM India Large Cap Fund Regular Plan - IDCW Option 0.3666 10 | 18.2100 ,
e-yoling e Ends on Wednesday, April 22, 2026 at 5.00 p.m. IST ' ) ) )
Please note that remote e-voting module shall ba disabled by KFinlach beyond 17:00 hrs IST on Wednesday, *Pursuant to payment of IDCW, the NAV of the above-mentioned option of the Schemes would fall to the extent of
April I;'?_’E ESIIIEE- Voting shal[snnt bﬁ allnwerd beyond the aforesaid date and time. Once vote on the resolution is payout and statutory levy, if any.
i hareholder, the Sha id il not e all d to ch th bs ti . . . . . .
5 [Last date for publishing asm z:fm:;?id;i:prfﬂ EEZEU Ty Ty IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business
results of the e-voting Resulis shall be m'mmuniﬂa'ted to BSE Limited and The National Stock Exchange of India Limited where the on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file
equity shares of the Company are listed. downloaded from the depositories as on the record date will be entitled to receive the IDCW.
Rasullsshall aiso ba displayed on the notice doard at the Fegistersd Ofce of the Company for:a paiod.of 3 *The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower to the
(Three) days, on the Company’s website (www.onmobile.com) and on the website of Kiintech. extent of distributable surplus available on the Record Date
B |In case of any grievances |Shareholders may: '
or queries contact o refar to the Help & Frequently Asked Questions (FAQs) and E-voting user manual available at the 'Download’ For PGIM India Asset Management Private Limited
section of hitps://evoting kfintech.com; OR (Investment Manager for PGIM India Mutual Fund)
o contact Rajitha C, Vice President! Mohan Kumar A, Senior Manager of KFin Technologies Limited, Salanium
Building, Tower B, Plot N-:}_BE“I & 32, Financial District, Nanakramguda, Seriingampally, Hyderabad Place: Mumbai Sd/-
Fangareddy, Telangana-300 032; OF . . .
o E-mail at: einwand.ris@kfintech.com or evoting@kfintech.com; OR Date : March 23, 2026 Authorized Signatory
* Call KFintech's Toll Free No. at 1800-309-4001. Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are
By Order of the Board of Directors also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available on
For OnMobile Giobal Limited website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital Withdrawal
Sdl- (‘IDCW’) payments.
Date : March 23, 2026 P V Varaprasad
Lriecs . Bangailm Gompany Secivians 7 MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
epaper.financialg
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