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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS”).
OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH (“EQUITY SHARES”) REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED (“TARGET COMPANY”) AT A PRICE OF % 10/- (RUPEES TEN ONLY) PER EQUITY SHARES (“OFFER PRICE”) FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH (“ACQUIRER 1), AMIT MUKESH SHAH (“ACQUIRER
2”) AND DHRUVALKUMAR PATEL (“ACQUIRER 3”), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS “ACQUIRERS” ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE “OPEN OFFER” OR “OFFER”).

This detailed public statement (“DPS”) is being issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or “Manager”), for and on behalf of the Acquirers to the Public Shareholders
(as defined below) of the Target Company, pursuant to and in compliance with Regulations 3(2) and 4 read with
Regulations 13(4), 14(3), 15(2) and other applicable provisions of the SEBI (SAST) Regulations and pursuant to the
public announcement (“PA”) dated March 16, 2026 in relation to the Open Offer, filed with the Securities and Exchange
Board of India (“SEBI”), BSE Limited (“BSE”) and to the Target Company in compliance with Regulation 14(1) and
14(2) of the SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms shall have the meanings assigned to them herein below:

“Expanded Share Capital” shall mean the total issued, subscribed, paid-up and voting share capital of the Target
Company after taking into account all potential increases in the equity share capital on a fully diluted basis expected as
ofthe 10" (tenth) Working Day from the closure of the tendering period of the Offer. This includes (i) existing equity share
capital, consisting of 60,28,000 (Sixty Lakhs Twenty Eight Thousand) Equity Shares (ii) 46,27,750 (Forty Six Lakhs
Twenty Seven Thousand Seven Hundred Fifty) Subscription Shares (as defined below) proposed to be allotted by the
Target Company to the Proposed Allottees including Acquirers, in terms of the SEPA (as defined below), by way of the
Preferential Issue, subject to the approval of the shareholders of the Target Company and other statutory/ regulatory
approvals, if any and (iii) 4,60,000 (Four Lakhs Sixty Thousand) Equity Shares proposed to be allotted by the Target
Company to the investors, in terms of the share subscription agreement dated March 16, 2026, by way of the
Preferential Issue, subject to the approval of the shareholders of the Target Company and other statutory/ regulatory
approvals, ifany.

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tender their
Equity Shares in the Offer, except the (i) Acquirers, (i) the parties to the SEPA (as defined below) and (jii) persons
deemed to be acting in concert with the persons set out in (i) and (ii), pursuant to and in compliance with the SEBI
(SAST) Regulations.

ACQUIRERS, TARGET COMPANY AND OFFER:

1. Information about the Acquirers:

1.1.  Surbhit Mukesh Shah (“Acquirer-1”)

1.1.1. Surbhit Mukesh Shah is son of Mukesh Jamnadas Shah and is an individual resident of India, aged 42 years
and residing at 3/B, Kunj Co. Op. Society, Alkapuri, Vadodara — 390020, Gujarat, India. Email ID:
surbhit@rekvina.com. He holds the qualification of Bachelor of Business Administration from Guijrat
university and has more than 15 years of experience in pharmaceuticals industry.

1.1.2. Acquirer-1 is one of the promoters of the Target Company and holds 9,17,607 Equity Shares representing
15.22% of the Equity Share Capital (as defined below) of the Target Company.

1.1.3. Acquirer -1 holds the position of Executive Director (DIN: 01993300) and Chief Financial Officer on the board of
the Target Company.

1.1.4. The net worth of the Acquirer-1 as on February 28, 2026 is % 56,93,09,231.10 (Rupees Fifty Six Crore Ninety
Three Lakh Nine Thousand Two Hundred Thirty One and Paise Ten Only) as certified vide certificate bearing
unique document identification no. (“UDIN”) - 26197091EQTAJD8284 dated March 16, 2026 issued by by CA
Divya Zalani, (Membership No. 197091), proprietor of Divya Zalani & Associates, Chartered Accountants (FRN:
153947W) having its office at 807, Supremus Il, Bs. R K Plaza, Nr. New Court Diwalipura, Vadodara — 390007,
Gujarat. Email ID: cadivyaandassociates@gmail.com

1.2.  Amit Mukesh Shah (“Acquirer -2”)

1.2.1. Amit Mukesh Shah is son of Mukesh Jamndas Shah and is an individual resident of India, aged 43 years and
residing at Plot No. 3/A, Kunj Co. Op. HSL, Alkapuri, Vadodara — 390007, Gujarat, India . Email ID:
amit@rekvina.com. He holds the qualification of Bachelor of Business Administration (BBA) from International
Managementinstitute, Brussels and has an experience of more than 15 years inthe pharmaceutical industry.

1.2.2. Acquirer -2 is one of the promoters of the Target Company and holds 8,27,883 Equity Shares representing
13.73% of the Equity Share Capital (as defined below) of the Target Company.

1.2.3. Acquirer -2 holds the position of Managing Director (DIN: 01993211) on the board of the Target Company.

1.2.4. Thenetworth of the Acquirer-2 as on February 28, 2026 is X 46,16,41,790.67 (Rupees Forty Six Crore Sixteen
Lakh Forty One Thousand Seven Hundred Ninety and paise Sixty Seven Only) as certified vide certificate bearing
UDIN: 26197091RJWYJY1161 dated March 16, 2026 issued by CA Divya Zalani, (Membership No. 197091)
proprietor of Divya Zalani & Associates, Chartered Accountants (FRN: 153947W) having its office at 807,
Supremus I, Bs. R K Plaza, Nr. New Court Diwalipura, Vadodara — 390007, Gujarat. Email ID:
cadivyaandassociates@gmail.com

1.3.  Dhruvalkumar Patel (“Acquirer -3”)

1.3.1. Dhruvalkumar Patel is son of Jaynatilal Patel and is an individual resident of India, aged 41 years and residing at
80 Antica Greenwoods, Sevasi Ankodiya road, Khanpur, PO: Ampad, Vadodara - 391101, Gujrat . Email ID:
dhruvalpatel1 @gmail.com. He holds the qualification of Masters of Business Administration in Finance from
Gujarat University and a Bachelor of Pharmacy from Gujarat University and has an experience of more than 15
years inthe pharmaceutical industry.

1.3.2. Acquirer-3 does not hold any Equity Shares of the Target Company as on the date of this DPS.

1.3.3. Acquirer-3 does not hold any position on the board of the Target Company.

1.3.4. The networth of the Acquirer-3 as on February 16, 2026, is ¥ 17,07,48,405/- (Rupees Seventeen Crore Seven
Lakhs Forty Eight Thousand Four Hundred Five Only) as certified vide certificate bearing UDIN:
26157588HPQKWC3673 dated March 16, 2026, issued by CA Rachit Shah, (Membership No. 157588)
designated partner of JAYAM & Associates LLP, Chartered Accountants (FRN: 130968W) having its office at
1001, Signet Hub, 10th, Floor, Akshar Chowk, Old Padra Road, Vadodara-390012, Gujarat. Email ID:
info.jkjain@gmail.com.

2. Joint Undertakings / Confirmations by the Acquirers:

2.1, Acquirers have not acquired any Equity Shares of the Target Company between the date of PA i.e., March 16,
2026 and the date of this DPS.

2.2. TheAcquirers are not part of any group.

2.3.  The Acquirers undertake that they will not sell the Equity Shares of the Target Company held by them during the
Offer Period in terms of regulation 25(4) of the SEBI (SAST) Regulations.

2.4.  The relationship between the Acquirers and directorship of the Acquirers on the board of the Target Company
are as follows:

Name of Acquirer & | Relationship between Acquirer Association with Target Shareholding in TC

PACs & PACs Company No. of Shares %
Surbhit Mukesh Shah |  Brother of Amit Mukesh Shah Promoter & Director 9,17,607 15.22%
Amit Mukesh Shah | Brother of Surbhit Mukesh Shah | Promoter & Managing Director| 8,27,883 13.73%
Dhruvalkumar Patel Nil Nil Nil 0.00%

2.5.

2.6.
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Acquirer-1 and Acquirer-2 are the promoters of the Target Company and are interested to the extent of their
shareholding / voting rights in the Target Company and by virtue of being a Directors in the Target Company.
Further, Acquirers are interested to the extent of the Underlying Transaction (as defined below), as detailed in
Section Il (Background to the Offer), that has triggered this Open Offer.

Pursuant to consummation of SEPA, Acquirer-3 will acquire joint control along with existing members of
promoters and promoter group including Acquirer-1 and Acquirer-2, and will be reclassified as “promoter”
along with existing members of promoters and promoter group of the Target Company.

As of the date of this DPS, the Acquirers are not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 11B of the Securities and Exchange Board of India Act, 1992, as
amended (“SEBI Act”) or any other regulations made under the SEBI Act.

The Acquirers are not categorized as a willful defaulter by any bank or financial institution or consortium thereof,
in accordance with the guidelines on willful defaulters issued by the RBI, in terms of Regulation 2(1)(ze) of the
SEBI (SAST) Regulations.

The Acquirers are not categorized / declared as a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018 (17 of 2018), in terms of Regulation 2(1)(ja) of the SEBI (SAST) Regulations.
There are no directions subsisting or proceedings pending or any statutory approval pending against the
Acquirers under SEBI Act, 1992 and regulations made there under, also by any other Regulator. As on date, there
are no penalties levied by SEBI on the Acquirers.

Information about the selling shareholders (Sellers):

There are no Selling Shareholders (“Sellers”) in the Underlying Transaction.

Information about the Target Company

The Target Company was incorporated as a private company on November 01, 1988, as “Rekvina Laboratories
Private Limited” under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the
Registrar of Companies, Gujarat. Subsequently, the name of the Target Company was changed to “Vinrek
Laboratories Private Limited” pursuant a fresh certificate of incorporation dated August 18, 1889 issued by the
Registrar of Companies, Gujarat._Subsequently, the name of the Target Company was changed to “Vinrek
Laboratories Limited” consequent to the conversion of Company from private limited company to public limited
company and a fresh certificate of incorporation dated May 5, 1992 issued by the Registrar of Companies,
Guijarat. Subsequently, the name of the Target Company was changed to “Rekvina Laboratories Limited”
pursuanta fresh certificate of incorporation dated June 22, 1994 issued by the Registrar of Companies, Gujarat.
The Corporate Identification Number (“CIN”) of the Target Company is L24231GJ1988PLC011458 The
registered office of the Target Company is situated at 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri,
Vadodara - 390007, Gujarat, India. Tel. No.: 0265-2362966,2362319; Email id.
info@rekvinalaboratories.com; Website: www.rekvinalaboratories.in.

The Target Company is engaged in the business of manufacturing and marketing of pharmaceuticals products.
The Equity Shares of the Target Company are listed on BSE Limited (“BSE”) (Security Symbol: VINRKLB,
Security Code: 526075). The ISIN of the Equity Shares of the Target Company is INE092001028.

The authorized share capital of the Target Company is % 3,50,00,000/- (Rupees Three Crore Fifty Lakh Only)
comprising of 70,00,000 (Seventy Lakh) Equity Shares of face value of % 5/- each. The paid-up equity share
capital of the Target Company is % 3,01,40,000/- (Rupees Three Crore One Lakh Forty Thousand Only) (“Equity
Share Capital”) comprising of 60,28,000 (Sixty Lakh Twenty Eight Thousand) Equity Shares of face value of %
5/-each.

As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended on
December 31, 2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares; (ii) it
has not issued any convertible securities; (iii) it has not issued any warrants; (iv) there are no locked in Equity

Shares of the Target Company; and (v) there are no Equity Shares by promoters which are pledged or otherwise 7

encumbered.

The Equity Shares of the Target Company are infrequently traded on BSE within the meaning explanation
provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The key financial information of the Target Company as extracted from its respective audited financial
statements as of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023

and unaudited financial statement for the period ended June 30, 2025, is as set out below: .
(Amount in ¥ Lakhs)

Particulars For the period ended Financial year ended
December 31, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023
Un-Audited Audited Audited Audited
Total Revenue 54.18 Nil Nil 0.38
Net Income (19.42)) (13.71) (1.64) (0.07)
EPS (Z per share) (0.32) (0.23) (0.03) -
Net worth/ Shareholders’ funds N.A. (33.22) (19.52) 1.32

The financial information for the period ended on December 31, 2025, has been extracted from the limited reviewed
un-audited financials filed with BSE on February 9, 2025, the financial information for the financial years ended March

31,2025, and March 31, 2024, has been extracted from the Annual Report for the Financial year 2024-25 filed with the
BSE and financial information for financial year ended on March 31, 2023, have been extracted from Annual Report for
the Financial year 2022-23 filed with the BSE.
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Details of the Offer

The board of directors of the Target Company, at its meeting held on Monday, March 16, 2026, approved the
execution of the Securities Exchange and Purchase Agreement (“SEPA”) amongst Surbhit Mukesh Shah, Amit
Mukesh Shah, Krima Surbhit Shah, Ami Amit Shah, Radiant Parenterals Limited (“Radiant”) and the Target
Company for acquisition of 18,51,100 equity shares of face value of ¥ 10/- (Rupees Ten Only) each of Radiant
(“Purchase Shares”), representing 100% of the equity share capital of Radiant by the Target Company from
Surbhit Mukesh Shah, Amit Mukesh Shah, Krima Surbhit Shah, Ami Amit Shah, who are its existing
shareholders, at a price of ¥ 25/- (Rupees Twenty Five Only) per equity share, aggregating to a total
consideration of % 4,62,77,500/- (Rupees Four Crore Sixty Two Lakhs Seventy Seven Thousand Five Hundred
Only) for consideration by way of swap of shares.

Accordingly, the board of directors of the Target Company at its meeting held on March 16, 2025 resolved to
issue and allot 46,27,750 (Forty Six lakhs Twenty Seven Thousand Seven Hundred Fifty) Equity Shares of face
value of % 5/- each of the Target Company, at a price of 210/- (Rupees Ten Only) per equity share (“Subscription
Shares”), aggregating to < 4,62,77,500/- (Rupees Four Crore Sixty Two Lakhs Seventy Seven Thousand Five
Hundred Only) as a consideration payable for the said acquisition being discharged by way of swap of shares, by
way of a preferential issue on a private placement basis: (“Preferential Issue”). The terms and conditions of the
Preferential Issue are set outin the SEPA, shall be in accordance with the provisions of the Companies Act, 2013
and the rules framed thereunder and Chapter V of the SEBI (ICDR) Regulations and any other applicable law for
the time being in force (“Underlying Transaction”).

Since the current preferential issue is made for the consideration other than cash which comprises of swap of
shares to the extent of Subscription Shares and in cash to the extent of 4,60,000 equity shares of the Target
Company, the Target Company has obtained a valuation report dated March 16, 2026, from CS Devang S.
Thakar, an independent registered valuer bearing Registration Number IBBI/RV/03/2022/14881, determining
the fair value of the equity shares of the Target Company at Z10/- per share and the swap ratio at 2.5 Equity
Shares of Rekvina Laboratories for every 1 (one) equity shares of Radiant Parenterals Limited (“Valuation
Report”).

This Open Offer is a mandatory open offer made in compliance with Regulations 3(2) and 4 of the SEBI (SAST)
Regulations, triggered upon execution of the SEPA.

This Open Offer is being made by the Acquirers to the Public Shareholders to acquire up to 28,90,100 (Twenty
Eight Lakhs Ninety Thousand One Hundred) Equity Shares (“Offer Shares”) representing 26% of the Expanded
Share Capital of the Target Company at a price of % 10/- (Rupees Ten only) per Equity Share (“Offer Price”) from
the Public Shareholders of the Target Company, aggregating to a total consideration of % 2,89,01,000/- (Rupees
Two Crore Eighty Nine Lakhs One Thousand Only) (assuming full acceptance) (“Offer Size”), payable in cashin
accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions as
setoutin PA, DPS and Letter of Offer (“LOF”).

The Offer Shares will be acquired by the Acquirers fully paid-up, free from all liens, charges and encumbrances
and together with all the rights attached thereto and the Public Shareholders tendering their Equity Shares in this
Open Offer shall have obtained all necessary consents required by them to sell the Equity Shares on the
foregoing basis.

All Public Shareholders (including resident or non-resident shareholders) must obtain all requisite approvals
required, if any, to tender the Offer Shares (including without limitation, the approval from the Reserve Bank of
India (“RBI”) held by them, in the Offer and submit such approvals, along with the other documents required to
accept this Offer. In the event such approvals are not submitted, the Acquirers reserve the right to reject such
Equity Shares tendered in this Offer. Further, if the Public Shareholders who are not persons resident in India had
required any approvals (including fromthe RBI, or any other regulatory body) in respect of the Equity Shares held
by them, they will be required to submit such previous approvals, that they would have obtained for holding the
Equity Shares, to tender the Offer Shares held by them, along with the other documents required to be tendered
to accept this Offer. In the event such approvals are not submitted, the Acquirer reserve the right to reject such
Offer Shares.

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of the SEBI
(SAST) Regulations.

This is nota competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

This Offer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the Target
Company.

The Acquirers intends to retain the listing status of the Target Company and no delisting offer is proposed to be
made.

There are no statutory and other approvals required to be obtained to complete the Underlying Transaction
contemplated under the SEPA or to complete this Open Offer other than as indicated in Part VI (Statutory and
Other Approvals) below.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall
have the option to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to complete this Open Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event, for reasons outside the reasonable
control of the Acquirers, the approvals specified in this DPS as set outin Part VI (Statutory and Other Approvals)
below or those which become applicable prior to completion of the Open Offer are not received, then the
Acquirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the
Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of
such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (SAST)
Regulations.

As on the date of this DPS, the Acquirers do not have any plans to dispose-off or otherwise encumber any
significant assets of the Target Company for the next 2 (two) years from the date of closure of the Open Offer,
except in the ordinary course of business of the Target Company and except to the extent required for the
purpose of restructuring and/or rationalization of the business, assets, investments, liabilities or otherwise of the
Target Company. In the event any substantial asset of the Target Company is to be sold, disposed-off or
otherwise encumbered other than in the ordinary course of business, the Acquirers undertakes that they shall do
so only upon the receipt of the prior approval of the shareholders of the Target Company, by way of a special
resolution passed by postal ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the
provisions of applicable law as may be required.

Upon completion of the Offer, assuming full acceptances in the offer, the Acquirers will hold 85,95,652 (Eighty
Five Lakh Ninety Five Thousand Six Hundred Fifty Two) Equity Shares representing 77.33% of the Expanded
Share Capital of the Target Company and Acquirers along with existing members of promoters and promoters
group of the Target Company shall hold 1,00,07,333 (One crore Seven Thousand Three Hundred Thirty Three)
Equity Shares representing 90.03% of the Expanded Share Capital of the Target Company,

As per Regulation 38A of the SEBI (LODR) Regulations read with Rules 19(2) and 19A of the Securities Contracts
(Regulation) Rules, 1957, as amended (“SCRR”), the Target Company is required to maintain at least 25.00%
(Twenty Five Percent) public shareholding as determined in accordance with SCRR, on a continuous basis for
listing. Pursuant to completion of this Open Offer (assuming full acceptance of the Offer Shares) and the
Underlying Transaction, the public shareholding in the Target Company will fall below the minimum public
shareholding (“MPS”) requirement as per Rule 19A of SCRR read with SEBI (LODR) Regulations. If the MPS
falls below 25% (Twenty Five Percent) of the Expanded Share capital, the Acquirers will comply with provisions
of Regulation 7(4) of the SEBI (SAST) Regulations to maintain the MPS in accordance with the SCRR and the
SEBI (LODR) Regulations.

The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Delisting of Equity Shares)
Regulations, 2021, unless a period of twelve months has elapsed from the date of completion of the Offer period
as perregulation 7(5) of SEBI (SAST) Regulations.

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The
Manager to the Offer further declares and undertakes not to deal on its own account in the Equity Shares of the
Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Offer is being made by the Acquirers to the Public Shareholders of the Target Company in accordance with
Regulation 3(2) and 4 of the SEBI (SAST) Regulations

The Board of Directors of the Target Company has approved the execution of Share Exchange and Purchase
Agreement dated March 16, 2026 amongst Surbhit Mukesh Shah (Acquirer-1), Amit Mukesh Shah (Acquirer-2),
Dhruvalkumar Patel (Acquirer-3), Krima Surbhit Shah, Ami Amit Shah, Radiant and the Target Company for
acquisition of 18,51,100 equity shares of face value of % 10/- (Rupees Ten Only) each of Radiant, (“Purchase
Shares”), representing 100% of the equity share capital of Radiant from its existing Shareholders, at a price of ¥
25/- (Rupees Twenty Five Only) per equity share, aggregating to a total consideration of % 4,62,77,500/-
(Rupees Four Crore Sixty Two Lakhs Seventy Seven Thousand Five Hundred Only).

The consideration payable for the said acquisition shall be discharged by way of issue and allotment of
46,27,750 (Forty Six lakhs Twenty Seven Thousand Seven Hundred Fifty) fully paid-up equity shares of face
value of 5 each of the Company, at a price of 10/~ (Rupees Ten Only) per equity share (“Subscription
Shares”), aggregating to X 4,62,77,500/- (Rupees Four Crore Sixty Two Lakhs Seventy Seven Thousand Five
Hundred Only), on a preferential basis, in compliance with the applicable laws.

The proposed transaction is being undertaken on an “arm's length basis", taking into account the valuation
report issued by Devang S. Thakar, Registered Valuer (SFA) (Registration No.: IBBI/RV/03/2022/14881), in
accordance with the applicable laws.

The acquisition of Purchase Shares shall be subject to such regulatory /statutory approvals as may be required
under applicable laws including the approval of the shareholders of the Company for issuance of Subscription
Shares on a preferential basis.

The issuance and allotment of the above securities shall be subject to, inter alia, the receipt of shareholders'
approval, receipt of applicable statutory and/or regulatory approvals, and the fulfillment of certain other
conditions precedent, as specified in the SEPA.

As a consequence of the execution of the SEPA, this Open Offer is a mandatory offer being made by the
Acquirers in compliance with Regulations 3(2) and 4 of the SEBI (SAST) Regulations. The Offer Price will be
payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1)(a) of the SEBI (SAST)
Regulations.

The salient features of the SEPA are as follows:

Subject to the terms and conditions hereof, the Sellers shall sell and transfer to the Company and the Company
shall purchase and acquire from the Sellers, the Sale Shares with full legal and beneficial interest and clear and
marketable title thereto (together with all rights, and interest appertaining thereto, and free and clear of all
Encumbrances), on the Closing Date.

Sale Shares as detailed below shall be transferred at a price of ¥ 25/- (Rupees Twenty Five Only) per Equity
Shares and for a total consideration of % 4,62,77,500/- (Rupees Four Crore Sixty Two Lakhs Seventy Seven
Thousand Five Hundred Only) payable by the Company by way of swap of shares:

Sr. | Name of Seller No. of equity shares of Percentage
No. Radiant held (“Sale Shares”)
1. | Surbhit Mukesh Shah 6,22,500 33.63
2. | Amit Mukesh Shah 8,72,500 4713
3. | Ami Amit Shah 1,33,538 7.21
4. | Krima Surbhit Shah 1,33,537 7.21
5. | Dhruvalkumar Patel 89,025 4.81
Total 18,51,100 100.00

74.

The consideration payable for the said acquisition shall be discharged by way of Issue and allotment of
46,27,750 Equity Shares of the Company having face value of Z5/- each at a price of  10/- per Equity Share
(“Subscription Shares”), aggregating to ¥ 4,62,77,500/- (Rupees Four Crore Sixty Two Lakhs Seventy Seven
Thousand Five Hundred Only), on a preferential basis in accordance with SEBI (ICDR) Regulations and the Act;
Subject to the terms of SEPA, the Acquirers agree to subscribe for, and the Company agrees to issue and allot to
the Acquirers, Subscription Shares as per details mentioned below. In consideration for the allotment of the
Subscription Shares, the Acquirers shall transfer Sale Shares, free from all encumbrances, credited as fully paid
inaccordance with SEBI (ICDR) Regulations and the Companies Act, 2013:

=w
o~

No. of securities being Type of Total Consideration against issue of
issued at ¥ 10/- per share | securities being | shares by way of swap of shares at ¥
of the Company. issues 25/- per share of Radiant.

Name of Investor

Surbhit Mukesh Shah 15,56,250 Equity Shares 6,22,500

Amit Mukesh Shah 21,81,250 Equity Shares 8,72,500

Ami Amit Shah 3,33,845 Equity Shares 1,33,538
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Krima Surbhit Shah 3,33,843 Equity Shares 1,33,537

Dhruvalkumar Patel 2,22,562 Equity Shares 89,025

Total 46,27,750 18,51,100

7.6.

The Subscription Shares shall rank pari passu in all respects with all the other Equity Shares.

The Company shall within 30 (thirty) days from the Share Subscription Closing Date or within the time period
specified under Applicable Law, call a board meeting of a Target Company for reclassification of Dhruvalkumar
Patel as a promoter shareholder along with the Existing Promoters.

The consummation of the Underlying Transaction is subject to the fulfilment of the conditions precedent: as
specified under the SEPA, including the following key conditions precedent: a) receipt of approval from the
shareholders of the Target Company, b) receipt of In-Principle approval from the Stock Exchanges, c) the
allotment of the Subscription Shares will be undertaken within the timelines prescribed under the SEBI (ICDR)
Regulations, d) allotment of Securities to the Acquirers pursuant to the Preferential Allotment shall be keptinto a
demat escrow account in compliance with Regulation 22(2A) of the SEBI (SAST) Regulations, €) The Acquirers
shall have successfully completed the Open offer to be made in compliance with all the requirements of SEBI
SAST Regulations.

Through the SEPA, the Acquirers proposes to take substantial acquisition of shares and consolidation of existing
holding of the Promoter / Promoter Group in the Target Company. Proposed shareholding of Acquirers, after the
acquisition of Subscription Shares under the Underlying Transaction shall be 57,05,552 Equity Shares
representing 51.33% of the Expanded Share Capital and shareholding of Acquirers along with members of
Promoters and promoter group of the Target Company shall be 71,17,233 Equity Shares representing 64.03% of
the Expanded Share Capital of the Target Company. Further, the total post Open Offer shareholding of the
Acquirers, assuming full acceptance in the Offer, will be 85,95,652 Equity Shares representing 77.33% of the
Expanded Share Capital of the Target Company and shareholding of Acquirers along with members of Promoters
and promoter group of the Target Company shall be 1,00,07,333 Equity Shares representing 90.03% of the
Expanded Share Capital. Consequently, the Acquirer-1 and Acquirer-2 shall cross the individual limit of 25% and
since Acquirer-3 is to be classified as a joint promoter along with existing members of the promoters and
promoter group of the target Comp, this Open Offer is being made by the Acquirers in compliance with
Regulations 3(2) & 4 and other applicable provisions of SEBI (SAST) Regulations.

The prime objective of the Acquirers for this Open Offer is substantial acquisition of Equity Shares, voting rights
and control over the Target Company.

Acquirer-1 and Acquirer-2 are the current promoters of the Target Company. At present, the Acquirers do not
have any plans to make major change to the existing line of business of the Target Company except in the
ordinary course of business. However, depending on the requirements and expediency of the business situation
and subject to the provisions of the Companies Act, 2013, Memorandum and Articles of Association of the
Target Company and all applicable laws, rules and regulations, the board of directors of the Target Company will
take appropriate business decisions from time to time in order to improve the performance of the Target
Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Target Company and the details of their
acquisition are as follows:

Details Acquirer-1 Acquirer-2 Acquirer-3
No. % No. % No. %
Equity Shareholding as on the PA date™ | 9,17,607 | 15.22% | 8,27,883 | 13.73% Nil Nil
Fauly Shares agroed ¥ e acauired UNGer | 54,73,857 | 22.26% | 30.09,133 | 27.07% | 2.22562 | 200%
Equity Shares acquired between the PA date I ' )
and the DPS date Nil 0.00% Nil 0.00% Nil 0.00%
Equity Shares proposed to be acquired in o o o
the open offer® 12,70,000 | 11.43% | 7,30,000 | 6.57% | 8,90,100 | 8.01%
Post Offer Shareholding® 37,43,857 | 33.68% | 37,39,133 | 33.64% | 11,12,662 | 10.01%

Percentage is calculated as a percentage of the existing Equity Share Capital of the Target Company.

Percentage is calculated as a percentage of the Expanded Share Capital of the Target Company.

While persons may be deemed to be acting in concert with the Acquirer and/or the PACS in terms of Regulation
2(1)(q)(2) of the SEBI (SAST) Regulations (“Deemed PACs”), however, such Deemed PACS are not acting in
concert with the Acquirer and/or the PACs for the purposes of this Open Offer, within the meaning of Regulation
2(1)(q)(1) of the SEBI (SAST) Regulations

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID: VINRKLB, Scrip Code: 526075).
The trading turnover in the Equity Shares of the Target Company based on trading volume during the twelve
calendar months prior to the month of PA (i.e. March 1, 2025, to February 28, 2026) is as given below:

Stock
Exchange

Trading turnover
(as % of total Equity
Shares listed)

Total no. of listed
Equity Shares

Total no. of Equity Shares traded during the twelve
calendar months prior to the month of PA

BSE

2.78%

1,67,694 60,28,000

(Source: www.bseindia.com)

3.

4.

Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE
within the meaning of explanation provided in Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The Offer Price of ¥ 10/- (Rupees Ten Only) per Equity Share is justified in terms of Regulations 8 of the SEBI
(SAST) Regulations, being higher than the highest of the following:

SR.
NO

Price (in ¥ per

PARTICULARS Equity Share)

A The highest negotiated price per share of the target company for any acquisition
under the agreement attracting the obligation to make a public announcement of an
open offer;

10/-

B The volume-weighted average price paid or payable for acquisitions, whether by the
acquirer or by any person acting in concert with him, during the fifty-two weeks
immediately preceding the date of the public announcement;

N.A.

C The highest price paid or payable for any acquisition, whether by the acquirers or by
any person acting in concert with him, during the twenty-six weeks immediately
preceding the date of the public announcement;

N.A.

D The volume-weighted average market price of such shares for a period of sixty trading
days immediately preceding the date of the public announcement as traded on the
stock exchange where the maximum volume of trading in the shares of the target
company are recorded during such period, provided such shares are frequently
traded;

N.A.

E Where the shares are not frequently traded, the price determined by the acquirer and
the manager to the open offer taking into account valuation parameters including,
book value, comparable trading multiples, and such other parameters as are
customary for valuation of shares of such companies;

10/-

F the per share value as per regulation 8 (5) N.A.®

1. Based on a valuation report issued by CS: IP: RV. Devang S. Thakar, Registered Valuer (SFA) (Reg. No.: ICSIRVO/SFA/253)
dated March 16, 2026.

2. NotApplicable since the acquisition is not an indirect acquisition.

The fair value of Equity Shares of the Target Company is 10/- per Equity Share (Rupees Ten Only) as certified
vide certificate bearing UDIN: 26197091QJNWJN3450 dated March 16, 2026 issued by CA Divya Zalani,
(Membership No. 197091) proprietor of Divya Zalani & Associates, Chartered Accountants (FRN: 153947W)
having its office at 807, Supremus I, Bs. R K Plaza, Nr. New Court Diwalipura, Vadodara — 390007, Gujarat.
Email ID: cadivyaandassociates@gmail.com

In view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity
Share under Regulation 8 of the SEBI (SAST) Regulations is the highest of item numbers A to F above i.e., X 10
per Equity Share. Accordingly, the Offer Price of 2 10/- (Rupees Ten Only) is justified in terms of the SEBI (SAST)
Regulations.

Since the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issues,
stock split, consolidation, etc. where the record date for effecting such corporate actions falls prior to 3 Working
Days before the commencement of the Tendering Period of the Offer, in accordance with Regulation 8(9) of the
SEBI (SAST) Regulations.

In the event of further acquisition of Equity Shares of the Target Company by the Acquirers during the Offer
period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be
revised upwards to be equal to or more than the highest price paid for such acquisition in terms of Regulation
8(8) of the SEBI (SAST) Regulations. However, Acquirers shall not acquire any Equity Shares of the Target
Company after the third Working Day prior to the commencement of the Tendering Period and until the expiry of
the Tendering Period.

If the Acquirers acquire Equity Shares of the Target Company during the period of twenty-six weeks after the
tendering period at a price higher than the Offer Price, then the Acquirers shall pay the difference between the
highest acquisition price and the Offer Price, to all Public Shareholders whose Equity Shares have been accepted
in the Offer within sixty days from the date of such acquisition. However, no such difference shall be paid in the
event that such acquisition is made under another open offer under the SEBI (SAST) Regulations, or pursuant to
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open market
purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity
Shares of the Target Company in any form.

The Acquirers are permitted to revise the Offer Price upward at any time up to one Working Day prior to the
commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations. Inthe event of such upward revision in the Offer Price, the Acquirer shall make further deposits into
the Escrow Account, make a public announcement in the same newspapers where the original Detailed Public
Statement has been published and simultaneously inform SEBI, BSE and Target Company at its registered office
of suchrevision. n

to next page......... ol
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6.  Incaseof delay in receipt of any staiutory approval(s) becoming applicable prior to completion of the Offer, SEBI | 8,  Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their
1. ﬁechd?re?‘;:lﬁ:un;?; :m &mof: ;fOéEﬁeEIS{lzg.SAqu-’c ;s;mn oﬁ::nsdha'ﬁ Imi gﬁ’:l: :ﬁ: mﬁ:ﬁ; may, if satisfied that the delay in receipt of requisite approval was not due to any willful default or neglect on the respective stockbrokers (“Selling Braker”) within the normal trading hours of the secondary market, during the
part of the Acquirers to diligently pursue the application for the approval, grant extension of fime to the Acquirer Tenderina Period.
SEBI (SAST) Regulations which are required to be fulfilled for the said revision inthe Offer Price or Offer Size. ng
for payment of consideration to the Public Shareholders of the Target Company who have accepted the Offer | g a separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling Broker
V. FINANCIAL ARRANGEMENTS: within such period, subjectto the Acquirer agreeing ta pay interest for the delayed period s directed by SEBI in can enter orders for dematerialized as wellas physical Equity Shares.
1. The total fund requirement for implementation of the Open Offer (assuming full acceptances) i.e. for the terms of Regulation 18(11) of the SEBI (SAST) Regulations. Further, if delay occurs on account of wiltful default 10.  The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish to
acquisition of up to 28,90,100 (Twenty Eight Lakh Ninety Thousand One Hundred) Equity Shares from all the by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also {ender their Equity Shares Inthe Open Offer using the acquistion wincow of the BSE. Before placing the bid, the
Public Shareholders of the Target Gompany at an Offer Price of Z 10/~ (Rupees Ten Only) per Equity Share is ¥ become applicable and the amount lying in the escrow account shall become liable to forfeiture. Public Shareholder/Selling Broker concerned would be required to mark lien on the tendered Equity Shares
2,89,01,000 (Rupees Two Crore Eighty Nine Lakhs One Thousand Only) (*Maximum Consideration”). VII. _TENTATIVE SCHEDULE OF ACTIVITY: Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall be provided
2. Inaccordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have Activity Day and Dale by the depositories to the Clearing Corporation in accordance with SEBI circular no. SEBI/HO/CFD/DCR-
entered into an escrow agresment with ICICI Bank Limited (“Escrow Agent”) on March 16, 2026 (“Escrow Issue of Public Announcement Monday, March 16, 2026 NI/CIR/P/2021/615 dated August 13, 2021,
Agreement”) and have opened an escrow account under the name and style of “Mr. Shah Surbhit Mukeshbhai Publication of this Detallod Public Staloment In NewSpapers Tuesday, March 24, 2026 | [ 11 The cumuiative quanity tendered shall be displayed on the BSE website (www.bseindia.com) throughout the
RLL Open Offer Escrow Account™ (“Escrow Account”) with the Escrow Agent. In accordance with Regulation Last Date of filng of Draft Letter of Offer with SEBI mm Apr 2’ 2026 trading session at specific intervals during the Tendering Period.
17 of the SEBI (SAST) Regulations, the Acquirers have deposited in cash an aggregate of ¥ 72,25,250/-  Last Dats of fing of Draft Lett n y : 12, As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated
(Rupees Seventy Two Lakh Twenty Five Thousand Two Hundred Fifty Only) in the Escrow Account whichis 25% | | Last dais for Public Announcament for competing offer Monday, Apri 20, 2026 December3, 2018, bearing reference no. PR 49/2018, requests for transfer of securiies shallnot be processed
of the Maximum Consideration payable in the Offer, assuming full acceptance. In terms of the Escrow Last date or receipt of comments from SEBI on the draft etter of ffer Monday, April 27, 2026 unless the securites are held in dematerialised form with a depository with effectirom April 01, 2019, However,
Agreement, the Manager to the Offer has been authorized by the Acquirers to operate the Escrow Account in Identified Date Wednesday, April 29, 2026 in accordance with the circular issued by SEBI bearing reference number SEBI/HO/CFD/
accordance \mﬂllhs SEBI {SAST) Regulations. The cash deposit has been confirmed by the Escrow Banker by Last date for dispatch of the Letter of Offer to the Public Shareholders Thursday, May 7, 2026 CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
way of a confirmation letter dated March 20, 2026. Last date of publication by which a committee of independent directors tender shares in an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
3. TheAcquirers have authorized the Manager to the Otfer to operate and realize the value of the Escrow Account in of the Target Company Is required to give its recommendation to the Accordingly, Public Shareholders holding Equity Shares in physical form as well are eligible to tender their Equity
terms of the SEBI (SAST) Regulations. Public Shareholders of the Target Company for this Offer Monday, May 11, 2026 Shares inthis Open Offer as perthe provisions of the SEBI (SAST) Regulations.
4. The Acquirers have confirmed that it has adequate financial resources to mest the obligations under the Open Last date for upward revision of the Offer Price and/or the offer Size Tuesday, May 12, 2026 |[13.  The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares
Offer and has made firm financial arrangements for fulfiling the payment obligations under this Open Offer in Date of publication of opening of Open Offer public announcement in will be separately enumerated in the Letter of Offer
terms of Regulation 25(1} of the SEBI (SAST) Regulations and the Acquirers are able to implement this Open the newspaper in which DPS has been published Wednesday, May 13, 2026 |[IX.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
Offer. Date of Commencement of Tendering Period (“Offer opening Date”) Thursday, May 14, 2026 THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
5. After considering the aforementioned, CA Divya Zalani, (Membership No. 197091) propritor of Divya Zalani & Date of Closure of Tendering Period “(Offer Closing Date”) Wednesday, May 27, 2026 COMPANY AS ON THE IDENTIFIED DATE.
Associates, Chartered Accountants {FRN: 153947W) having its office at 807, Supremus Il, Bs. R K Plaza, Nr. Last date of communicating of rejection/acceptance and payment X.  OTHERINFORMATION:
New Court Diwalipura, Vadodara — 390007, Gujarat. Email ID: cadivyaandassociates@gmail.com by their of consideration for accepted tenders/return of unaccepted shares Thursday, June 11, 2026 || 1. The Acquirers accept full responsibility for the information contained in the PA and this DPS (other than such
certificate dated March 18, 2026 bearing UDIN 26197091NGXGDP7440 have certified that the Acquirers have Last date for publication of post Open Offer public announcement Thursday, June 28, 2026 information as has been obtained from public sources or provided by or relating to and confirmed by the Target
made firm financial arrangements fo meet theirfinancial obligations under the Open Offer. Last Date of Fiing he Final report o SEBI Thursday, June 28, 2026 dc°mpf"g1“‘sdé’g|' “;;2“"::’ “Eg;'"dfm that D'“’&z%” a""d‘r’f';“fa"d will comply with their obligations as laid
6.  Based on the above and in the light of the escrow arrangements, the Manager to the Offer is satisfied (a) about “identied Dat s nly o th purpose of defermiing the names of the Equiy Sharcholders of the Target Company as n such | Th":""in’;m;mn{ pﬂ&m ou 0 r:ﬁ"'::p? Co pen m:&md i the PA or DPS of any offer
the adequacy of resources to mest the financial requirsments for the Open Offer and the abilfly of the Acquirers to e et o s Sl by el s ol et althe Public Sharchoides registered orunregistera) | advertisement/| llnlt:mlun:g made in cunrll.gacﬁon ME Open Offer has been compiled from ing'maljun
implement the Open Offer in accordance with the SEBI (SAST) Regulations, (b) that firm arrangements for are eligible fo prticipate i this Offer any time before the closure ofthis Open O p P
payment through verifiable means have been put in place by the Acquirer to fulfil their obligations in relation to | YIIl. - PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: published or publicly available sources or as provided by the Target Company. The Acquirers and Managerto the
the Offer in accordance with the SEBI (SAST) Regulations. 1. Al the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or Offer have not independently verified such information and do not accept any responsibility with respect to any
7. Incase of upward revision in the Offer Price and/ or the Offer Size, the corresponding increase to the escrow dematerialized form are eligible to participata in this Offer at any time during the period from Offer opening Date information provided n the PA orthis DPS pertaining o he Target Compary.
amount as mentioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of the and offer Closing Date (“Tendering Period”) for this Open Offer. 3. Pursuant to Regulation 12 of SEBI (SAST) Regulations, the Acquirers have appointed Vivro Financial Services
SEBI (SAST) Regulations. 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Private Limited (SEBI Reg. No: MB/INM000010122), as the Manager to the Open Offer as per the details below:
V.  STATUTORY AND OTHER APPROVALS: ;arqet Company on the Identified Date or unregistered owners or those who have acquired Equity Shares after Vivro Financial Services Private Limited
) . . e dentified Date or those who have not received the Letter of Offer, may also participate in this Open Offer. Address: Vivio H 11 Shashi Col Suvidha Shopoing Centre. Paldi
1. Asonthe date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares that are Accidental omission to send the Letter of Offer to any person to whorn the Offer is made or the non-receipt or ress: Vivio House, 11 Shashi Colony, Opp. opping Lentre, Faidl,
validly tendered pursuantto this Offer and/or to complete the Underlying Transaction, save and except receipt of delayed receipt of the Letter of Offer by any such person will not invalidate the Offerin any way. A"l'-‘ﬂdﬂbad -380007. Gujarat. ||'Klﬁ-
necessary approvals from shareholders of the Target Company and BSE Limited for the Preferentia Issue. | 3 Tne LOF shallbe sent through electronic means to those Public Shereholder(s) who have registered teir email CIN: U671206J1996PTC029182;
However, if any statutory or other approval(s) becomes applicable prior to the completion of the Offer, the Offer ids with the depositories / the Company and also will be dispatched through physical mode by registered post/ V IVRO Tel No.: 079-4040 4242
would also be subject to such statutory or other approval(s) being obtained and the Acquirers shall make spead post/ courier to thosa Public Shareholder(s) who have not registered their email ids and to those Public Email: investors@vivro.net,
necessary applications for such approvals Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public Website:
2. fthe holders of the Equity Shares who are not persons resident in India (including NRIs, OCBs and Flls) had Shareholderto receive a copy of LOF in physical format, the same shall be provided. SEBI Reg. No. MB/INM000010122
required any approvals (including from the RBI, the FIPB or any other regulatory body) in respect of the Equity [ 4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or Contact Person: Shivam Patel
Shares held by them, they will be required to submit such previous approvals, that they would have obtained for obtain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding
holding the Equity Shares, to tender the Equity Shares held by themin this Offer, long with the other documents of the Equity Shares and theirfolio number, DP identity-clientdentiy, current address and contact detals. 4 Tha hoaulers have appointed Purva Sharegisty () Pivate Limited as the Regitrar to the Offer, as per detals
required to be lendered to accept this Offer. In the event such approvals are not submitted, the Acquirers reserve | 5. This Open Offer will be implemented by the Acquirers through a stock exchange mechanism made available
the rightto reject such Equity Shares tendered in this Offer mcmrnnges in the fogn ofa sep:yram wilgow {"Acqu:;‘ti'un Window”), agf:mided under the SEBI (s;ntsq)F PURVA SHAREGISTRY (1} PRIVATE LIMITED
3. Interms of Regulation 23 of the SEBI (SAST) Regulations, the Acquirers shall have the rightto withdraw the Open Regulations and SEBI circular SEBYHO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 and on such Address: UnitNo. 9, Ground Fioor, Shiv Shakdi Industrial Estate, J. R. Boricha Marg,
Offer (a) in the event that any of statutory or other approvals specified in this Part VI (Statutory and Other terms and conditions as may be permitted by law from time to time. Lower Parel East, Mumbai — 400011, Maharashira, India.
Approvals) or those which become applicable prior to completion of the Open Offer are finally refused; or (b} if | 6. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares inthe Open Offer. CIN: U67120MH1993PTCO74079
any ofthe conditions under the SEPA, as set outin para 4 of Part1l (Background of the Offer specifiedinthis DPS | 7. The Acquirers have appointed Pravin Ratilal Share and Stock Brokers Limited (“Buying Broker") as their broker TelNo.: +91022-31998810/49614132
are not safisfied for reasons outside the reasonable control of the Acquirers. In the event of such a withdrawal of for the Open Offer through whom the purchases and settlement of the Offer Shares tendered under the Open Email: support@purvashare.com
the Open Offer, the Acquirers (through the Manager) shall, within 2 Working Days of such withdrawal, make an Offer shall be made. The contact details of the Buying Broker are as mentioned below: Website: www.purvashare.com
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2) Name: Pravin Ratilal Share and Stock Brokers Limited SEBI Reg. No.INRO00001112
ofthe SEBI (SAST) Ragulations. Address; Sakar-1, 5th Floor, Opp Gandhigram Railway Station, Navrangpura, Ahmedabad - 380009 Contact Person: Ms. Deepail Gaonkar
4. Subject to the receipt of the statutory and other approvals, if any, the Acquirers shall complete payment of SEBIReg. No: INZOD0206732 5. This DPS and the PA shall also be available on SEBI's website at www.sebi.gov.in and on the website of Manager
consideration within 10 Working Days from the closura of the Tendering Period to those Public Shareholders ol 07928853750 tothe Offer atwww.vivro.net
whose documents are found valid and in order and are approved for acquisition by the Acquirers. Email h cs@pratb.com Issued by Manager to the Offer on behalf of the Acquirers
5. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall . hitp v‘lwm; b.com/ Sd/- Sd/- Sd/-
have the option to make payment to such Public Shareholders in respect of whom no statutory or other Website: h prssb. Dale: March 23, 2026. Surbhit Mukesh Shah  Amit Mukesh Shah Dhruvalkumar Patel
approvals are requied in orderto complete this Open Offer. ContactPerson:  Nehia Jain Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

103-11Y, Ricar v sinda,
tleapun 25AR {101 A3, Y3, YA - 3LU003.
5lol : 0E1-2YIIQEE/AYIYY,

KVB) Karur Vysya Bank
L— .
gad : surat@kvbmail.com

yxi2Acl oilclA

RisAE) dozze (NoslANc2) 36, 102 3d ¢(2) 601 ANd
2wl €l 532 V22 As @MEs A A wd sR w5 1ENANA
RsiReSIaq 2=y Rergsuq 2is sru-u-sfua Ay A=y A-sA-2 s
s §r23ze (Adlu) xuARUH 2003 da RsARA S-2322 (A-slA-2) 3¢,
2003 (003 L 252 uy) Al Run 3 0l dadl san 13(22) viddld suuami
2udell Al 33 dl 22.99.202u U A GURSAL (1). 8l 2ivagHiz dNfcend

udd, AWUY 1 19/1, s Sw5d), 4quial slndarl ween, HoOR RS,

dsna Sigieral aiws ¢ Punjab national bank

ASd A1 Aoz, oflN 1A, ] AgIRR Ricsldl, R4S As, A¥SI2, 4¥Ad - 350 oo

m p Slot : (0¢1) €€ 03<¥, Email : csERO@Ppmdnbank.in

Asai oA s3d Mediell AAIRI HiZef]l EAVe] oilé)2A
o5 g1 3] sAAd ol 2] &1 (ARG RAIPes? el dIRAR Sl Bldl 9di, oflA ¥RIAd BaRSTRAA 1% (ot el
Adtall dlol vildI3i d3tall e8] Aenl w3l 52AAd ofell. 2418f] BelRsdiAa di. 23.0%.203 5611 A% VAUl A Yl Aol
ol1] Aeliof] iy el o viAl ARdell Ysdel sl Hidg ol 221 A1) vRigdIEi 2413 8, Fi [Grega A dl As U
o123 y3cil Alatlall E1Mlallcll ARl WBR &AW AV YRR dlI. F.0%.20F GIUIR 11.00 ] 61} 2.000 SIS
Aegaiai 241921, Fofl [Q21d) oflA 2410 8.
&AY YdlR NS @l viidiodl [@21d =

SE®
The Power of Vibrance
BSE LIMITED
Registered office: 25th Floor, P J Towers, Dalal Street, Mumbai — 400001.
Tel: +91(022)2272 1233/34 CIN: L67120MH2005PLC155188

(R4 Riasd Hd)

PUBLIC NOTICE

This is to inform that the Exchange has declared Trading Member Trdez Investment Private

SAIRAUH, Y, YARUd - 3CU00Y, AS-BHIRSAL - (). 3 2il5I1Qa 2Avaend udd, Limited, (Clg no. 6818) as expelled w.e.f March 20, 2026, as provided under the Rules, Bye- alll-ug' aNes dlod . . a2 g%l
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;“ U 325::"2’[3:"93 (31 Asciicll cim Ricarzll etz sl ol ial A8 their claims with the Exchange, if they so desire, within one year from the date of issue of this (o¥¥oo00) ey : ot A, azasl, APesev12, Aw2Ad - (92 age)
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S ) Exchange against the above expelled member and it shall be deemed that no such claims (a0 ad)

Ml 214 8 3 [R5 Swelze (A-slad-2) Ruy, 2002 -l sau - 13 QU2
sau (¥) 2dold Run - ¢ 0l dad dai 2udd) Andl 3210 ez ar.
20.03.202¢ 11 21% {13 ¥RudA Pasd-l 2i3fs seid 4 QAA S,

BnsalA [Adn Jull am ndR ot 2ul ueg Mesd 25 siSun Aa-il
AR 1 sl Adasll il 2ud 8. Aeg ll RMasa 200 sl Sdun
AR €l 532 A2 A5 [@RSsl 54 31. %9, ¢0,330.63 il Ul AA-L oA AR d
284l

“R3l sterdl san 134 Bet sau ¢ Aorus uel Gursdlg ys: Masd
£9131SLL ML HULAL UL AH bULA B ERAUHI 20 8.

2192 Riasdq qela

2l izrugR lfecus udd A un- arn et 247 (B0 waHl 28ais Rasd 3
Rad wilz . ¥ 3/28, 441 1AL, AUIRL- A0S A3, HIF AUH - 1Y, UGS - AIRL,
el - A, 91%RAd - I EUO, AAsU ¢ ¢.€0 3.\, ande Yovor agAl - yd :
oalls . /2, ulRa : AU A3, Gad : balls . ¢/, ef2d e . ¥ /S,

ciflv : 20.03.202¢

AN : M - SloiyRl, Yeal - cndl

AE2E 621 HI2 oflA Y otof] 2Ad] UigraI0l 2321 =

(1) GuAsd Y sRI BaRsdAla ad] Slguel 14A81 / gfs2l0 AI2 A YUIGER 232 oig] HHal i1 Aciaxi ds g1 S
€141 211 $RAIES €A1al Adiati 21192 olgl. (]) &AW sUI HIZ MR ugilell duIR sl (a]2is gIR1 sa3HT A4
1al dofl dl@iof) Baid sAVell A VIR SaAIH] 14, (3) 6JAD FH B cAi Y A &1% ERAUHT A1), (¥) R LRI
GisAA 3.9l €dIdV 4al W,000/- 3ol [SHlos gise A WMol aUdd AS ol oA 2AcilBd A
23.0%.20250l1 A% ¥4I d UBdl ciel suR3i [G1s §1af ¥l sAYdI] 282, (U) A5 G153 [R5l iyl 283 Ysadl usA
al doll / deflofl Ayl Vvial a waicieR] uR aeidf] (Scdlud] ddl us ¢Hal Bsd [Gis: UIA iRl SRENRAR A IR sl
14 289 oidl. (5) ds w38 veldi viidiai ofRd] a1 daiy a1 siguel eRlloiell 620 s2a1 2l SR A3
siguel yd 2yl @l 244l doll 2iyef @Adscjfgell s2A Asdidll doll ABSIE Adiaid AW 8. (W) SlguRI SREI ANl
[Aet1 Slguel [Gisal disiRdlell &l RUSRAIGN ds U AYe] 2RISR 8. (¢) dsa dsdl Avrdsdl Yol slguel deiss
&1 duIeld siguel el diflvi Yel Yaadl Avidiell / 52l &1 Saloll AMRSR 8 Aal dell siguer calsd siguer yd
Aol A ALRISIReA €161 521 AIZ &SEIR 282 olel. (€) W A5 [C15R [G1soll 2521 [Sctu2 of 52 el / AU AG SPuEl §2
5§ Fa1el] 6A U114 Yaddl Avid1/ §3 &AW salell ¥3R2AId Blefl a3, dl d/ dell sAw yel s2a1 el dsa ad
asilollofl GrRUIY S2a1 HIZ YdIGER 2321, (10) lalloll U1 MBI Yel &1 clie A S c1s] Aeli oflsadi 621 dl d
Baursdll iRl Iy el viATRA A1 Ysadiell 8. Fai [ovsn %A cisall [GIERN AofAR dell BUR A5 &I SIUEISIY
siiaigl saiati 2119, (11) ggs oflsA ag aiRdl 212 2 332 B9 co¥9 33¢5¥ ol 24U scl0ll 282,

aiflvl : ¥.03.2035 (i1 &AY olfZRue] iAVAI Ve ciNII AcidlE 5d] quid Y fligd ifdsidl
YA : RogioldR 2(d 43Ad veu d viud AAY dvilel J¥ol HieA dALNN) Yol agleid As

exist against the above mentioned expelled member or such claims, if any, shall be deemed
to have been waived. The claims filed against the above expelled member will be dealt as per
the norms for eligibility of claims for compensation from Investors Protection Fund.

The investors can file their claims against Trdez Investment Private Limited, at the concerned
regional Investor Centre of BSE Ltd., the list of which is available on Exchange's website at the
following link:

https://www.bseindia.com/static/about/contact_us.aspx

The Investors can also submit their claims alongwith supporting documents on email id:
claims.defaulter@bseindia.com

The investors are hereby advised to go through the below mentioned Exchange website link
for documentation requirement for filing their claim against defaulter member:
https://www.bseindia.com/static/investors/Claim_against_Defaulter.aspx
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For BSE Limited

Sd/-

Deputy Vice President
Dept. of Investors Services

Place: Mumbai
Date: March 23, 2026
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Corporate Office : 134/1, Mont Claire, Baner- Pashan Link Road, Pashan, Pune - 411021
Head Office: “Lokmangal’, 1501, Shivajinagar, Pune - 411005 Tel: 020 71658139
Email: investor_services@bankofmaharashtra.bank.in Website: www.bankofmaharashtra.bank.in

NOTICE

Election of One Shareholder Director
Further to our newspaper intimation dated 11.03.2026 regarding Election of One Shareholder from amongst
Shareholders other than the Central Government conducted at the Extraordinary General Meeting (EGM) of
the Bank held on 23" March, 2026, based on Scrutinizer's Report, the votes polled by each of the Candidates
are asunder: -
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Pursuant to Regulation 66 of Bank of Maharashtra (Shares and Meetings) Regulations, 2004, Shri Prasenjeet AHo@l (Aol URARIGN AHIo> SR [RidRl) RMEd Arlerell yd Aid 244 [Qoil ol GAM M@ AUl gloise

WSl Brasadl 1. uél/- Shrikrishna Fadnavis shall be deemed to have assumed office with effect from 24" March, 2026 & shall hold sl uQeifd 8. .
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Date : 23" March, 2026 Company Secretary




