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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, india.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalaboratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").

OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥5/- EACH (“"EQUITY SHARES") REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA
LABORATORIES LIMITED {"TARGET COMPANY"') AT A PRICE OF ¥ 10/- (RUPEES TEN ONLY) PER EQUITY SHARES ("0FFER PRICE") FROM THE PUBLIC SHAREHOLDERS {AS DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH ("ACQUIRER 17), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL ("ACQUIRER 3"), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS” ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)
REGULATIONS (THE "OPEN OFFER” OR "OFFER").
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This detailed public statement (“DPE™) is baing iIssued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Offer” or “Manager™), for and on behalf of the Acquirers to the Public Shareholders
(a5 defined befow) of the Target Company, pursuant to-and in compliance with Regulations 3(2) and 4 read with
Ragulations 13(4), 14(3), 15(2) and other applicable pravisions of the SEBI (SAST) Reguiatons and pursuant 1o the
public announcement ("PA”) dated March 16, 2026 in relation to the Dpen Offer, filed with the Securities and Exchangs
Board of India (“SEBI™), BSE Limited (*BSE™) and to the Target Company in compliance with Regulation 14(1) and
14(2} of the SEBI (SAST) Regulations.

For the purpose of this DPS, the following terms shall have the meanings assignad to them herein balow:

“Expanded Share Capital™ shall mean the total issued, subscribed, paid-up and voting share capital of the Targel
Company after taking into account all potential increases in the equity share capital on a fully diluted basis expected as
of the 107 (tenth) Working Day from the closure af the lendering period of the Offer. This includes (i) existing equity share
capital, consisting of 6028, 000 GSody Lakhs Twenly Eight Thotusand) Equity Shares (i) 46.27. 750 {Forly Sir Lakhis
Twenty Seven Thausand Seven Hundred Syl Subscription Shares (a5 defined below) proposed fo be alloted by the
Target Company to the Proposed Allottees including Acquiress, in terms of the SEPA fas defined below), by way of the
Preferantial Issue, subject to the approval of the shareholders of the Tarpet Company and other statutory,’ requiatory
approvals, if any and (if) 4.60,000 Four Lakhs Sixty Thousand) Equily Shares proposed to be allotied by the Target
Company to the investors, in terms of the share subscription agreement dated March 16, 2026, by way of the
Preferential Issue, subject to the approval of the shareholdars of the Target Company and other statutory/ requiatory
approvals, if any.

“Public Shareholders® shall mean all the public shareholders of the Target Company who are eligible to tender thelr
Equity Shares in the Offer, except the (i) Acguirars, (i) the parfias to the SEPA (as defined bedow) and (in) persons
deamed to be acting in concert with the persons sat out in (i) and (li), pursuant 1o and In compliance with the SEBI
(SAST) Regulations,

ACQUIRERS, TARGET COMPANY AND OFFER:

Infarmation about the Acquirers:

Surbhit Mukesh Shah (“Acquirer-1")

Surbhit Mukash Shah is son of Mukesh Jamnadas Shah and is an indwidual resident of India, aged 42 years
and residing at 3B, Kun| Co, Op. Society, Alkapuri, Vadodara — 390020, Gujarat, India. Email 1D
surbhitErekving.com. He holds the quatification of Bachelor of Business Administration from Gujrat
University and has more than 15 years of experience in pharmaceuticals industry

Acguirer-1 is ong of the promoiers of the Target Company and holds 3,17.607 Equify Shares representing
15.22% of the Equity Shara Capital (as defined bedow) of the Target Company

Acquirer -1 holds the position of Executive Director (DIN; 071993300) and Chief Financial Officer on the board of
the Target Company,

The net worih of the Acquirer-1 as on February 28, 2026 15 ¥ 56,93,09,231.10 (Rupaes Fifty Six Crorg Ninaty
Three Lakh Nine Thousard Two Hundred Thirfy One and Paise Ten Only) a5 certified vide certificate baaring
Unique document idantification no, (“UDIN"} - 26197091EQTAJDEZ84 dated March 16, 2026 issued by by CA
Divya Zakani, (Membership Mo 197091), proprietar of Divya falanl & Associates, Chartered Accountants (FRN
153%47W) having its office at 807, Supremas I, Bs. A K Plaza, Nr. New Courf Diwalipura, vadodara = 390007,
Gugarat, Emall I cadyyaandassociatesEgmall, com

Amit Mukesh Shah (“Acquirer -2)

Amit Mukesh Shah s son of Mukesh Jamndas Shah and is &n individual resident of India, aged 43 years and
residing &t Plot Mo, 3/A, Kunj Co. Op. HSL, Alkapuori, Vadodara — 390007, Gujarat, India . Email ID;
amitE@rekving.com. He holds the gualification of Bachelor of Business Administration (BBA) from International
Managemant institute, Brussels and has an expenance of morg than 15 years in the pharmaceautical indusiry.
Acguirer -2 i5 one of the promoters of the Target Company and holds 8,27 6883 Equity Shares representing
13.73% of the Equity Shara Capital (as oafined bedow) of tha Tanget Company

Acquirer -2 holds the position of Managing Director (DIN: 0199321 1) on the board of the Target Company,

The net worth of the Acguirar-2 as on February 28, 2026 is ¥ 46.16,41, 79067 (Rupees Farty Six Crore Sixfeen
Lakh Forly Qe Thousand Seven Hundred Ninety and paise Sixly Seven Onily) as certified vide certificate beaning
LIDAN: 26197091 RIWYIY1161 dated March 16, 2026 issued by CA Divya Zalani, (Membership No. 197091)
proprigtor of Divya Zalani & Associztes, Chartered Accountants (FRN: 153947W) having its office at 807,
supramus Il, Bs. R K Plaza, Nr. Mew Court Diwalipura, Vadodara — 390007, Gujarat. Email 1D
cadivyaandassociztesamail.com

Dhruvalkumar Patel (“Acquirer -3")

Dhruvalkumar Pated is son of Jaynatital Patel and Is an individual resident of India, aged 41 years and reskding at
B0 Antica Greenwoods, Sevasi Ankodiya road, Khanpur, PO: Ampad, Vadodara - 391101, Gujrat . Email 10-
dhruvalpatell @xomail.com. He holds the qualification of Masters of Businass Adménistration in Finance from
Gujarat University and a Bachelor of Pharmacy from Gujaral University and has an exparience of more than 15
years inthe pharmaceutical industry

Acquirer-3 does not hold any Eqguity Shares of the Target Company s an the date of this DPS.

Acouirer-3 does not hold any position on the board of the Target Company.

The net worth of the Acquirer-3 as on February 16, 2026, i5 2 17,07 48 408/- (Rupees Seventeen Crore Seven
Lakhs Forty Eight Thowsand Four Hundred Five Only) as certilied vide cerlificale bearing UDIN:
26157588HPUKWE3673 dated March 16, 2026, issued by CA Rachit Shah, (Membearship No. 157588)
dezignated partner of JAYAM & Associates LLP Chartered Accountants (FRN; 130:068W) having its office &
1001, Signet Hub, 10h, Foor, Akshar Chowk, Old Padra Road, Vadedara-320012, Gujarat Email 10;
info.jkjain@gma.com

Joint Undertakings / Confirmations by the Acquirers:

Acquirers have not acquired amy Equity Shares of the Target Company between the date of PA i.e., March 16,
2026 and the date of this DPS5.

The Acquirers are not part of any group

The Acguirars undertake that they will not sell the Equity Shares of the Target Company held by them during tha
Orfer Pariad in terms of reguiation 2344) of the SEBI {SAST) Regulations.

The relationship between the Acquirers and directorship of the Acguiress on the board of the Target Company
are as follows
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| Surbhit Mukesh Shah

Erather of Amit Mukash Shah Pramoter & Director g17 607 15:22%

Amit Mukesh Shah

Brother of Surbhit Mukesh Shah | Promotfer & Managing Director| 8,27 8383 13.73%

Dhrwvalkumar Patel
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Acquirer-1 and Acquirer-2 are the promoters of the Target Company and are interestad to the extent of their
sharahoiding / votng rights in the Target Company and by virtue of being a Directors in the Target Company.
Furthes, Acquirers are interested 1o the extent of the Underlying Transaction (a5 defined helow), as detailed in
section | (Background fo the Offer], that has mggered this Open Offer.

Pursuant fn consummation of SEPA, Acguirer-3 will acquire joint contral along with existing membears of
promoters and promoter group Including Acquires-1 and Acquirer-2, and will be reclassified as “promaoter”
along with existing members of promoters and promoter group of the Target Company.

As of the date of this OPS. the Acguirers are nol prahibited by SEBI, from dealing In securities, in terms of
directions issued by SEBI under Section 118 of the Securities and Exchange Board of india Act, 1992, as
amended (“SEBI Act™) or any other regulations made under the SEBI Act,

The Acquirers-are not categorized as & willful defautter by any bank or financial institution or consortium thereof,
ih accordance with the guidelines on willul defaullers issued by the RBI, in terms of Reguiation 2(1)(ze) of the
SEBI (3A5T) Regulations,

The Acquirars are nol categorized / declared as a fupitive economic offender under Saction 12 of the Fuaitive
Economic Offendars Act, 2018 (17 of 2018}, in terms of Regulation 2{1)(ja} of the SEBI (5A5T) Regulations
There are no directions subsisting. or proceedings. pending or any stafulory approval pending against the
Acquirers under SEBI Act, 1992 and requiations made thare under, aiso by any other Regulatorn As on data, there
are no penalties levied by SEBI on the Acquirers.

Information about the selling shareholders (Sellers):

Thare are no Selling Shareholders (" Seflers™) in the Underlying Transaction

Information about the Target Company

The Target Company was incorporated as a private company on Movember 01, 1988, as "Rekyina Laboralories
Private Limited” under the Companies Act, 1956, pursuant to & certificate of incorporation issued by the
Registrar of Companies, Gujaral. Subsequently, the name of the Target Company was changad o “Vinrek
Laboratories Private Limited” pursuant a fresh cerfificate of incorporalion dated August 18, 1389 issued by the
Reqistrar of Compandes, Gujaral_Subsequently, the name of the Target Company was changed to "Vinrek
Laboratories Limited” consequent to the conversion of Company from private limsted company to public limited
company and a fresh certificate of ncorporation dated May 5, 1992 issuad by the Ragistrar of Companies,
Gujaral. Subsequantty, the name of the Targel Company was changed to “Rekvina Laboratories Limited”
purssiant a fresh certificate of incorporation dated June 22, 1994 issuad by the Begisirar of Companies, Gujarat.
The Corporate Identification Mumber (“GIN") of the Target Company is L24231GJ1988PLC011458 The
registerad office of the Target Company is situated at 36, Sampatran Colony, Next to Royal Hoted, Alkapuri,
Vadodara - 390007, Gujarat, India. Tel. No.: 0265-23B2966 2362319; Email |d.
inforekvinalaboratonies. com; Website; wyowlrekyinalabpratones.in,

Tha Target Campany is engaged in the business of manufacturing and marketing of pharmaceuticals products.
The Equity Shares of the Target Company are listed on BSE Limited ("BSE") (Security Symbol: VINRKLE,
security Code: 526075). The I5IN of the Equity Shares of the Target Company is INEQS2007 028,

The authorized share capital of the Targel Company is ¥ 3.50,00,.000/- (Rupees Three Crore Fifty Lakh Onily)
comprisirg of 70,00,000 (Seventy Lakh) Equity Shares of face valua of ¥ 5/~ each, The paid-up equity share
capital of the Target Company is 2 3,01 40,000/- (Rupees Three Crore Cne Lakh Forty Thousand Oniy) (" Equity
share Gapital” ) comprising of 80,285,000 (Sixfy Lakh Twenly Eigit Thowsand) Equity Shares of face value of 3
8- each

As per the shareholding pattern filed by the Target Company with the Stock Exchange for the quarter ended on
Decemnber 31, 2025, the Target Company has disclosed that: (i) there are no partly paid-up Equity Shares; {if) it
has not issued any convertible securties; (1l) it has nof issued any warrgnts; (iv) there are no lockad in Eguity
2hares of the Target Company; and (v) thara ara na Equity Shares by promoters which are pladged or otherwise
encumbered.

The Equity Shares of the Target Company are infreguently traded on BSE within the meaning explanation
provided in Requiation 2(71)(]) of the SEBI {5AST) Regulations.

The key financial information of the Tarpet Company as extracted from its respective audited financial
statamenis as of and for the financial yvears ended on March 31, 2025, March 31, 2024, and Marck 31, 2023
and unaudited financial statement for the pertod ended June 30, 2025, is as setout below:

(Amount in ¥ Lakhs)

Particulars For the period ended Financial year ended
December 31, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023
Un-Audited Audited Audited Audited
Total Revenue 5418 il Ml (.38
Net Income (19.42)) {13.71) (1,64 (0.07)
EPS (¥ per share) (0.32) (0.23) {0.03) =
| Net worth/ Shareholders” funds A, [33.22) (19.52) 132

e financial information for the period ended on December 31, 2025, has been extracted from the firvted reviewed
ur-diaited hinancials fled with BSE on Februany 9, 2025, the financial information for fhe financial years ended March

31, 2025, and March 31, 2024, has been extracted from fhe Annual Report for the Fimancial year 2024-25 fited with the
S5E and fimancal imfarrmaton forfinancial year ended on March 31, 2023, nave been extracted fram Anmial Reparf for
e Financial pear 2022-2 3 filed with the BSE

5.
5.1

5.2

aod

0.4

0.

5.6.

a7

2.8

5.8

2.10.
5.11.

212

213

514,

215

518,

2. 1.

518

.19,

bk

Details of the Offer

The board of directors of the Target Company, at its meeting held on Monday, March 16, 2026, approvad the
execulion of the Securities Exchange and Purchase Agreerment (“SEPA") amongst Surbhit Mukesh Shah, Amil
Mukeash Shah, Krnima Surbhit Shah, Ami Amit Shah, Radiant Parenterals Limited ("Radiant”) and the Tangst
Company for acquisition of 18,51, 100 eguity shares of face value of 2 10v- (Rupees Ten Ony) each of Radiam
{“Purchase Shares"), representing 100% of the equity share captal of Radiant by the Target Company from
aurbhit Mukesh Shah, Amit Mukesh Shah, Krima Surbhit Shah, Ami Amit Shah, who arg s existing
shareholders, at a price of ¥ 25/- (Rupees Twenly Fve Omly) per equity share, aggregating to a total
considaration of ¥ 4,62, 77,500/ (Rupees Four Crore Sixty Two Lakhs Seventy Seven Thousand Five Hundred
Gy for consideration by way of Swap of shares.

Accordingly, the board of directors of the Target Company at its meeting held on March 16, 2025 resolved to
issue and allof 46,27 750 (Forty S faxhs Twenty Seven Thousand Seven Hundred Fiffy) Eguity Shares of face
value of 2 5/~ each of the Target Company, at a price of 210, (Rupeas Ten Only) par aquity share (“Subscription
Shares”); aporepating to T 4,62 77 500/- (Rupees Four Crove Sidy fwo Lakhs Seventy Seven Thousand Five
Hundred Onli) as 2 consideration payabla for the said acquisition being discharged by way of swap of shares, by
way of a preferantial issue on a private placement basis: (“Preferential Issue™). The terms and conditions of the
Preferential Issue are sat ouf inthe SEPA, shall be in accordance with the provisions of the Compandes Act, 2013
and the rules framed thereunder and Chapter V¥ of the SEBI (ICDR) Regulations and any other applicable law for
the time being in force (“Underlying Transaction™).

Since the current preferential issue is made for the consideration other than cash which comprises of swap of
shares 1o the axtant of Subscription Shares and in cash to the extent of 460,000 equity shares of the Tangst
Company, the Target Company has obained a valuation report dated March 16, 2026, from C& Devang 5.
Thakar, &n independent registered valuer bearing Registration Number IBBIRV03/2022/14887, determining
the fair valug of the equity shares of the Target Company at 210/~ per share and the swap ratio al 2.5 Equity
Shares of Rekvina Laboratorias for every 1 (one) equity shares of Radiant Parenterals Limited (*Valuation
Reporl™).

This Open Offer Is a mandatory open offer made in compliance with Regulations 3(2) and 4 of the SEBI (SAST)
Ragulations, triggered upon execution of the SEPA,

This Open Offer iz being made by the Acguirars 1o the Public Shareholders to acguire up 1o 28,90,100 (Twenty
Eight Laxhs Mingty Thousand (e Hundrad) Equity Shares ("0Ofer Shares™) représenting 26% of the Expanded
share Capital of the Target Company at a price of 2 10/~ (Rugees Ter only) per Equity Share (“0ffer Prica”) from
the Pubkc Shareholders of the Targe! Company, aggregating o & total consideration of £ 2,85, 01,000/- (Rupees
Twa Crove Eighty Nine Lakhs One Thousand Only) (assuming ful acceptance) (“0ffer Size"), payable incashin
accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations and subject to the terms and conditions as
satoutinPA, DPS and Letter of Ofier {“LOF")

Thi Offar Shares will be acquired by the Acquiress fully paid-up, free from all liens, charges and encumbrancas
and together with all the rights attached thereto and the Public Shareholders tendering their Equity Shares in this
Open Offer shall have obtained all necessary consents required by them fo self the Equity Shares on the
foreqoing basis

All Public Sharahalders (including resident or non-resident shareholders) must obtain all requisite approvals
raguirad, If any, to tender the Difer Shares (including without limitation, the. approval fram the Reserve Bank of
India ("REI") held by them, in the Offer and submit such approvals, along with the other documents required to
accept this Offer. In the event such approvals are not submitted, the Acquirers resarva the right o reject such
Equity Bhares tenderad in this Offer, Further if the Public Shareholders who are nof persons resident in India had
raguirad any approvals (including fromthe RBI, or amy other regulatory body) in respect of the Equity Shares held
by them, they will ba reguired to submit such previous approvals, that they would have obtained Tor halding the
Equity Shares, totender the Offer Sharas held by them, aiong with the other documents required to be tendered
1o accept this Offer. In the event such-approvals are not submitted, the Acquirer reserve the right 1o reject such
Oifer Shares.

This Mier is not conditianal upon any minimem level of acceptance in ferms of Regulation 19(1) of the SEBI
(SAST) Regulations,

Thig is not a competitive offar in terms of Reqgulation 20 of the SEBI {SAST) Ragulations

This Offar is not pursuant to any-global acquistion resulting in indirect acquisition of Equity Shares of the Tanget
Company.

The Acquirers intends 1o retain the listing status of the Targel Company and no delisting offer 15 proposed 1o be
made,

There are no statutory and other approvals requirgd to be obtained to complets the Underlying Transaction
contemplated under the SEPA or to complete this Open Offer other than as indicated in Part VI (Siatutory and
Other Approvals) below.

Whera any statutory or ofher approval extends to some but not &l of the Public Shareholders, the Acguirar shall
have the option o make payment to such Public Sharaholdars in respect of whom no statuiory or other
approvals are required in order to complete this Gpen Ofter.

In terms of Regulation 23 of the SEBI {SAST) Regulations, in the event, lor reasons outside the reasonable
control of the Acquirers, the approvals specified in this OPS as set ouf in Part V1 (Statutory and iher Approvals)
betow or those which become applicable prior to complation of the Open Offer are not received, then tha
Acguirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the
Acguirers (through the Manager) shall, within 2 Working Days of such withdrawal, make an announcamant of
such withdrawal stating the grounds for the withdrawal in accordance with Regutation 23(2) of the SEBI (SAST)
Hagulations,

A3 on the date of this DS, the Acguirers do not have any plans to dispose=off or otherwisa encumber any
significant assets of the Target Company for the nexd 2 (twio) years from the date of closure of the Opan Offar,
except in the ordinary course of business of the Targel Company and axcept to the extent required for the
purpose of restructuring and/or raticnalization of the business, assets, investmants, Rabilities or otherwise of the
Targel Company. In the event any substantial asset of the Target Company is 10 be sold, disposed-off or
otherwize encumberad other than im the ordinary course of basiness, the Acquirers underfakes that they shall do
g0 anly upon the recaipt of tha prior approval of the sharehoiders of the Target Company, by way of & special
resolution passed by postal ballot, in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the
provisions of applicable law as may ba required

Upon comipletion of the Offer, assuming full acceptances in the offer, the Acquirers will hobd 85,95,652 (Eighty
Five Lakh Minely Five Thousand Six Humdred Fifty Two) Equity Shares representing 77.33% of the Expanded
Share Gapital of the Target Comgany and Acquivers along with exssting members of promofers and promoiers
group of the Target Company shall hold 1,00,07.333 (One crore Seven Thousamd Three Hundrad Thirly Three)
Equity shares representing 90.03% of the Expanded Share Capital of the Target Company,

&5 per Requlation 384 of the SEBI (LODH) Requlations read with Rules 1302) and 198 ol the Securifies Gonfracts
{Regutation) Rules, 1957, as amended (“SCRR™), the Targat Company is required to maintain at least 25.00%
(Twenty Five Percent) public shareholding as determined in accordance with SCRR, on a continuous basis tor
listing, Pursuant to completion of this Open Offer {assuming full acceptance of the Dffer Shares) and the
Underlying Transaction, the public shareholding in the Target Company will fall below the manimem public
shargholding ("MP3") requirement as per Rule 194 of SCRRA read with SEBI (LDDR) Regulations.  the MPS
falis below 25% (Twanty Five Percent) of the Expanded Share capital, the Acquirers will comply with provisions
of Regulation 7{4) ol the SEBI (SAST) Regulations to maimain the MPS in accordance with the SCRR and the
SEBI {LODR} Reguiations

The Acquirers shall not be aligible to make a voluntary delisting offer under the SEBI (Defisting of Equity Shares)
Regulations, 2021, unkess a period of twebve months has elapsed from the date of completion of the Offer period
as per reguiation 7(5) of SEBI {SAST) Regulations.

The Manager fo the Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The
Manager to the Offer further declares and undartakes not to deal on its own account inthe Equity Shares of the
Target Company during the Offer Period.

BACKGROUND TO THE OFFER:

The Offer is being made by the Acquirers to the Public Shareholders of the Target Company in accordance with
Ragulation 3(2) and 4 of the-5EBI (3A5T) Regulations

The Board of Directors of the Target Company has approved the execution of Share Exchange and Purchase
Agreement dated March 16, 2026 amongst Surbhit Mukesh Shah (Acquirer-1), Amil Mukesh Shah (Acquirer-2),
Dhrovatkemar Patel (Acquirer-3), Krima Surbhit Shah, Ami Amit Shah, Radiant and the Target Company for
acquisition of 18,571, 100 aquity shares of face value of ¥ 10/~ (Rupess Ten Only) sach of Radiant. (“Purchase
Shares”), representing 100% of the equity share capital of Radiant from its existing Shareholders_ 3t a price of ¥
25/~ (Rupees Twenty Five Only) per equity share, aggregating to a total consideration of  4,62,77,500/-
(Rupees Fotlr Crore Sixty Two Lakits Seventy Seven Thousand five Hurdred Oy

The consideration payabie for the said acquisition shall be discharged by way of issue and allotment of
46,27, 750 (Farty Six fakhs Twenty Seven Thousand Seven Humdred Fifty) fully paid-up equity shares of face
valug of ¥ 5 each of the Company, at a price of 10~ (Rupees Ten Oyl per equity share (“Subscription
Shares”™), aggregating to 2 4,62, 77 500/ - (Rupees Four Crore Sidy Two Lakhs Seventy Seven Thousand Five
Hiundred Owly), on a preferential basis, in compliance with the applcabla laws

The proposed transaction is being underfaken on an "arm's |2ngth basis", taking into account the vakuation
raport issued by Devang 5. Thakas, Registered Valuer (SFA) (Registration No.: 1BBIRV/03/2022/1 4881), In
accordance with the applicable laws.

The acquisition of Purchasze Shares shall be subject o such regulatory /statulory approvals as may be required
under applicable lws including the approval of the sharehelders of the Company for issuance of Subscription
Shares on a preferential basis,

The issuance and allotment of the above securities shall be subject to, infer atia, the receipt of shargholders'
approval, receipt of applicable statutory and/or regulatory approvals, and the fulfillment of certain other
conditions precedent. as spacilied in the SEPA,

As a consequence of the execution of the SEPA, this Open Offer is a mandalory offer being made by the
Acauirers in compliance with Regudations 3(2) and 4 of the SEBI (SAST) Ragulations. The Difer Price will be
payable in cash by the Acquirer in accordance with the provisions of Regulation 9(1){a) of the SEBI (SAST)
Ragulations,

The salienl leatures of the SEPA are as lollows:

Subject to the terms and condiions hereof, the Sellers shall sell and transler to the Company and the Caompany
shall purchase and acquire from the Sellers, the Sale Shares with full legal and beneficial interest and clear and
marketable title thereto (together with all rights, and imerest appertaining thereto, and free and clear of all
Encumbrances), on the Cloging Date.

Sale Shares as detailed below shall be transferred &t a price of T 25/- (Rupees Twenty Five Only) per Equity
Shares and for a total consideration of ¥ 462,77 500/~ (Rupees Four Crore Sty Two Lakhs Sevenly Saven
Thousand Five Hundred Only) payable by the Company by way of swap of shares:

ar. | Name of Seller No. of equity shares of Percentage
No. Radiant held (“Sale Shares™)
1. | Swurbhit Mukesh Shah 6.22.500 33.63
2 | Amit Mukesh Shah B 72,500 47.13
3. | AmiAmit-Shah 1,403,538 7.21 |
4. | Krima Surbhit Shah 133,537 7.21 |
5. | Dhruvalkumar Patel 89,025 4 81

: Total 18,51,100 100.00

The consideration payabde for the said acquisition shall be discharged by way of Issue and allgtment of
46,27 . 750 Equity Shares of the Company having face walug of ¥5/- each at a price of ¥ 10/- per Equity Share
(“Subscription Shares”), aggregating to @ 4 62,77 500/~ (Rupees Four Crore Sixty Two Lakhs Seventy Saven
Thousand Five Hundred Only), on a preferential basis in accordance with SEBI (ICOR) Ragulations and the Act;
Subject to the terms of SERA, the Acqulrers agree Lo subscribe for, and the Company agrees to issue and allotto
the Acquirers, Subscription Shares as per details mentioned below. In consideration for the allotment of the
Subscription Shares, the Acquirers shall transfer Sale Shares, frea from all encumbrances, cradited as fully paid
in accordance with SEBI {ICOR) Regulations and the Companies &ct, 201 3:

zw

No. of securilies being Type of Total Consideration against issue of
issued al ¥ 10/- per share | securities being | shares by way ol swap of shares at ¥
of the Company. is5Les 25/- per share of Radiant.

Hame ol Investor

| Surbhit Mukesh Shah

15.56,250 Equity Shares .22 500

{ Amit Mukesh Shah

21.81,250 Equity Shires 8,72.500

Aml Amit Shah 333,845 | Equity Shares 1,.33.538

Krima Surbhit:Shah 3,33 843 | Equity Shares 1,33.537

en aafeafpal s

[iruvalsumar Falel 222,062 Equity Shares 89025

Total 46,27, 750 18,561,100

10.

The Subscription Shares shall rank pari passu in all respects with all the other Equity Shares

The Company shall within 30 {thirty) days from the Share Subscription Closing Date or within the time period
spacified under Applicable Law, call'a board mesting of a Target Company for reclassification of Dhruvalkumar
Patal as a promoter shareholder along with the Existing Promaoters.

The consummation of the Underlying Transaction is subject io the fulfiiment of the conditions precedent. as
specified under the SEPA, Including the following key conditions precedent: a) receipt of approval from the
shareilders: of the Target Company, b) receipt of In-Principle: approval from the Stock Exchanges, c) the
allatment of the Subscription Shares will ba undertaken within the timefines prescribed under the SEBI (ICDR})
Regulations, d) allotment of Securities to the Acquirers pursuant to the Preferential Allotment shall ba keptinto a
demat escrow account in compliance with Regulation 22(24) of the SEBI (5AST) Regulations, 8) The Acquirars
shall have successfully completed the Open offer to be made in compliance with all the requirements of SEBI
SB85T Regulations,

Throwgh the SEPR, the Acquirers proposes to fake substantial acquisition of shares and consolidation of existing
holding of the Promoter / Promater Group in the Target Company. Proposed shareholding of Acguirers, afterthe
acquisition of Subscripfion Shares under the Underlying Transaction shall be 57,058,552 Equity Shares
representing 51.33% of the Expanded Share Capital and sharehoiding of Acquirers along with members of
Pramaters and promoter group of the Target Company shall be 71,17.233 Equity Shares reprasanting 64.03% of
the Expanded Share Capital of the Taroet Company. Further, the total post Open Ofter shareholding of the
Acquirers, assuming full acceptance in the Offer, will be 85,95 652 Equity Shares reprasenting 77.33% of tha
Expanded Share Capitat of the Target Company and sharehodding of Acquirars along with members of Promoters
and promoter group of the Target Company shall be 1,00,07,333 Equity Shares repreésanting 50.03% of the
Expanded Share Capital, Consequently, the Acguirer-1 and Acquirer-2 shall cross the individual Brmit of 25% and
sinGe dcquirar-a is 1o be classified as a point promoter along with existing mambers of the promoters and
promaoter group of the target Comp, this Open Offer is being made by tha Acquirers in compliance with
Regulations 3(2) & 4 and other apphcable provisions of SEBI (SAST) Regulations,

The prime objective of the Acguirers for this Open Offer s sulbstantial acquisition of Equity Sharas, vating rights
and controf over the Target Company.

Acquirer-1 and Acquirer-2 are the current promoters of the Target Company. At present, the Acquirers do not
have any plans to make major change 1o the mdsting fine of business of the Target Company excapt in the
ordinary course of busingss. However, dependmg on the requiremeants and expediancy of the business siteation
and subject o the provisions of the Companies &ct, 2013, Memorandum and Articles of Association of the
Target Company and all applicable lzws, rules and reguiations, the board of directors of the Target Company will
lake appropriate busingss decisions from time to time in order @ improve the performance of the Target
Company,

SHAREHOLDING AND ACQUISITION DETAILS:

The current and proposed shareholding of the Acquirers in the Targel Company and the detaits of their
acquisition are as follows:

Details Acquirer-1 Acquirer-2 Acquirer-3
No. % No. | % No. %
Equity Shareholding as on the PA date™ | 917,607 | 15.22% | 8,27.883 | 13.73% Nil il
Bqully e “grgfég}f.’fg ACQUIred UNder | oy 74 pe7 | 20.06% | 3000133 | 27.07% | 222562 | 2.00%
Equity Shares acauired betwean the PA date ; G . . ;
and the DPS date Mii 0.00% Hil 0.00% il 0.00%
Equity Shares proposad to be acquired in 5 = : ;
te apen offer” ot ] e 6 e i e ] i
Post Ofer Shareholding™ 37.43.857 | 33.68% [ 3739133 | 33.64% [ 1112662 | 10.01%

Fercentage is calculatod as & percemiage of the existing Equity Share Capital of ihe Target Company,
Fercemtage is calcwlaled as & percentage of the Expanded Share Capital of ihe Targe! Company:

Winile persons rmay be deemed lo be acting in concer! with the Acquirer andlor the PACS in lerms of Reguialion
2{1){q)i2) of the SEBI (SAST) Regulations ("Deemed PACST), howevar such Deemed PACSs are nof acting i
cancer! with the Acquirer andior the PACS for the purposes of this Operr Offer, within the meaning of Regulation
2(1)(q)(1) of the SEBI (SAST) Reguiations

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Serip 10: VINRKLB, Serip Code: 526075),
The trading furmover in the Equity Shares of the Target Company based on trading wolume during the twekve
calendar months prior to the maonth of PA (Le_ March 1, 2025, to February 28, 2026) |5 as given betow:

Slock
Exchange

Trading turnover
{as % of total Equity
Shares listed)

Total no. of Equity Shares traded during the twelve
calendar months prior to the month ol PA

Total no. of listed
Equity Shares

BSE

1,67.694 60.28,000 2.78%

(Source; wiww.bseingia, com)
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Based on the above information, the Equity Shares of the Target Company are infrequently traded on the BSE
within the meaning of explanation provided in Regulation 21)()) of the SEBI{SAST) Regulations.

The Offer Price of 3 10/~ (Rupees Ten Oniy) per Equity Share is justified in terms of Requiations B of the SEB
(SAST) Reqgulations, being higher than the highest of the following:

SA.
ND

PARTICULARS Price (in ¥ par

Equity Share)
& The highest negofiated price per share of the farget company for any - acquisition |
under the agreament atiracting the obligation to make a public announcement of an
open offer;

10-

B The volume-weighted averane price paid or payable far acguisitions, whether by the
acquirer or by any person acting in concert with him, dering the fifty-two woeks
immediately praceding the dale of the public announcament;

NA.

C The highest price paid or payable for any acouisition, whether by the acquirers or by
any parson acting in concert with him, during tha twenty-s5ix waeks immadiatety
praceding the date of the public announcerment;

N_A

g The valuma-weighted average market price of such shares for a period of sidy trading
days immediately preceding the dafa of the public announcement a5 raded on the
stock exchange where the masdmum volume of trading in the shares of the target
company are recorded during -such period, provided such shares are frequenthy
traded;

N_A.

E Whare the sharas are not frequently traded, the price determinad by the acquirer and
the manager i the open offer taking nto account valuation parameters incheding,
book value, comparable trading muMiples, and such othar parameters as ame
custamary for valuation of shares of such companias;

1 I:I.'I'

F the per share value as par regulation & (5) NAT

1. Based on & valvation rapdvd seaed by G52 P B Devang 5. Thakar, Regrstered Valar (5RA) (Beg. Mo ICSEVDAERI253)
dafed March T6, 2026

2 Nol Appiicaiie Snce e acgusbom i nof an mamed! acouwsiion.

The fair value of Equity Shares of the Target Company is T10/- per Equity Share (Rupees Ten Only) as certified
wide carfificate bearing UDIN: 261970091 QJNWIN3A50 dated March 16, 2026 issued by CA Divya Zalani,
(Membarship No. 197091} proprietor of Divya Zalani & Associates, Charlered Accountants (FRN: 153547W)
having itz office at 307, Supremus I, Bs, B K Plaza, Nr. New Court Diwalipura, Vadodara = 330007, Gujarat,
Email ID: cadivyaandassociates@gmail.com

In view of the parameiers considered and presenied in the aforesaid table, the minimum offer price per Equity
Share undar Requiation & of the SEBI (SAST) Regulations is the highast of tem numbers & to F above e, 210
per Equity Share. Accordingly, the Offer Price of 2 10/- (Rupeas Ten Only) 15 justified in terms of the SEB1 {SAST)
Hagulations,

Since the dale of the PA and as on the date of this DPS, there have been no corporale actions (n the Targed
Company warranting adjustment of relevant price parameters under Ragulation B{3) of the SEBI (SAST)
Regulations, The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issues,
stock split, consolidation, etc, where the record date for effecting such corporate actions falls prior to 3 Working
Crays befora the commencement of the Tendering Period of the Ofter, in accordance with Regulation 8{9) of the
SEBISAST) Regulations

In the event of further acouisition of Equity Shares of the Target Company by the Acquirgrs during the Offer
period, whether by subscription or purchasa, &t a price higher than the Offer Price. then the Offer Price will be
revised upwards to be aqual to or more than the highest price paid for such acquisition in terms of Reguiation
&(8) of the SEBI {3AST) Reguiations. However, Acquirers shall nol acquire any Equity Shares of the Target
Company after the third Warking Day prior to the commencement of the Tendering Period and until the axpiry of
the Tendering Parind.

It the Acquirers acquire Equity Shares of tha Target Company during the period of twenty-six weeks after the
tendaring period at a price higher than the Offar Prica, then tha Acquirers shall pay the difference between the
highest acguisition price and the Offer Price, toall Public Shareholders whose BEquity Shares have baen accepted
in the Offer within stdy days from the date of such acquisition. However, no such difference shall be paid in the
gvent that such acquisition is made under another open offer under the SEBI {5A5T) Reguiations, or pursuantto
Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, or open market
purchases made in the ordinary course on the Stock Exchange. not being negotiated acoulsition of Equity
Shares of the Target Company in &ny form.

The Acquirers are permitled to revise the Offer Price upward at any time up 1o one Warking Day prior to the
commencement of the Tendensig Penod of this OHer in accordance with Begulalion 13{4) of the SEBI [S&5T)
Regulations. In the avent of such upward révision in the Offer Price, the Acquirer shall maka further deposits into
the Escrow Account, make a public announcement in the same newspapers where the origingl Detailed Public
Statement has besn published and simultaneousky inform SEBI, BSE and Target Company at its registered office

Comlinned 1o mext (ge......... o
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As on date, thare is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer Size,
the Acquirer shadl comply with Regulation 18 of SEBI (3A5T) Regulations and all other applicable provisions of
SEBI {SAST) Regulations which are required to be fulfilled for the said revision inthe Offer Price or Offer Size.

FINANCIAL ARRANGEMENTS:

The total fund requirement for implementation of the Open Offer fassoming il scceptances) Le. tor the
acquisition of up i 28,90, 100 (Twerty Eight Lakh Minely Thousand One Huhdred) Equity Shares from all the
Public Shareholders of the Target Company at an Offer Price of 2 10/~ (Rupees Ter Onfit per Equity Share is 2
2,89 01,000 (Rupees Twa Crove Eighty Nine Lakts Gre Thowsana Only) (*Maximum Consideration™),

In accordance with Regulation 17 of SEBI (SAST) Regulations, the Acquirers and Manager to the Offer have
gntered Into an escrow agraement with IGICI Bank Limited (“Eserow Agent”) on March 16, 2026 (*Escrow
Agreement") and have opened an escrow account under the name and style of “Mr. Shah Surbbit Mukeshbhai
RLL Open Offer Escrow Account” (“Escrow Account”™) with the Escrow Agent. In accordance with Regulation
17 of the SEBI (SAST) Regulations, the Acquirers have deposited in cash an aggregate of ¥ 72,25,250/-
(Rupees Seventy Two Lakit Twendy Five Thousand Two Hundred Fifty Orily) in the Escrow Account which is 25 %
of the Maximum Consideration payable in the Offer, assuming full acceptance. In terms af the EScrow
Agraemant, the Manager to the Offer has bean authorized by the Acquirers 10 operate the Escrow Account in
acrordance with the SEBI (SAST) Requiations. The cash deposit has been confirmad by the Escrow Banker by
way of a confirmation letter dated March 20, 2026.

The Acquirers have authorized the Manager to the Offer to operate and realize the value of the Escrow Account in
terms of the SEB (SAST) Reguiations.

The Acquirers have confirmed that it has adequate financial resources to meet the obligations under the Open
Difer and has made firm financial arrangements or fulfilling the payment obligations under this Open Ofar in
terms of Reguiation 25(1) of tha SEBI (SAST) Reguiations and the Acquirers are able 1o implemant this Open
Qifer

After considering the alorementionad, CA Divya Zalanl, (Membership No. 197091) propriator of Divya Zalani &
Associates, Chartered Accountants (FRN: 153947W) having its office at 807, Supramus |, Bs. R K Plaza, Nr.
Maw Court Diwalipura, Vadodara — 390007, Gujarat, Email 1D cadivyaandassociates@gmail.com by their
certficate dated March 18, 2026 bearing UDIN 26719709 TNGXGDPT 440 have certified that the Acquirers have
made firm financial arrangements fo meet their financial obligations under the Open (ffer

Based on the above and in the light of the escrow arangemants, the Manager o the Offer is satisfiad {a) about
the adequacy of resources to meet the financial requirements for the Dpen Offer and the ability of the Acquirers o
implement the Open Offer in accordance with the SEBI (5A5T) Regulations, (h) that firm arrangements for
payment through verifiable means have been put in place by the Acquirer 1o fulfill their obligations in redaton 1o
tive Oifer in accordance with the SEBI (SAST) Regulations.

In casa of upward révision in the Oifer Price and! or the Offer Size, the comesponding increasa fo the BsCrow
amount a2 mentioned above shall be made by the Acquirers to ensure compliance with Regulation 18(5) of the
SEBI {3AST) Regulations,

STATUTORY AND OTHER APPROVALS:

As on the data of this DPS, there are no slatutory or other approvals required to acquire the Ofler Sharas that are
validly tenderad pursuant to this Offer and/or to complete the Underlying Transaction, save and except racaipt of
necessary approvals from sharehoiders of the Target Company and BSE Limited for the Preferential 1ssue
Howeves, if any statutory or other approval{s) becomes applicable pnor to the completion of the Offer, the Offer
would &lso be subject to such statutory or other approval(s) being obtained and the Acquirers shall make
necessary appiications for such approvals

I the holders of the Equity Shares who are not persons resident in India (including NRIs, DCBs and Flls) had
requived any approvals (inciuding from the RBI, the FIPB or any other regulatory body) in respect of the Equity
Shares held by them, they will be required to submit such previous approvals, that they would have obtained for
holding the Equity Shares. to tender the Equity Shares held by tham in this Offer, along with the other documents
required to be tenderad to accept this Offer. In the event such approvals are not submitted, the Acquirers reserve
the right to reject such Equity Shares tendered in this Offer

In terms of Regulation 23 of the SEBI (SAST) Regulations, the Acqukrers shall have the right to wilhdraw the Open
Offer {a) in the event that any of statutory or other approvals specified in this Part VI (Statutory and Other
Approvals) or those which become applicable prior to compdetion of the Open Offer are finally refused; or (b) if
any of the condiions under the SEPA, as s&t out in para 4 of Part Il (Background of the Offer specified inthis DPS
are not satisfied for reasons ouside the reasonable control of the Acquirers: In the event of such a withdrawal of
the Open Otfer, the Acquirers (theaugh the Manager) shall, within 2 Working Days of such withdrawal, make an
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2)
of tha SEBI (5A5T) Requiations

Subject to the receipt of the statutory and other approvals. if any, the Acquirers shall complete payment of
consideration within 10 Working Days from the closure of the Tendaring Period 1o those Public Shareholders
whose documents are found valid and in arder and are approved for acquisition by the Acquiress.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall
have the oplion to make payment to such Public Shareholders in respect of whom no statutory or other
approvals are required in order to compiete this Open Offer.

Vi,

Vil

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the Offer, SEBI
may, Il satished that the delay in receipt of requisite approval was not due to any willlul default or neglect on the
part of the Acquirers to diligently pursue the application for the approval, grant exiension of time to the Acquirer
for payment of consideration to the Public Shareholders of the Target Company who have accepted the Offer
within such pariod. subject to the Acquirer agreeing to pay Interast for the delayed period as directed by SEBIIn
terms of Reguiation 18(11) ofthe SEBI {SAST) Regulations, Furthar, if defay occurs on account of willful defaul
by the Acquirers in obtaining the requisite approvals, Reguiation 17(9) of the SEBI (5A5T) Regulations will also
become applicable and the amount lying in the escrow account shall baceme lizble to forfetture.

TENTATIVE SCHEDULE OF ACTIVITY:

Activily Day and Date

Issue of Public Announcemeant Monday, March 16, 2026

Publication of this Detailed Public Statement in newspapars Tuesday, March 24, 2028

Last Date of filing of Draft Letter of Offer with SEBI Thursday, April 2, 2026

Last date for Public Anmouncement for competing offer Monday, April 20, 2026

Last date lor receipl of comments from SEBI on the dralt letter of alfer Monday, Aprll 27, 2026

Identified Date™ Wednesday, April 28, 2026

e

_I_g_st date for ﬂispgtr:h of the Letter of Offer ta the Public Shareholders
Last date of publication by which & committee of independent directors
of the Target Company is required to give its racommandation to the
Public Sharehalders of the Target Company for this Offer

Monday, May 11, 2026

Last date for wpward revision of the Offer Price and/or the offer Size Tuesday, May 12, 2026

Date of publication of apening of Open Offer public announcement in

the newspaper in which DPS has been published Wednesday, May 13, 2026

Date of Commencemant of Tendering Period (*0Mfer opening Dale") Thursday, May 14, 2026

Date of Closwre of Tendering Period “(0ffer Closing Date"”) Wednesday, May 27, 2026

Last date of communicating of repection/acceptance and payment

of consideration for accepted tenders/return of unaccepted shares Thursday, June 11, 2026

Last date for publication of post Open Offer public announcemant Thursday, Jung 28, 2026 |

Last Date of Filing the Fnal report to SEBI Thursday, Juns 28, 2026 |

*Ieberwfig’ DLl o5 ardy for B i s of oslarnnrag M fdnmes of e Equily Sharalmigirs of (g Tirpe! Gompang a5 of sach
dafe fo whov the Ledter of Offer would be sent by emad, I is clanfied thit all the Publc Shareholders [registered or wiregistersd)
arg ahgiliie o pariicioale vl Ofer gy fme bedfovg e choswe of e Open Qe

PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

All the Public Shareholders of the Targat Company, whether holding the Equity Shares in physical form or
dematerializad form &re eligible fo participaie in this Offer at any time during the pericd from Offer opening Date
and offar Closing Date {“Tendering Period”) for this Open Offer

Persons who have acquived Equity Shares but whose names do nol appear in the register of members of the
Tarnet Company on the |dentified Date or unregistered owners or those who have acquired Equity Shares after
tha |dentified Date or thosa who have not received the Lettar of Offer, may aiso participata in this Open Offar
Accidental omission to send the Letter of Offer to any person to whom the Offer is made or the non-receipt or
defayad recaipt of the Letter of Offer by any such person will not invalidate the Offerin any way

The LOF shall be sent through ehectronic means to those Public Shareholder(s) who have registered thair email
s with the depositosies / the Company and also will be dispatched through physical mode by registerad post
spead post/ courier to those Public Sharehofder{s) who have not registered their email ids and o thosa Public
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public
Shareholder to receive a copy of LOF in physical format, the same shall be provided.

The Public Shareholders may aiso download the Letter of Offer from the SEBI's website (www. sebs.govin) or
ootain a copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding
of the Equity Shares and their folio numbes, DP identity-client identity, current addrass and contact details.

This Open Offer wall be implemented by the Acquirers through 2 stock exchange mechanism made available by
stock mxchanges inthe form of a separate window (“Acquisition Window™), as providad undar the SEB| (SAST)
Aegulations and SEBI circular SEBYHO/CFDYPoD-1/P/CIR/A023/31 dated February 16, 2023 and on such
terms and conditions as may ba permitted by law from time to im,

BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Opan Offar

The Acquirars have appointed Pravin Ratilal Share and Stock Brokers Limited ("Buying Broker™) as their broker
for the Gpen Offer through whom the purchases and settlement of the Offer Shares tendered under the Open
Orffer shall be made, The contact details of the Buying Broker are as mentioned below:

Kame: Pravin Ratilal Share and Stock Brokers Limited

Address: sakar-1, 5th Floor, Opp Gandhigram Raltway Station, Navrangpura, Ahmedabad - 380009
SEBI Reg. No: (NZODO2067 32

Tel No.: 079-26553758

Email : CSEPrash.com

Websile: hktp:/fwiaw.prash.comy’

Confact Person:  Neha Jain
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Puhlic Sharahalders wha desire to tender their Equity Shares under the Open Offer would have tointimate thair
respective stockbrokers (“Selling Braker™) within the normal trading hours of the secondary market, during the
Tendering Paniod.

A separate acquisition window will ba provided by tha BSE to facilitata ptacing of sell ordars, The Selling Broker
can enter orders for dematenalized as well as physical Equity Shares.

The Selling Broker would be required to place an order/bid on behalf of the Public Shareholders who wish to
tander thelr Equity Shares in the Open Oier using the acquisition window of the BSE. Bafare placing the bid, the
Public Shareholder Selling Broker concerned would be required o mark lien on the tendered Equity Shares.
Details of such Equity Shares marked as len in the demat account of the Public Sharehodders shall be provided
by the depositones to the Clearing Corporation in accordance with SEBI circular no. SEBIHO/CFDVDCR-
IWCIR/P/2021/615 dated August 13, 2027,

The cumulative guantity tendered shall be displayed on the BSE website (www.bssindia.com) throughout the
trading session at speciilc intervals during the Tendering Period.

As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press release dated
December 3, 2018, bearing reference no. PR 49/2018, requasts for transfer of securities shall not be processed
unless the securities are held in dematerialised form with a depository with effect from April 01, 2019. However,
in accordance with the circular issued by BEBI bearing reference number SEBIHO/CFDY
CMO/CIRP2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowead 10
tander shares in an Open Offer. Such tendaring shall be as par the provisions of the SEBI (SAST) Regulations.
Accordingty, Public Sharaholdars hodding Equaty Shares in physical form as well are eligible to tender their Equity
ohiares in this Open Ofier as perthe provisions of the SEBI {SAST) Regulations,

The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity Shares
will be separately enumerated in the Lettar of Oflar

THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE IN
THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
COMPANY AS ON THE IDENTIFIED DATE.

OTHER INFORMATION:

Tha Acquirers accept full responsibdity for the information contained in the PA and this DFS (other than such
information as has hean obtained from public sources or provided by or relating to and confirmad by the Target
Company and/or the Sellers) and undertake that they are aware of and will comply with their obligations as laid
down in the SEBI (SA5T) Regulations in respect of this Open Offer.

The information perfaining to the Target Company codfained in the PA or DPS or any other
advertisement/publications made in conmection with the Gpen Offer has been complled Trom information
pubdished or publichy avaifable sources or as provided by the Target Company. The Acquirers and Manager to the
Offer have not independently verified such information and do not accept any responsibility with respect to any
information providad in the PA or this DPS pertaining o the Targat Company.

Pursuant 1o Regulation 12 of SEB! (SAST) Regulations, the Acquirers have appeinted Vivro Hinancial Services
Private Limitad (SEBI Reg, No; MB/INMOO0010122). as the Managar to the Opan Offar as per the details balow

VIVRO

Vivro Financial Services Private Limited

Address: Vivio House, 11 Shashi Colony, Dpp. Suvidha Shopping Gentre, Paldi,
Ahmeadabad - 380007 . Gujarat. India

CIM: U7 120G 996PTCOZ29182;

Tel No.. O73- 4040 4242

Email: invastorsiarvivrg.net:

Wehbsite: wiw.vivro.net

SEBI Reg. No. MB/ANMODIOI0122

Gontact Person: Shivam Patal
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The Acquirers have appointed Purva Sharagistry (1) Private Limited as the Registrar to the Offer, as per detaiis
below:

PURVA SHAREGISTRY (1) PRIVATE LIMITED

Address: Unit No. 9. Ground Floor, Shiv Shakti Industrial Estate, J. R. Boricha Marg,
Lower Pargl East, Mumbai—400011, Maharashtra, India,

CIN: 67 120MH199EPTCOT A0S

Tel No.: +91 022-31998810/ 49614132

Email: support@purvashara.com

Website: www.purvashare.com

SEBI Reg. No. INRODOOO 1112

Contact Person: Ms, Deepali Gaonkar

.

an/- ad/- ad/-
Date: March 23, 2026, Surbhit Mukesh Shah  Amit Mukesh Shah Dhruvalkumar Patel
Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

This DPS and the PA shall also be avadlable on SEBI S website at www.sabl. gov.in and on the website of Managar
1o the Ofler at www, vivro net

Issued by Manager o the Offer on behall of the Acquirers

NOTICE is hereby given, in accordance with Section 110 of the Companies Act, 2013 (the “Act”) read with Rule 20 and 22 of the Companies

onmobile

‘OnMobile Global Limifed

Regd. Office : OnMabile Global Limited, E City, Tower -1, 84/1C & 94/2, Veerasandra Village,
Attibele Hobll, Anekal Taluk, Electronic Clty Phase-1, Bangalore - 560 100, Karataka, India

Corporate Identity Number (CIN): L64202KA2000PLCO27860

Phone: + 91 80 4008 8000, Fax: + 91 80 4008 6009 E-mall: Investors@onmobile.com, Website: m’.qnml_:ai_n_.mm

NOTICE OF POSTAL BALLOT
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Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved the
declaration of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual Fund
with March 27, 2026 as the record date: -

NOTICE

(Management and Administration) Rules, 2014 {"Rules") including any amendment(s) thereof, Regulation 44 of the Securities and Exchange Quantum of = NAV of IDCW
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amanded (“The LODR Regulations™), General Circular IDCW per Valce ot o
MNo. 142020 dated April 8, 2020, General Circular Mo, 1772020 datad April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General . . alue ption as on
Circular No. 22/2020 dated June 15, 2020. General Clrcular No, 33/2020 dated September 28, 2020, General Circular No. 38/2020 dated Name of the Schemes Plans / Options unit (Gross of (Z Per | March 18, 2026
Dacember 31, 2020, Genaral Circular No. 10/2021 dated Juna 23, 2021, General Circular No. 20/2021 dated December 8, 2021, General Circular Statutory Levy, Unit) (Z per unit)*
MNo. 3/2022 dated May 5, 2022, General Circular No, 11/2022 dated December 28, 2022, General Circular No. 09/2023 dated September 25, if any)* (%)
2023, General Circular No, 092024 dated Sepiember 19, 2024 and latest being 032025 dated September 22, 2025 (“General Circulars™) . . .
issued by the Ministry of Corporate Affairs (the "MCA™), for seeking approval of the Shareholders of OnMobile Global Limited (the “"Company™) PGIM India Corporate Bond Fund | Direct Plan - Annual IDCW Option 1.1690 | 10 16.7007
for the business sel out hereunder through Postal Ballot through remote e-voting (“Postal Ballot! E-Voting™) PGIM India Corporate Bond Fund | Regular Plan - Annual IDCW Option 0.7574 | 10 10.8199
# |Description of Resolution Type of Resolution - : : ——— : -
1 [Appointment of Manoranjan Mohapatra (Mao) (DIN; 00043830) as a Non- Executive Independent Director Special PGIM India Arbitrage Fund ! Direct Plan - IDCW Option 0.6281 10 12.8187
In terms of the General Circulars, the Company has emalled Postal Ballot Motice along with Explanatory Statement on Monday, PGIM India Arbitrage Fund Regular Plan - IDCW Option 0.5911 10 12.0623
March 23, 2026, to the Shareholders of the Company whose names appears in the Reagister of Membears/ list of Baneficial Owners as recaived PGIM India Balanced Advantage '
from the Depositories as at Friday, March 20, 2026 (*Cut Off Date"). Voting rights shall be reckoned on the paid-up value of equity shares 9 Direct Plan - IDCW Option 0.9578 10 11.5400
registerad in the name of Shareholders as on the Cut Of Date. & person who.is not a Shareholder on the Cut Off Date to treat this notice for Fund :
Iregration PNpCses DRI PGIM India Balanced Advantage | .
In accordance with the terms of the General Circulars, hard copy of the Postal Ballot Notice along with postal ballot forms and pre-paid business Fund J Regular Plan - IDCW Option 0.9205 10 11.0900
reply envelope will not be sent to the Shareholders for the Paostal Ballol. The communication of the assent or dissent of the Shareholders would |
take place through the remote E-Voting system only PGIM India Midcap Fund Regular Plan - IDCW Option 1.9372 | 10 23.3400
The Fostal Ballot Motice can be downloaded from the website of the Company [www.onmobile.com) or from the website of KFin Technelogies PGIM India A . Hvbrid [
Limited (KFintech). Registrar and Share Transfer Agent of the Company {ht!pﬁ:ﬁevclhlng.kftntech.cnm] The Motice is also displayed on the website _ ndia Aggressive Hybri Direct Plan - IDCW Option 2.1256 10 256100
of the Mational Stock Exchange of India Limited {www nseindia.com) and BSE Limited (www.bseindia.com), where the shares of the Company Equity Fund
are listed . . il
PGIM India Aggressive Hybrid .
The Company has engaged the services of KFintech, Registrar and Share Transfer Agent for providing E-Voting facility to all its Shareholders. Equity Fund 99 y Regular Plan - IDCW Option 1.1902 10 14.3400
Manner of Registration/ updation of email and mobile for shareholders are as under: quity : _ _ .
a) Physical shareholders are hereby notified that based on SEBI Circular number SEBVHO/MIRSD/MIRSD-POD-1/PICIR/2023/37, dated PGIM India Flexi Cap Fund Direct Plan - IDCW Option 1.7206 10| 20.7300
March 16, 2023, all holders of physical securities in listed companies shall register the postal address with PIN for their corresponding folio . . ) . [
numbers, It shall be mandatory for the security holders lo provide mobile number. Moreowver, to avail online services, the security holders can | PGIM India Flexi Cap Fund i, Regular Plan - IDCW Option 1.5098 I 10 18.1900
register, e-maill ID. Shareholder can registen’ update the contact details through submitting the requisite 1SR 1 form along with the supporting PGIM India Equity Savings Fund | Direct Plan - Annual IDCW Option 1.0173 | 10 16.2761
documents, i i i | i |
i. Through 'In Person Verification' (IPV}): The authorized person of the RTA shall verify the original documents furnished by the investor and PGIM India Equity Savings Fund Regular Plan - Annual IDCW Option 0.9549 | 10 | 15.2782
ratain copyiies) with 1PV stamping with data and initials; . : _ . [
ii. Through hard copies which are self-attested, which can be shared on the address below,; | PGIM India ELSS Tax Saver Fund 5 Direct Plan - IDCW Option 1.4749 I_ 10 17.7700
Nama KFIN Technologies Limited PGIM India ELSS Tax Saver Fund | Regular Plan - IDCW Option 1.3745 10 16.5600
Unit: OnMobile Global Limited ‘
Address Selenium Building, Tower-B. PlotMNo 31 E._SE, Financial District, Nanakramguda. Serilingampally, PGIM India Crisil IBX Gilt Index - Apr Direct Plan - IDCW Option 0.6244 10 11.0512
Hyderabad, Rangareddy, Telangana India-500 032. 2028 Fund || I
iii. Through electronic mode with e-sign by following the link: hips:iiris kfintech.comichentservicesfischisorms.aspx PGIM India Crisil IBX Gilt Index - Apr | :
Detailed FAQ can be found on the link: https:/iris.kfintech.com/fag.him| 2028 Fund Regular Plan - IDCW Option 0.6210 10 10.9907
b} Shareholders holding shares in demal mode, who have not registered or updated their email address, contact details etc., are requested to : : i : i
contact their respective Depository Participants and register/update, the same by following the due process. PGIM India Large and Midcap Funq__ Direct Plan - IDCW Option 0.9545 10 11.5000
In case of any queries, Shareholders may wrile o elnward ris@kfintech.com or iInvestors@onmobile.com PGIM India Large and Midcap Fund | Regular Plan - IDCW Option 0.9429 10 11.3600
If any Shareholder who has registered the email address and not recelved Postal Ballol notice, User-id and password for remote e-voting, such i i . :
Sharehalder may write to einward fs@kfintech.cam or investors@onmobile.com from the registered emall address to recelve the same. PGIM India Small Cap Fund | Direct Plan - IDCW Option 1.1471 10 13.8200
Hey details regarding the Postal Ballot/e-Voting: PGIM India Small Cap Fund Regular Plan - IDCW Option 1.0973 10 13.2200
# (Particulars Details . . o . [
7 TLink for e-voling websiie _[hitps://evoling. kintech con PGIM India Dynamic Bond Fund | Direct Plan - Quarterly IDCW Option | 20.1651 | 1000__; 1,191.4386
address To understand the process of e-voting, Shareholders are requestad to go through the notes to the Postal Ballot PGIM India Dynamic Bond Fund Regular Plan - Quarterly IDCW Option 18.1119 | 1000 | 1070.1281
Motice or refer to the FAQs at https:fevoting. kfintech.com/public/Fag.aspx . . . . [ [ [
2 |Scrutinizer Datalls Pramod S M, (Membership No. FCS 7834 and CP No. 13784) Pariner, BMP & Co. LLP., Bengaluru and PGIM India Gilt Fund | Direct Plan - Quarterly IDCW Option | 0.2477 | 10 |  14.3985
|Biswaijit Ghosh, (Membership No, FCS 8750 and CP No. 8233), Partner, BMF & Co., LLP, Practicing Company PGIM India Gilt Fund Regular Plan - Quarterly IDCW Option 0.2324 | 10 13.5136
b i alt t fi : [ . 1 —. = I [
E;ﬂ;ﬁ?g;ﬁ;&;&:&ﬁ_gﬁ et PGIM India Corporate Bond Fund | Direct Plan - Quarterly IDCW Option _ 0.2287 | 10 : 13.0705
3 [Cut-off date for e-voting  |Friday, March 20, 2026 PGIM India Corporate Bond Fund | Regular Plan - Quarterly IDCW Option 0.2011 | 10 11.4897
efigibility Shareholders whose name appear in the Register of Members/ list of Beneficial Owners maintained by the . P . 7 B
Lo - depositories as on the Cut-off date shall be entitied to vote on the resolution set forth in the Postal Ballot Notice . PGIM India Large Cap Fund I Direct Plan - IDCW Option 0.5287 | 10 26.2600
4 |Time period for remote ¢ Commence on Tuesday, March 24, 2026 at 9.00 a.m. IST PGIM India Large Cap Fund ' Regular Plan - IDCW Option 0.3666 10 | 18.2100

e-voling e Ends on Wednesday, April 22, 2026 at 5.00 p.m, IS8T

|{Please note that remote e-voting module shall be disabled by KFintech beyond 1700 hrs I5T on Wednesday,
April 22, 2026. Voting shall not be allowed beyond the aforesaid date and time. Once vole on the resolution is
cast by a Sharaholder, tha Shareholder shall not be allowed to changa the samea subsaqueantly.

payout and statutory levy, if any.

Last date for publishing E'Dn or before Friday, April 24, 2026
results of the a-voling

lequity shares of the Company are listed.

%F{Eﬁullﬁ shall alsa be displayed on Ihe notica board at the Regislered Office of the Company for a parod of 3
(Three) davs, on the Company's website [www.onmobile.com) and on the website of Kfintech.

{Results shall be communicated to BSE Limited and The National Stock Exchange of India Limited where the

In case of any grevances
oF queries contact

Shareholders may:

section of hitps:/fevoting. kfintech.com; OR

Rangaraeddy, Telangana-500 032; OR

lo l::_gll KFintech's Toll Free Na. at 13‘[3[)-3[]?4@'}

Date

Pla

o= LR e e e e SRR YA S

o refertothe Help & Freguently Asked Questions (FACGS) and E-voting user manual available at the 'Downkoad”

o confact Rajitha C, Vice Prasident/ Mohan Kumar A, Senior Manager of KFin Technologies Limited, Selenium
Building, Tower B, Plot No. 31 & 32, Financial District, MNanakramguda, Serilingampally, Hyderabad

o E-mail at; einwand. risi@kfintech.com or evoting@kfintech.com; OR

Place: Mumbai
Date : March 23, 2026

*Pursuant to payment of IDCW, the NAV of the above-mentioned option of the Schemes would fall to the extent of

IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business
on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file
downloaded from the depositories as on the record date will be entitled to receive the IDCW.

*The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower to the
extent of distributable surplus available on the Record Date.

For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Sd/-
Authorized Signatory

¢ March 23, 2026
ce : Bengaluru

By Order of the Board of Directors
For OnMobile Global Limited
Sdl-

P V Varaprasad (IDCW’) payments.

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are
also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available on
website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital Withdrawal

Company Secretary
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MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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