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DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

REKVINA LABORATORIES LIMITED

Registered Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Vadodara - 390007, Gujarat, India.

CIN: L24231GJ1988PLC011458 | Tel. No.: 0265-2362966,2362319, | Email Id:info@rekvinalahoratories.com | Website: www.rekvinalaboratories.in

IN TERMS OF REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THEREOF (“SEBI (SAST) REGULATIONS").
OPEN OFFER FOR THE ACQUISITION OF UP TO 28,90,100 (TWENTY EIGHT LAKHS NINETY THOUSAND ONE HUNDRED) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z5/- EACH ("EQUITY SHARES") REPRESENTING 26.00 % OF EXPANDED SHARE CAPITAL (AS DEFINED BELOW) OF REKVINA

LABORATORIES LIMITED ("TARGET COMPANY™) AT APRICE OF ¥ 10/- (RUPEES TEN ONLY) PER EQUITY SHARES ("OFFER PRICE™) FROM THE PUBLIC SHAREHOLDERS (A5 DEFINED BELOW) OF THE TARGET COMPANY BY SURBHIT MUKESH SHAH ("ACQUIRER 17), AMIT MUKESH SHAH ("ACQUIRER
2") AND DHRUVALKUMAR PATEL (“ACQUIRER 3"), (ACQUIRER 1, ACQUIRER 2, ACQUIRER 3, ARE COLLECTIVELY REFFERRRED AS "ACQUIRERS" ) PURSUANT TO AND IN COMPLIANCE WITH THE REGULATIONS 3(2) AND 4 READ WITH OTHER APPLICABLE PROVISIONS OF THE SEBI (SAST)

REGULATIONS (THE "OPEN OFFER" OR "OFFER").

This detaiied public statement {"DPS”) is baing issued by Vivro Financial Services Private Limited, the manager to
the Open Offer (“Manager to the Oiter” or “Manager™), for and on behalf of the Acquirers to the Public Shareholders
(a5 defined below) of the Target Company, pursuant o and in comphiznce with Regulations 3{2) and 4 read with
Raogulations 13(4}), 14(3), 1502} and other applicable provisions of the SEBI (SAST) Regulations and pursuant 1o the
public announcement (“PA”) dated March 16, 2026 in relation to the Dpen Offer, filed with the Securifies and Exchange
Board of India (*SEBI™), BSE Limited ("BSE™) and to the Target Company in compliance with Reguiation 14(1) and
14(2) of the SEBI (SAST) Regulations.

Forthe purpose of this DPS. the foflowing terms shall have the maanings assigned to them herein balow

“Expanded Share Capital™ shall maan the total issued, subscribed, paid-up and voting share capital of the Target
Company after taking into account all potential increases in the equity share capital on a fully diluted basis expected as
ofthe 107 {tenth) Working Day from the closure of the tendering period of the Offer. This includes (T) existing equéty shara
capital, consisting of 60,28 000 (Sixty Lakhs Twenty Cight Thousand) Equity Shares (il) 46,27 750 (Forly Sir Lakfis
Twerty Seven Thausand Seven Hundrad Fifty) Subscripfion Shares {85 defined below) proposed fo be allotied by the
Target Company (o the Proposed Allotteas including Acquirers, in terms of tha SEPA {as defined below), by way of the
Preterential lssue, subject to the approval of the shareholders of the Target Company and other statutory) regulatary
approvals, if any and (ii) 4,60,000 (Four Lakhs Sikty Thowsand) Equity Shares proposed to be allotied by the Target
Company 1o the investors, In terms. ol the share subscription agreement dated March 16, 2026, by way of the
Preterential I1ssue, subject to the approval of the shareholders of the Target Company-and other statutory)’ regulatory
approvals, if any,

“Public Shareholders” shall mean all the public shareholders of the Target Company who are eligible to tendar their
Equity Shares m the Offer, excepl the (i) Acquirers, (i) the parties to the SEPA {as defined befow) and (i) persons
deemed to be acting in concert with the persons et owt in (i) and (i}, pursiant 1o and in compliance with the SEB|
(SAST) Regulations.

ACQUIRERS, TARGET COMPANY AND OFFER:

1. Information aboutthe Acguirers:

11.  Surbhit Mukesh Shah (“Acquirer-1")

1.1.1. Swrbhit Mukesh Shah s son of Mukesh Jamaadas Shah and |s &n individual resident of India, aged 42 years
and residing at 38, Kunj Co. Op. Society, Afkapurn, Vadodara = 390020, Gujarat, Indiz. Email 10:
surbhiti@rekving, com. He hobds the qualification of Bachelor of Business Administration from Gujrat
university and has more than 15 years of expanience in pharmaceuticals industry.

1.1.2. Acguirer-1 is ane of the promoters of the Target Company and holds 917,607 Equity Shares representing
15.22% of the Equity Share Capial fas defined Dedow) of the Target Company,

1.1.3. Acquirer -1 holds the position of Exgcutive Directar (DIN: 01993300) and Chiat Financial Officer on the board of
the Target Company,

1.1.4. The mei worth of the Acquirer-1 as on February 28, 202615 ¥ 56,93,09,231.10 (Rupees rifty Six Crore Ninely
Threa Lakh Mine Thousand Two Hundred Thirty One and Paise Ten Oniy) a5 certified vide cartificate bearing
unigue document identification no. (“UDIN") - 26197091 EOTAJIDE234 dated March 16, 2026 issued by by CA
Divya Zalani, (Membership No. 197091), proprietar of Divya Zalani & Associates, Chartered Accountants (FRN:
153947W) having its office a1 807, Supramus ||, Bs. R K Plaza. Nr. New Court Diwalipura, Vadodara — 390007,
Guarat, Email I0; cadivyaandassociates@gmail com

1.2.  Amit Mukesh Shah (“Acquirer -2")

1.2.1. Amit Mukesh Shah is son of Mukeash Jamndas Shah and Is an indiwvidual resident of India, aged 43 years and
residing at Plot No. 3/A, Kunj Co. Op. HEL, Aaper, Vadodara - 390007, Gujarat, India - Email 1D:
amitizrekying.com. He holds the qualfication of Bachelor of Business Administration (BBA) from International
Management institute, Brussels and has an experience of morethan 15 years in the pharmaceutical industry.

1.2.2. Acguirer -2 15 one of the promoters of the Target Company and holds 827,883 Equity Shares representing
13.73% of the Equity Share Capital {as defined below) of the Target Company.

1.2.3. Acquirer -2 holds the position of Managing Director (DIN: 019%93211) an the board of the Target Company.

1.2.4. The nat worth of the Acguirer-2 as on February 28, 202615  46,16,41, 730.67 (Rupees Forty Siv Crare Sixteen
Lakh Forly One Thousand Seven Hundred Minely and parse Sixfy Seven Only) as certified vide certificate bearing
UDIN: 26137091RJWYJY 11671 dated March 16, 2026 issued by CA Divya Zalani, (Membership No. 197091)
proprietor of Divya Zalani & Associates, Chartered Accountants (FRN: 153947TW) having its office at 807,
supremus Il, Bs. R K Plaza, Nr Mew Court Diwahipura, Vadodara - 3890007, Gujarat. Emal ID0;
cadivyaandassociales@amall. com

1.3.  Dhruvalkumar Patel {“Acquirer -3")

1.3.1. Dhruvalkumar Patel is son of Jaynakilal Patel and 15 an individual resident of India, aged 41 years and residing af
B0 Antica Greenwoods, Sevasi Ankodiya road, Khanpur, PO: Ampad, Vadodara - 381101, Gujrat . Email 1D:
dhruvalpatell Eamail.com. He holds the quakfication of Masters of Business Admenistration in Finance fram
Gujarat Univarsity and a Bachelor of Pharmacy frem Gujarat University and has an experience of more than 15
yaars in the pharmaceutical industry.

1.3.2. Acquirer-3 does not hold any Equity Shares of the Target Company as on the date of this DPS.

1.3.3. Acquirer-3 does not hold any position on the board of the Target Gompany,

1.3.4. The net worth of the Acguirer-3 as on February 16, 2026, is ¥ 17,0748 405/ (Rupees Sevenfeen Crore Seven
Lakfis Forty Eight Thowsamd Four Mundred Fve Only) as cortified vide certificate bearing UCHN
26157588HPOKWE3673 dated March 16, 2026, issued by CA Rachit Shah, (Membership No. 157588)
designated partnar of JAYAM & Associates LLP Chartered Accountants (FRN; 130-868W) having its office at
1001, Signet Hub, 10th, Foor, Akshar Chowk, Old Padra Road, Vadodara-390012, Gujarat Emall 10:
info. jk@AmEgmail. com

2. Joint Undertakings / Confirmations by the Acquirers:

2.1, Acqubrers have not acquired any Equity Shares of the Target Company between the date of PA Le., March 16,
2026 and the daie of this DPS.

2.2, TheAcquirers are not part of any group

2.3, TheAcquirers undertake that thay will not sell the Equity Shares of the Targel Company held by them during the
Dtfer Period in terms of regukation 25¢4) of the SEBI {SAST) Requlations,

2.4, The relationship between the Acquirers and dirgctorship of the Acquirers on tha board of the Target Company
are a5 follows:

Wame of Acquirér & | Relationship between Acquirer | Association with Target Shareholding in TC |
PACS & PACs Company Mo. ol Shares %
Surbhit Mukesh Shah | Brother of Amit Mukesh Shah Promoter & Direclos 917,607 | 15.22% |
Amit Mukesh Shah | Brother of Serbhit Mukesh Shah | Promoter & Managing Director| 827883 | 13.73%
Dhruvalkumar Patel Nil Nl gl 0.00%
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Acquirer-1 and Acquirer-2 are the promoters of the Targe! Company and are interestad 1o the extent of their
sharehdding / votmg nghts im the Target Company and by virtue of being a Directors in the Target Company.
Furtiver, Acquirers are interested 10 the extent of the Linderlying Transaction (a5 defingd below), as detailed in
section Il (Background fo bhe Offer), that has triggered this Open Offer,

Pursuant to consummation of SEPA, Acquirer-3 will acquire joint control along with existing members of
promoters and promoter group including Acquirar-1-and Acquirer-2, and will be reclassified as "promdoter”
along with existing members of promofers and promotergroup of the Target Company

As of the date of this DPS. the Acquirgrs are not prohibited by SEBI, from dealing in securities, in terms of
directions issued by SEBI under Section 118 of the Securities and Exchange Board of India Act, 1992, as
amendad (“3EBI Act™) or any other regulations made under the SEBI Azt

The Acquirars are not categorized as a willhul defaulter by any bank or financial institution er consortium thereot,
in accordance with the quidelings on wiltiul defaufters issued by the RBI, in terms.of Regulation 2{1){ze} of the
SEBI (SAST) Regulations.

Tha Acquirars are not categorized / declared as a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018 (17 of 2018}, in terms of Regulation 2{11(ja) of the SEBL {SAST) Regulations.
There are no directions subsisting or proceedings pending or any statulory approval pending against he
Acquirers undar SEB| Act, 1992 and regulations made there under, atso by any other Regulator. As on date, there
are no penalties levied by SEBI onthe Acquirers

Information about the selling shareholders (Sellers):

There ara na Selling Shareholders (" Sallers") inthe Underlying Transaction.

Information about the Targel Company

The Target Company was incorporated as a private company on November 01, 1988, as "Rekvina Laboratories
Private Limited” under the Companies Act, 1956, pursuant to @ certificate of incorparation issued by the
Registrar of Companies, Gujarat. Subsequentty, the name of the Target Company was changad to "Vinrek
Laboratories Private Limited” pursuant a fresh certificate of incorporation dated August 18, 1889 issuad by the
Regisfrar of Companies, Gujaral. Subsequenthy, the name of the Target Company was changsad io "Vinrek
Laboratories Limited” consequent to the conversion of Company from private limited company to public liméted
company and a fresh certificate of incorporation dated May 5, 1992 issued by the Registrar of Companies,
Gujarat. Subsequently, the name of the Target Company was changed to “Rekvina Laboratorias Limited”
pursuant a fresh certificats of Incorporation dated June 22, 1994 jssued by the Registrar of Companies, Gujarat.
The Corposate ldentification Mumber (“CIN™) of the Targat Company is L24231GJ1388PLC011458 The
registered office of the Target Company is situated at 36, Sampatrao Colomy, Next to Royal Hotel, Alkapuri,
Vadodara - 390007, Gujarat, India. Tel. Wo.: 0265-2362966,2362319; Email id.

The Target Company is engaged in the business of manufacturing and marketing of pharmaceuticals products.,
The Equity Shares of the Target Company are listad on BSE Limited ("BSE") (Securty Symbol; VINRKLE,
security Code: 526075). The ISIN of the Equity Shares of the Target Company is INEQ92001 028,
The authorized share capital of tha Target Company is 2 3,50,00,000/- (Rupees Thrae Crofe Fifty Lakh Omiy)
comprising of 70,00,000 (Seventy Lakh) Equity Shares of face value of ¥ &/- each. The paid-up equity share
capital of the Tanget Company is % 3,01,40,000/- (Rupees Three Crore One Lakh Fordy Thowsand Oniy) (" Equity
Share Capital”) comprising of 60.28,000 (Sixty Lakh Twenty Efght Thousand) Equity Shares of face value of 2
5f-each,
s per the sharsholding pattern filed by the Target Company with the Stock Exchange for the guarter ended on
Dacamber 31, 2025, the Targat Company has disclosad that: (i) there are no partly paid-up Equity Shares; (ii) it
has not Issued any converible securities; () It has not issued any warrants; (iv) there are no locked in Equity
Shares ofthe Target Company;-and (v) there are ng Equity Shares by promoters which are pledged or otherwise
gncumbered
The Equity Shares of the Target Company are infrequently traded on BSE within the meaning explanation
provided in Requiation 2(1)()) of the SEBI (SAST) Regulations,
The key financial information of tha Target Company as extracted from its respective audited financial
staternents as of and for the financial years ended on March 31, 2025, March 31, 2024, and March 31, 2023
and unaudited financial statement for the period ended Juna 30, 2025, is as setout below: .

{Amount in ¥ Lakhs)

| Parliculare For the period ended Financial year ended
| December 31, 2025 | March 31, 2025 | March 31, 2024 | March 31, 2023
| Un-Audited Audited Audited Audited
Total Revenue 54.18 il Ml | 0.38
— Net Income (8az|  {i37) (164) (0.07]
EPS (¥ per share) (0.32) (0.23) 10.03) .
| Net worth/ Shareholders” funds MA, {(33.22) (19.52) 1.32

The financial imformation for the period ended on December 31, 2025, has been extracted from the limited reviewed
ur-acdited fnancials Med with BSE on February 9, 2025, the fnancial information for ihe fnancial years ended March

31, 2025, and March 37, 2024, has been exfracted from (he Annual Raport for the Financial year 2024-23 fited with the
BSE ana fimaneial informabion for financial year ended on March 31, 2023, have bean extracted from Annual Repart for
ihe Financial year 2022-23 filed wilh he B5E,
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Details of the Offer
The board of directors of the Target Gompany, al its meeting held on Morday, March 16, 2026, approved the
execution of the Securities Exchange and Purchase Agreement (“3EPA") amongst Surbhit Mukesh Shah, Amit
Mukash Shah, Krima Surbhit Shah, Ami Amit Shah, Radiant Parentesals Limited (“Radiant”) and tha Target
Company for acquisiion of 18,571,100 eguity shares of face value of ¥ 10/- (Rupeas Ten Only) each of Badiant
(“Purchase Shares"), reprasanting 100% of the equity share capital of Radiant by the Target Company from
Surbhit Mukesh Shah, Amit Mukesh Shah, Krima Surbhit Shah, Ami Amit Shah, who are its easting
shareholders, at a price of @ 25/- (Rupses Twenly Ave Onfyl per equity share, aggragating to-a total
consideration of T 4,62.77 500/- (Rupees Four Crare Sidy Two Lakhs Seventy Seven Thousand Five Hundred
Cnty) for consideration by way of swap of shares.
Accordingly, the board of directors-of the Target Company at i#ts maeting hald on March 16, 2025 resolvad to
tssue and allot 46,27 750 {Forly Siv fakhs Tweanty Seven Thousand Seven Hundred Fifly) Equity Shares of face
valug of  5/- each of the Target Comparny, at a price of 10/- (Rupees Ten Only) per equity share (“Subscription
Shares”), aggregating to € 4,62, 77 500/~ (Rupees Fowr Crore Sy Two Lakhs Seventy Seven Thousand Five
Hundred i) a5 a consideration payable for the said acquisition being discharged by way of swap of shares, by
way of a preferential issee on a private placement basis: (™ Preferential Issug™). The terms and conditions of the
Praferential Issue are st out in the SEPA, shall be in accordance with the provisions of the Companigs Act, 2013
and the rules framed thereunder and Ghapfer V of the SEBI (ICDR) Ragulations and any other applicable law for
the time being In force (“Underlying Transaction™).
Since the current praferantial issue is made for the cansideration other than cash which comprises of swap of
shares 1o the extent of Subscription Shares and in cash to the extent of 4,60,000 equity shares of the Targe!
Company, the Target Company has obfained a valuation report dated March 16, 2026, from €5 Devang-5.
Thakar, an independent reglstered valuer bearing Registration Mumber IBBIRV/03/2022/14881, determining
tha fair valug of tha aquity shares of the Target Company at 10/~ par share and the swap ratio at 2.5 Equity
Shares of Rekvina Laboratories for every 1 (ona) equity shares of Radiant Parenterals Limited (“Valuation
Report").
This Open Offer is a mandatory open offer made in compliance with Regulations 3(2) and 4 of the SEBI (SAST)
Regulations, triggered upon execution of the SEPA.
This Dpen Offer is baing made by the Acquirers to the Public Shareholders to acquirg up to 28,50,100 (Twenty
Eight Lakhs Minety Thousand Ome Hundred) Equity Shares (“0Her Shares”) representing 26% af the Expanded
Share Capital of the Target Company at a price of 10y~ (Rupees Tern only) per Equity Share (" 0ffer Price”™) from
the Public Shareholders of the Targat Company, aggrepating to a total considerstion of 2 2,.8%,01,000/- (Aupees
Twa Crove Eighty Nine Lakhs One Thougsand Dnly) (assurming full acceptance) (" Offer Size"), payable in cashin
accordance with Regulation 9(1){a) of the SEBI (SAST) Regulations and subject to the terms and conditions as
seloutin PA, DPS and Letter of Offer (“LOF")
The Offer Shares will be acquired by the Acquirers fully paid-up, frea from all llens, charges and encumbrances
and together with all the rights attached thareto and the Public Shareholdars tendering their Equity Shares in this
Gpen Cifer shall have obtained all necessary consents required by them to sell the Equity Shares on the
foreqoing basis.
Al Publsc Sharaholders (includimg resident or non-resident shareholders) must obtaim all requisite approvals
raguirad, if any, to tender the Offer Shares (inchuding without limitation, the approval from the Reserve Bank of
India (*RBI") held by them, inthe Otter and submit such approvals, aleng with the other documents required to
accept this Ofier. In the event such approvals are not submitted, the Acguirers raserve the right to reject such
Equity Sharas tenderad in this Offer. Further, If the Public Shareholders wha are not parsons resident in India had
raguired any approvals (including from the RBY, or any other regulatory body) in respect of the Equity Shares held
by them, thiey will ba required to submit such previous approvals, that they would have obtained for holding the
Equity Shares, to tender the Offer Shares held by them, along with the other documents required to be tendered
to accept this Offer. In the evant such approvals are not submitted, the Acquirer reserve the right to raject such
Offer Shares.
This Offer t5 not conditional upon any minimum level of acceptance In terms of Regulation 19¢1) of the SEBI
(5A5T) Requlations,
This is not a competitive offer in terms of Regulation 20 of the SEBI {SAST) Regquiations,
This (Mfer is not pursuant to any global acquisition resulting in indirect acquisition of Equity Shares of the Tanget
Company.
The Acquirars intends 1o retain the listing status of the Target Company and no delisting offer is proposed to ba
made.
There are no statutory and other approvals reguired to be obtained to complete the Underlying Transaction
contemplated under the SEPA or to complete this Open Offer other than as indicated in Part VI (Sfatutory and
Qther Approvals) below,

vhara any stalutory of other approval extends to-some bt not all of the Public Shareholdars, the Acquirer shall
have the option to make payment to such Public Shareholders in respect of whom no statutory or ather
approvals are required in order to complete this Open Dffer.
In terms of Requiation 23 of the SEBI (SAST) Reguiations, in the avent, for reasons outside the reasonable
control of the Acquirers, the approvals specified in this OFS as set out in Part V1 {Statutory and (her Approvals)
befow or those which become applicable pnor to comipletion of the Open Offer are not received, then the
Acguirers shall have the right to withdraw the Open Offer. In the event of such a withdrawal of the Open Crffer, the
Acguirars (through the Managery shall, within 2 Working Days of such withdrawal, make an annauncement of
suchwithdrawal stating the grounds for the withdrawal in accordance with Requiation 23(2) of the SEBI (SAST)
Regulations.
A5 on the date of this DPS, the Acguirers do not have any plans 1o dispose-off of otherwise encumber any
significant assets of the Target Company for the next 2 {two) years from the date of closure of the Dpan Offer,
axcept in the ordinary course of business of the Target GCompany and axcept to the extent required for the
purpose of restrecturing and'or rationalization of the business, assets; imvestments, Babilities or otherwise ol the
Target Company. In the event any substantial asset of the Target Company is o be sold, disposed-off or
otfverwise encumbearad other than in the ordinary cours2 of business, the Acquirers undertakes that they shall do
50 only upon the receipt of the prior approval of the shareholders of the Target Company, by way of a special
resolution passed by postal batiof, in terms of Regulation 25(2) of SEBI (SAST) Regulations and subject to the
provisions of applicable law as may be required
Upon completion of the Ofter, assuming full acceptances in the offer, the Acquirers will hokd 85,985,652 (Eighty
Five Lakh Minety Five Thousand S Hundred Fifty Two) Equity Shares reprasenting 77.33% of tha Expanded
Share Capital of the Target Company and Acquirers along with existing members of promoters and promoters
group of the Target Company shall hold 1,00,07,333 (Ong crore Seven Thowsand Three Hundred Thirty Three)
Equity Shares reprasenting S0.03% of the Expanded Share Capital of the Target Company,
As per Ragulation 384 of the SEBI (LODR) Regulations read with Rules 19(2) and 194 of the Securities Contracts
(Regutation) Rudes, 1957, as amended (“SCRR™), the Target Company is required to maintain at least 25.00%
{Twenty Five Percent) public shareholding as detarminad in accordance with SCRR, ona contineous basis for
listing. Pursuant to completion of this Open Offer (assuming full acceptance of the Ofter Shares) and the
Underlying Transattion, the public shareholding in the Target Company will fall below the minimum public
shareholding ("MPS") requirement as par Rule 194 of SCRR read with SEBI (LODR) Regulations. If the MPS
falls below 25% (Twanly Five Fercant) of the Expanded Share capital, the Acquarers will comply with provisions
of Regulation 7i4) of the SEBI {SAST) Ragulations to_maintain the MP5 in accordance with the SCRR and tha
SEBI (LODR) Regulations.
The Acquirers shall not be eligible to make a voluntary delisting offer under the SEBI (Detisting of Equity Shares)
Regulations, 2021, uniess a pariod of twalve months has elapsed from the date of completion of the Difer period
as per requiation 7(5) of SEBI {SAST) Regulations,
The Managar 1o the Offer does not hold any Equity Shares in the Target Company as on the date of this DP5. The
Manager io the Offer further declares and endertzkss notto deal o ifs own accoont i the Equity Shares of the
Target Company during the Offiar Pariod,
BACKGROUND TO THE OFFER:
The Cfier is baing made by the Acquirers to the Public Shareholders of the Target Company in accordance with
Regulation 3{2) and 4 of the SEBI (SAST) Regulations
The Board of Directors of the Target Company has approved the exgcution of Share Exchange and Purchase
Agreement dated March 16, 2026 amongst Surtshit Mukesh Shah (Acquirar-1), Amit Mukash Shab (Acquirer-2),
Drhruvatkumar Patel (Acquirer-3), Krima Surbiit Shah, Ami Amit Shah, Radiant and the Target Company for
acquisition of 18,51, 100 equity shares of face value of T 10/~ (Rupees Ten Only) each of Radiant, (“Purchase
Shares”), representing 100% of the aquity share capital of Radiant from its exsting Shareholders, ata price of £
25/- (Rupess Twenty Five Only) per equity share, agaregating 1o a total consideration of T 4,62 77,500/
(Rupaes Four Crore Sixty Two Lakiis Sevenfy Seven Thousand Five Hundred Only)
The consideration payable for the said acquisition shall be discharged by way of issue and allotment of
46,27 750 (Forty Six lakhs Twenty Seven Thousand Seven Hundred Fifty) fully paid-up 2guity shares of face
wvalue of 5 each of the Lompany, at a price of T10/- (Rupess fen Oyl per equity share (“aubscription
Shares™), aggregating to ® 4,62, 77 200/~ (Rupees Four Crove Sixty Two Laxhs Seventy Seven Thousamd Five
Hundred Oniy), on & preferential basis, incomgliance with the applcable laws.
The proposed transaction i being undertaken on an “arm's length basis", taking imto account the valuation
raport Esswed by Devang 5. Thakar, Registered Valuer (SFA) (Registration No.: IBBYRV/0E/202214881), in
accordance with the apphicable laws
The acquisition of Purchasa Shares shall be subject 1o sech regulatory /statulory approvals as may be required
under applicable Eaws including the approval of the shareholders of the Company for issuance of Subscription
Shares ona praferantial basis
The issuance and allotment of the above sacurities shall be subject to, infer i, the receipt of shareholders'
approval, receipt of applicable statutory. and/or regulatory approvais, and the fulfillment ol certain other
conditions precedent, as specified in the SEPA
&5 a consequence of the execufion of the SEPA, this Open Offer is a mandatory offer being made by the
Acqguirers in compliance with Requiations 3(2) and 4 of the SEBI (SAST) Ragulations. The Offer Price will be
pavable in cash by the Acguirer in-accordance with the provisions of Regulation B(1)(a) of the SEBI [S85T)
Regulations.
The salient features of the SEPA are as follows:
Subject to the terms and conditions hereof, the Sellers shall sell and transfer to tha Company and the Company
shall purchase and acquire fram the Sellers, the Sale Shares with Tull legal and beneficial interast and clear and
markatable fitle thereto (together with all rights, and interest appertaining thereta, and free and clear of all
Encumbrances), on the Closing Date.
Sale Shares as detadled below shall be transfarred at & price of 2 25/- (Ropees Twenty Five Only) per Equity
Shares and for a total consideration of € 4,62, 77 500/- (Rupees Four Crore Sidy Two Lakhs Seventy Seven
Thotsand Five Hundred Ol payable by the Company by way of swap of shares:

Sr. | Name of Seller Mo. of equity shares of Percentage
No. Radiant held (“Sale Shares”)
I._; E!_.lrl:l['lﬁ Muﬁﬂ_ﬁﬂﬂhah 6,22 500 ;3{53
2. | Amit Mukesh Shah B.72 500 4713
3. | Ami Amit Shah 1,33.5348 7.21 |
4 Krima Surbhit Shah 1,33,537 7.21 |
5. | Dhruvalkumar Pate| 39,025 481

| Total 18.51,100 100.00
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The consideration payable for the said acquisifion shall be discharged by way of Issue and allotment of
46,27, 750 Equity Shares of the Company having face value of T5/- sach at & peice of € 10/- per Equity Share
("Subscription Shares™), angregating to ¥ 462,77 500/ (Rupees Four Crore Sisty Two Lakhs Seventy Saven
Thousand Fiva Hundrad Only), on a preferential basis in accordance with SEBI ((CDR) Regulations and the Act,
Subject to the terms of SEPA, the Acquirers agree to subscriba for, and the Company agraes toissue and allot to
the Acquirers, Subscription Shares as per detads mentioned befow. In consideration for the allotment of tha
Subscription Shares, the Acquirers shall transfer Sale Shares, free from all encumbrances, creditad as fully paid
in accordance with SEB| (ICDR} Regulations and tha Companies Act, 2013:

ol

No. of securities being Type ol Tatal Consideration against issue ol
issued at ® 10/- per share | securities being | shares by way ol swap of shares at @
of the Company. issues 25/- per share of Radiant.

Hame of Investor

Surbhit Mukesh Shah 15,506,250 | [Equity Shares 6,22.500

Amit Mukesh Shah 21,81 250 Equity Shares f,72 500

Aml Amit Shah 3,33 845 Equity Shares 1,33,538

Krima Surbhit Shah 3,33.643 Equity Shares 1,33:537

on| o | ] —

Dheuvalkurmar Patel 2,22 562 | Equity Shares f0.025

Total 46,27, 750 | 18,51,100

7.6

10.

1

The Subscripton Sharas shall rank pari passu in all respects with all the other Equity Shares

The Gompany shall within 30 (thirty) days from the Share Subscription Closing Date or within the fime pariod
specified under Applicable Law, call a board meeting of a Target Company lor reclassification of Dhruvalkumar
Patel as a promater shareholder along with ihe Existing Promoters.

The consummation of the Underdying Transaction is sebject to the fulfilment of the conditions pracedent: as
specified under the SEPA, including the following key conditions precedent: a) receipt of approval from the
shareholders of tha Target Company, b) raceipl of In-Principle approval from the Stock Exchanges, ) the
allgtment of the Subscription Shares will be undertaken within the timefines prescribed under the SEBI (ICDR)
Regulations, d) allotment of Securities to the Acgulrars pursuant to the Preferential Allotment shall ba keptinto a
demat escrow account in compliance with Regulation 22{24) of the SEBI (SAST) Regulations, &) The Acquirers
shall have successfully complated the Open offer to be made in compliance with all the requirements of SEBI
SAST Requlations.

Throwgh the SEPA, the Acnuirers proposes to take substantial acquisition of shares and consoldation of existing
halding of the Promoter / Promater Group in the Target Company. Proposed shareholding of Acguirers, after the
acquisition of Subscription Shares under the Underying Transaction shall be 5705552 Equity .Sharas
representing 51.33% of the Expanded Share Capital and shareholding of Acquirers along with members of
Promoters and promater group of the Target Company shallbe 71,17 233 Equity Shares représanting 64.03% of
the Expanded Share Capital of the Target Company. Further, the tofal pest Open Cffer shareholding of the
Boguirers, assuming full acceptance in the Offer, will be 85,95.652 Equity Shares representing 77.33% of the
Expanded Share Capital of the Targat Company and sharehotding of Acguirers along with members of Promoters
and promoter group of the Target Company shall be 1.00.07,333 Equdy Shares representing 80.03% of the
Expanded Sharg Capital, Consequentty, the Acguirer-1 and Acquires-2 shall cross the individual Bmit of 25% and
since Acquirer-3 15 1o be classified as a joim promoter along with axisting mambers of the promoters and
promoter group of the target Comp, this Open Offer is being made by the Acguirers in compliangg with
Regulations 3(2) &4 and other applcabla provisions of SEBI (SAST) Regulations

The prime objective of the Acguirers for this Open Offer is substantial acquisition of Equity Shares, vating rights
and control over the Targat Company.

Acquirer-1 and Acquirer-2 are the current promoters of the Target Company. At prasent, the Acquirers 8o not
have any plans to make major change to the existing line of business of the Target Company excepl in the
grdinary course of busingss. However, depending on tha requiremants and expediency of the business sifuation
and subject 1 the provisions of the Companias Act, 2013, Memorandum and Articles of Association of the
Target Gompany &nd all applicable laws, rules and reguiztions, the board of directors of the Tanget Company will
take appropriate business decisions from time to time In order 1o improve the performance of the Tanget
Company.

SHAREHOLDING AND ACQUISITION DETAILS:

The currant and proposed shareholding of the Acquirers in the Target Company and the details of their
acquisition are as follows:

Details Acquirer-1 Acguirer-2 Acquirer-3

No. % Ho. % Ho. %

Equity Shareholding as on the PA date” 917 607 | 1522% | 827 883 | 13.73% Mt il
AUy Shares aQreec B¢ ACQUISGUNCEN | 94,73,857 | 22.26% | 20.00,132 | 27.07% | 2.22.562 | 2.00%

Equity Bhares acquired between the PA dafe P 2
and tha OPS data Ml 0.00% il 0.00% Ml 0.00%

Equity Shares proposad o be acquired in 14 o e |

inie apen offer® | 12,770,000 | 11.43% | 7,30.000 | 657% | 890100 | B.01%
Post Offer Sharehotding™ 37.43.857 | 33.68% | 37.39,133 | 33.64% | 1112662 | 10.01%

L 2

Fercenfageis calculated as & percenfage of the existing Equify Share Capitalof the Targe! Company.

Percantage /s calcwiated as & percentage of the Expanded Share Capital of the Targe! Company:

While parsons may be deemed fo be acting in concart with the Acquirer andlor the PACs in tarms of Reguialtion
201 (g)2) of the SEBI (5AST) Reguiations (“Deemed PACS "), however such Deemed PACS are nol acting o
cancert with the Acquirer and/or the PACS for the plnposes of this Open Offer, within the meaning of Regliation
2(1){q)(1) of the SEBI {SAST) Regulations

OFFER PRICE:

The Equity Shares of the Target Company are listed on BSE Limited (Scrip ID; VINRKLB, Scrip Code; 526075).
The trading turnaver in the Equity Shares of the Target Company based on trading volume during the twele
calendar months priorto the month of P4 (i.e. March 1, 2025. to February 28, 2026) is as given below:

Stock
Exchange
i

Trading turnover
{as % of lotal Equity
Shares listed)
2.78%

Total no. of Equity Shares traded during the twelve
calendar months prior 1o the manth of PA

Total no. of listed
Equity Shares

167 694 60.28.000

(Sowrce: www beaindia. com)

J.
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Based on the above information, the Equity Shares of the Targe! Company are infreguently traded on the BSE
within the meaning of explanation provided in Regulation 2(1) (1) of tha SEBI [SAST) Regulations.

The Offer Price of ¥ 10/- (Rupees Ten Ondy) per Equity Share &5 justified in terms of Begulations B of the SEBI
(=AST) Aequlations, baing higher than the highest of the following:

= g lad i

SH. Price (in ¥ per

PARTICULARS E ‘l_“!'.!' _5" 3 Iﬂ, _
A The highest negotiated price per share of the larget company for any acquisition
umder the agreement attracting the obligation to make & public announcement of an

open offer;

10y-

B The vodume-weighted average price paid or payable for acquisitions, wivether by the
acquirer or by any person acting in concert with him, dunng the fiffy-wo weeks
immediately preceding the date of tha public announcamaent;

N.A

H The kghast price paid or payable for any acquisition, whether by the acquirers or by
any person acting in concert with him, during the twenty-six weaks immediatety
precading the date of the public announcement;

NA.

] The voluma-weighted avarage market price of such shares fora period of sty trading
days immediately praceding the date of the public announcement a5 traded on the
stock exchange wheara the madmum volume of trading in tha shares of the target
company are recorded during such penod. provided such shares are fraquently
traded:

N.A.

E Whire the shares are not frequently traded, the price determined by the acquirer and
the manager 1o the open offer taking imto account valuation parametars inchuding,
book valug, comparable frading mulliples, and such oftver parameters as are
customary for valuation of shares of such companies,

10/

F the per share vaiug as per regulation 8 (5) NAY

T Based on 8 valvation report lssued by G5 P Y Devang & Thakar, Regislered Valer (SR (Reg: Mo, ICSIRVONSFAZ253)
cafed Barchy 16, 2028

& NotApolcabie sioce the acquisibion is mot an ingdirect Scqasiion

The fair value of Ecuity Shares of the Targe! Company is $10/- per Eguity Share (Rupees Ten Only) as certified
vide certificate bearing LIDIN: 261970091 DINWINZ450 dated March 16, 2026 issued by CA Divya Zalani,
(Membership No. 197097} proprietor of Divya Zalani & Assoclates, Chartered Accountants (FRN: 153947W)
having its office at 807, Supremus Il, Bs, B K Plaza, Nr. New Court Diwalipura, Vadodara — 330007, Gujarat.
Emall 1T cadivyaandassociatesmgmail com

In view of the parameters considered and presented in the aloresaid table, the minimum ofler price per Equity
Share under Regulation § of the SEBI (SAST) Regulations is the highest of #em numbers A o F above Le., $10
par Equity Share. Accordingly, the Offer Price of ¥ 10/~ (Rupees Ten Only}is justified in terms of the SEBI (SAST)
Regulations.

aince the date of the PA and as on the date of this DPS5, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus. rights iSsues,
sinck split, consalidabon, etc. where the recond date for effecting such conporate actions falls prior fo 3 Working
Diays befora the commencement of the Tendenng Period of the Offer, in accordance with Ragulation 8{3) of the
SEBI (SAST) Reguiatons

In the event of further acquisition of Equity Shares of the Target Company by tha Acquirers during the Offier
period, whather by subscription or purchase, at a price higher than the Offer Price, than the Ofter Price will be
ravised upwards to be-equal fo or mare thanthe highest price paid for such acouisition in ferms of Reguiation
8(8) of the SEBI {SAST) Regulations: Howevar, Acquirers shall not acquire any Equity Shares of the Targed
Company after thie third Working Day prior to the commencement of the Tendering Parbod and until the expiry of
the Tendering Period.

If the Acquirers acquire Equity Shares of the Tarpet Company during the perod of twenty-six weeks aftar the
tendering perod at a price higher than the Otfer Price, then the Acquirers shall pay the diference between the
highest acquisition price and the Oifer Price, to all Public Shareholders whose Equity Shares have been accepied
in the Offer within sixty days from the date of such acquisition. However, no such differance shall be paid in the
avent that such acquisition i5 made undar another open offer under the SEBI (SAST) Regulations, or pursuant to
Securities and Exchange Board of India (Delisting of Equily Shares) Regulations, 2021, or open market
purchases made in the ordinary course on the Stock Exchange, not being negotiated acquisition of Equity
Shares of the Targat Company in any form

The Acquirers are permitted 10 revise the Offer Price upward at any time up 1o ong Warking Day prior to tha
commencement of the Tendering Period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST)
Regulations. In the event of such upward revision in the Otfer Price, the Acquirer shall make further deposits into
the Escrow Account. make a public announcement in the same newspapers where the original Detaded Public
Statement has been published and simultaneousty inform SEBI, BSE and Target Company atits registered office

of such revision
ey

Cominwed io mexl paga.._....
. Chandigarh
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T~ Conbaued from previons page ... [ , , , , .
1. Asondate. theréis no-revision i Offer Price of Offes Size. In case ofany revision in the-Gitfet Brice or Offer Size. 6 In cas_eufe;elay in receipt of any sta[u'_mryr am:urn_val[s] bacoming apphicable priorto _nnmple!mn of the Offer, SEBI | 8. Public S_h:arehn::ultirers-r who desire to tendes theh_' Equity Shares under the Open Offer would have to mtlrnar_.e their
- ; " may, if satisfied that the delay in receipt of requisite approval was not due to any willful default or neglect on the respective stockbrokers (“Selling Broker™) within the normal trading hours of the secondary market, during the
the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable provisions of S i e Kisiiisre o dlicanthy bardie the shadication o thie Sarmial rart s naion of sty the ke _ _
SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price or Offer Size. Fw qr Sty ”;'1 Butitc & g i a’.jrp ég ’ it qD“ Tendering Period.
U FINANCIAL ARRANGEMENTS: or payment of consigeration 1o the Pubhc Shareholders of the largel Lompany who have accepled the UNer | g p separate acquisition window will be provided by the BSE to facilitate placing of sell orders. The Selling Broker
- L G ! within such period, subject to the Acquirer agreeing to pay interest for the delayed perind as directed by SEBI in can entar ordars for demalerialized as well as physical Equity Shares.
1. The total fund requiremnent for impiementation of the Open Offer fassurming ful aceeplances) |.e. for the terms of Regukation 18{11} of the SEBI {SAST) Regulations. Further, if defay occurs on account of wiltful default 10: ' Tha Saliing Brokir woilkd b tanuiad 1 tlaca an ardacbid o betalt of tha Pritilic Sharatikieis whi wish t
acquisition of up 1o 28,20,100 {Twerty Eight Lakh Minely Thousand Ore Hundred) Equity Shares from all the by the Acquirers in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations will also | P theigrEquiw Chares i theql:lpen Uﬂg: using the acquisition window oftha BSE, Bafore placing the bid, the
Public Shareholders of the Target Company at an Offer Price of ¥ 10/~ (Rupees Ten Omly) per Equity Share is 3 becoma applicable &nd the amount lying in the escrow account shall become liable to forferture. Public Sharsholdar’S ﬂ.lling Broker concermad would be raquired to mark lien on the tendered Equity Eha'lr S
2,89.01,000 (Rupees Two Crare Eighty Ming Lakhs One Thousand Gnly) {"Maximum Consideration™). VIl. TENTATIVE SCHEDULE OF ACTIVITY: Details of such Equity Shares marked as lien in the demat account of the Public Shareholders shall be provided
2 In accordance with Reguiation 17 of _EEBI (SAST) Flegl_ilatinns. the Acquiress and Manager to the Offer have Activity Day and Date by the depositories to the Clearing Corporation in accordance with SEBI circular np. SEBYHO/CFDYDCR-
entered |r11|:r”an escrow agreement with ICIG] Bank Limited ("Escrow Agent”) en March 16, 2026 ("Escrow lssua of Public Anfouncemeant Monday, March 16, 2028 ICIR/P2021/61 5 dated August 13, 2021,
Agreement”) and have opened an EsCIUW account under the name and style oF “Mr. Shah Surbhit Mukeshbhai Publication of this Detailed Public Statement in newspapers Tuesday, March 24, 2026 || 11- The cumulative quantity tendered shall be displayed on the BSE website (www bseindia.com) throughout the
RLL Crpen Offer Escrow Account” (“Escrow Account”) with the Escrow Agent. In atcordance with Regulation = : trading session at specific intervals during the Tendering Perind
Py Last Date of filing of Draft Lettar of Offer with SEBI Thursday, Apnl 2, 2026 pat et , ; _ .
17 of the SEBI (SAST) Requlatins, the Acquirers have deposited in cash an aggregate of 2 72,25 250/- T e fer b A + s T 20 226 || 12 As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's press refease dated
(Rupees Sevanty Two Lakl Twenty Five Thousand Two Hundred Fifty Only) inthe Escrow Account which is 25 % L E JUMAY, e Xy 205 Decembes 3, 2018, bearing reference no. PR 49/2018. requests for transter of securities shall not be processed
of the Maximum Consideration payable in the Offer, assuming full acceptance, In tarmis of the Escrow Last date for receipt of comments from SEE on the draft letter of offer Monday, April 27, 2026 unless the securities are held in dematerialised forrn with a depository with affect from Aprl 01, 2019, However,
Agraemant, the Manager to the Offer has been authorized by the Acquirers to operate he Escrow Account in |dentified DHIE_‘ Wednesday, April 29, 2026 in accordance with tha circular issued by SEBI bearing reference number SEBIHD/CFD!
accordance with the SEBI (SAST) Regulations. The cash deposit has been confirmed by the Escrow Banker by Last date for dispatch of the Letter of Offer to the Public Shareholders Thursday, May 7, 2026 CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
way of a confirmation |etter dated March 20, 2026. Last date of publication by which a committee of independent directods tender shares in-an Open Offer. Such tendering shall be as per the provisions of the SEBI (SAST) Regulations.
3. The Acguirers have authosized the Manager to the Offer to operate and realize the valug of the Escrow Account in of the Target Company is required to give its recommendation to the Accordingty, Public Shareholdars holding Equity Shares in physical form as well are eligible to terder their Equity
terms of the SEBI (SAST) Regulations. Public Sharehobders of the Target Company for this Offer Monday, May 11, 2026 Shares in this Open Otfer a5 per the provisions of the SEBI (SAST) Regulations.
4, The Acquirers have confirmed that it has adequate financial resources to meet the obligations under the Open Last date for upward révision of the Qtter Price and/or the offer Se Tuesday, May 12, 2026 11 13:  The process of tendering Equity Shares by the Equity Shareholders holding In demat and physical Equity Shares
Difer and has made firm financial arrangements for fulfilling the payment obligations under this Opan Offer in Date of publication of opening of Open Offer public announcement in will be separately enumarated in the Letter of Offer
Ofter Date of Commencement of Tendering Period (“Offer opening Date™) Thursday, May 14, 2026 THE LETTER OF OFFER THAT WOULD BE MAILED TO THE EQUITY SHAREHOLDERS OF THE TARGET
5. After considering the aforementioned, CA Divya Zalani, (Membership No. 197091) proprietor of Divya Zalani & Date of Closure of Tendering Pariod “(Offer Closing Date”) Wednesday, May 27, 2026 COMPANY AS ON THE !DH“FIEMME‘
Associates, Chartered Accountants (FRN: 153947W) having its office at BOT. Supremus Il. Bs. R K Plaza, Nr. Last date of communicating of rejection/acceptance and payment X.  OTHER IH.FHHHATIIH'-I- i : . o :
New Court Diwalipura, Viadodara — 390007, Gujarat, Email ID: cadivyaandassociates@gmail.com by their of consideration for accepted tenders/return of unaccepted sharas Thursday, June 11,2026 || 1. The Acquirers accept full responsibility for the information contained in the PA and this DPS (ather than such
certificate dated March 18, 2026 bearing LIDIN 26197091NGXGDP7440 have certified that the Acquirers have Last date for publication of post Open Offer public announcement Thursday, Jung 28, 2026 iormanon a5 Bas DEen 0iained rom pubac sources O provided by or retaling (0 2nd conmmed by 1e. laeget
made firm financial arrangements to mest their financial obligations undes the Open Offer, Last Date of Filing the Final report to SEBI Thursday, June 28, 2026 Campany aré’fglri;i é?”;‘ﬂ ‘j“” undertake that :*1";5“ ?}m :’“[71'15 0f and will comply with their abligations as laid
B. Based on the above and in the light of tha escrow arrangements, the Manager to the Ofter is satisfied (a) about Yelertifed Date /5 anly for the purpese of ostenmining ihe names o ihe Equity Shanefaiders of ive Target Company as on sich 2 ?ﬁwnﬂ“m . l: :II _egu amﬁ i rispect nﬁ sy s od |1 thie: BA 0Ps tha
the adequacy of resources to meet the financial reguirements for the Open Offer and the ahility of the Acquerers 1o ditfe o wiaove ke Lefer af Offer wouid e Sent Dy eriad, § 5 clantied Bt al the Pubic Sharetokiers (registered of uaregistered) | = i ﬂm‘:iltl?l'l PECLING, 13t O GOty GONANIE I, 0 o i) o
. - - are etipive fo particiate i s Oiferany time before the closwe of this Spen Oifer advertisement/publications made in connection with the Open Offer has been compiled from information
implement the Open Ofer In accardance with the SEBI (SAST) Regulations, (b) that firm arrangements for cikshiat oF pubbely svallabls Souees drds demidai b tha Tatet Coninar: The Atailres arid Maausria the
payment through verifiable means have been put in place by the Acquirer to fulfil their obligations in relation to | VM.  PROCEDURE FORTENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER: EH s an : y i D ': n"; i i dﬂ 4 arg ek ”t : y s q"t}'l't s d e
the Offer in accordance with the SEBI (SAST) Regutations 1. Al the Public Shareholders of the Target Company, whether holding the Equity Shares in physical form or VCEE TR I HCEENCEIY, ¥l IRRss JOT MR 20 (0 T SO0RT Arly FEspan sy Wik EIpeurio sy
: i , A information provided inthe PA or this DPS pertaining to the Target Comipany.
7. Incase of upward revision in the Offer Price andy or the Offer Size, the corresponding Increase to the escrow dematerialized lorm are eligible to participats In this Otfer al any time during the pericd fram Offer opening Date . : - . . .
amount as mentioned ahove shall ha made by the Acquirers to ensure compliance with Fegulation 18(5) of the and offer Closing Date {“Tendering Period”) for this Open Offer. 3, P‘u.rsuanl.t::! Regulation 12 of SEBI (5A5T) Regulations, tha Acquirers have appointed Vivro ﬁnann@! DEMVICES
SEBI (SAST) Regulations, 2. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Private Limited (SEBI Req. Mo: MB/ANMOO0D10122), as the Manager to the Open Offer as per the details below:
; Target Company on the |dentified Data or unregistered owners or those who have acquired Equity Shares after = ; A
VL. STATUTORY AND FTHEHAFFHMMS‘ _ : the |dentified Date or those who have not received the Letter of Offer, may also participate in this Open Offer. Viro F|l1li!l|-r.=13| services Frivate Limityd Ooo. & d
1. Asonihe date of this DPS, there are no statutory or other approvals required to acquire the Offer Shares that are Accidental omission to send the Letter of Offer to any person to whom the Offer is mate or the non-receipt or ARGIEES, W0 HOUS, T1 shagiN CONN. Qo UVt onopping Lens T,
validly tendered pursuant to this Offer an/ar to complete the Underlying Transaction, save and except receipt of delayed raceipt of the Letter of Offer by any such person will not invalidate the Otferin any way. “rﬁmf1a§[|' 3:31'3':'“? F;Tﬁuéarg:;nwa.
TIECESSAry approvals from. sharehoiers of the Target E':HT!pE”'f and BSE Limited for the Preferential 1sSUe. {5 he LOF shall be samt through electronic means to those Public Shareholder(s) who have registared their email L : E GJ1996PTL029182,
However, if any statutory or other approval(s) becomes applicable prior to the completion of the Offer the Offer is with the deposities / the Company and also will be dispatched through physical mode by ragisterad post/ VI R O o s G ki
would also be subject to such statulory or other approval(s) being obtained and the Acquirers shall make speed post / courler o those Public Shareholder(s) who have not registered their email Ids and 1o those Public Email: investors@vivro.net
NEcessary appéications for such approvals Shareholdar(s) who hold Eguity Sl‘}amg in physical form. Further, on receipt of request from any Public Website: waw.yivro,nat
2. | the halders of the Equity Shares who are not persons resident in India (mcluding NREs, OCBs and Flls) had Shareholder to recalve a copy of LOF in physical format, the same shall be provided, SEBI Reg. No. ME/INMOCD010722
requised any approvals (Including from the RBI, the FIPB or any other regulatory body) in respect of the Eguity | 4. The Public Shareholders may also download the Letter of Offer from tha SEBI's website (www.sabi.gov.in) or Contact Person: Shivam Patel
Shares hald by them, they will e required to submit such previous approvals, that they wiould have obtainad for obtain & copy of the same from the Registrar to the Dffer on providing suitable documentary evidence of holding | 4 The Acquirers have anoointed Purva Shareaistry () Private Limited a5 the Realstrar to the Offer as oer details
holding the Equity Sharas, to tender the Equity Shares held by them in this Ofier, along with the other documents of the Equity Shares and their folio number, DP identity-client identity, current address and contact details. ' hgm;q P canil . i
|'E-'|:|IJH'F."E| to be tendered fo ﬂﬂﬂﬁpﬂhiﬂ Offer, Inthe event such apprl:n.lals ara nat submitted, TM.'!I.'E-QIJiFﬁI'S. IESBIVE | | This Gpen Offer will be |mp{ment.&ﬂ h.}r the .ﬁlnqulrers thr,:,ug" aslock Emm”ge mechanisim made avallabie h}.
the right ta reject such Equity Shares tendered in this Ofter stock exchanges i the form of a separate window (“Acquisition Window™), as provided under the SEBI (SAST) PURVA SHABEEIETH? (1} PRIVATE Ll_M"EE_ ; :
3. Interms of Regulation 23 of the SEBI {SAST) Begulations, the Acquirers shall have the right to withdraw the Open Regulations and SEBI circular SEBYHO/CFDVPoD-1/P/CIR/202331 dated February 16, 2023 and on such Address: Unit No. 9, Ground Floor, Shiv Shah.?: Industrial Estate, J. R. Boricha Marg,
Offer (a) in the event that any of statutory or other approvals specified in this Part V| (Statutory and Other terms and conditions as may be permitted by law from time to time. Lower Parel East, Mumbai - 400011, Maharashtra, India.
Approvels) or those which become applicable prior to compdetson of the Qpen Ofer ara finally refused; or (b} il | 6. BSE shall be the designated stock exchange for the purpose of tendering Equity Shares in the Open Offer: CIN: UE7120MH1995PTCO74079
any of the conditions under the SEPA, &5 set outin para 4 of Part Il (Background of the Offer specified inthisOPS | 7. The Acquirars have appointed Pravin Ratilal Share and Stock Brokers Limited (*Buying Broker™) as their broker Tel No.: +31022-31336810/ 48614132
are nol satisfied for reasons outside the reasonable control of the Acquirers: In the event of such a withdrawal of for the Opan Offer through whom the purchases and settlemeant of the Offer Shares tandered under the Open Email: suppori@puervashare com
thve Open Offer, the Acquirers {through the Manager) shall, within 2 Working Days of such withdrawal, make an (Hfer shall be made. The contact details of the Buying Broker are as mentioned below: Website: www.purvashare com
announcement of such withdrawal stating the grounds for the withdrawal in accordance with Regulation 23(2] Hame: Pravin Ratilal Share and Stock Brakers Limited SEBI Reg. Mo. INRDDDDO11 'EIE
ofthe SEBI (SAST) Reguiations. : Address: Sakar-1, 5th Floor, Opp Gandhigram Raitway Stafion, Navrangpura, Ahmedabad - 330009 Cantact Person: Ws. Deepali Gaonkar
4. Subject to the recelpt of the stalutory and other approvals, if any, the Acquirers shall complete payment of SEBI Reg. No: INZODDZDE732 5, This DPS and the PA shall also be availabla on SEBIs website at www:sabi.gov.in and on the website of Manager
consideration within 10 Working Days from the closure of the Tendering Period to those Public Shareholders TelNo.: 079-26553758 to the Offer at www.vivro.net
whose documents are found valid and inorder and are EPDTD'.'E[I for aEqUiEmuﬂ tl'!.r the AE-'EIUiI‘E'rE. Email -I- SRl se Izsued h".l' Mamgar io the Offer on behall of the Mqu"ﬂﬁ
5. Where any statutory or other approval extands 10 some but not all of the Public Sharehobders, the Acquirer shall Web Ii : httk_' ﬁ : o Sd/- 8d/- Sd/-
have the option to make paymant to such Public Shareholders in respect of whom no statutory or ofher SN, : i """f'"r"""m L Date: March 23, 2026. Surbhil Mukesh Shah  Amil Mukesh Shah Dhruvalkumar Patel
approvals are required in order to completa this Opan Offer ContactPerson:  Neha Jain Place: Vadodara Acquirer-1 Acquirer -2 Acquirer -3

NOTICE is hereby given, In accordance with Section 110 of the Companies Act, 2013 (the “Act”) read with Rule 20 and 22 of the Companias

onmobile

OnMobile Global Limited

Regd. Office : OnMobile Global Limited, E City, Tower -1, 94/1C & 54/2, Veerasandra Village,
Aftibele Hobli, Anekal Taluk, Electronic City Phase-1, Bangalore - 560 100, Kamataka, India

Corporate |dentity Number (CIN): L64202KAZ000PLCO27860

Phone: + 81 B0 4008 6000, Fax: + 81 B0 4009 6009 E-maill; Investorsi@onmaobile.com, Wabsita: www.onmaobila.com

NOTICE OF POSTAL BALLOT

# PGIM

India Mutual Fund

PGIM India Asset Management Private Limited
4th Floor, C wing, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 400 051.
Tel.: +91 22 6159 3000. Fax: +91 22 6159 3100

CIN: U74900MH2008FTC187029 Toll Free No.: 1800 209 7446

Website: www.pgimindia.com/mutual-funds/

NOTICE

Notice is hereby given that PGIM India Trustees Private Limited, Trustee to PGIM India Mutual Fund, has approved the
declaration of Income Distribution cum Capital Withdrawal (IDCW) under the following schemes of PGIM India Mutual Fund
with March 27, 2026 as the record date: -

(Managemen! and Administration) Rules, 2014 (“*Rules”) including any amendment(s) thareof, Ragulation 44 of the Securities and Exchange Quantum of

Eoard of India (Listing Obligations and Disclosure Requiremants) Regulations, 2015, as amanded (“The LODR Regulations™), Ganeral Circular IDCW per \I/:alce gA\tl of IDCW
Mo 142020 dated April 8, 2020, General Circular Mo. 1772020 dated April 13, 2020, General Gircular No. 2002020 dated May 5, Z020, General . . alue ption as on
Gircular No. 22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular No. 39/2020 dated Name of the Schemes Plans / Options unit (Gross of | = b | March 18, 2026
December 31, 2020, General Circular No. 10/2021 dated June 23, 2021, General Circular No. 20v2021 dated December 8, 2021, General Circular Statutory Levy, Unit) ( per unit)*
Mo, 372022 dated May 5, 2022, General Circular No, 1172022 dated December 28, 2022, General Circular No. 03/2023 dated September 25, if any)* (%)

2023, General Circular Mo, 09/2024 dated September 18, 2024 and latest being 03/2025 dated September 22, 2025 (“General Circulars”) ) : : 1

issued by the Ministry of Corporate Affairs (the “MCA™), for seeking approval of the Shareholders of OnMobile Giobal Limited (the “Company™) PGIM India Corporate Bond Fund | Direct Plan - Annual IDCW Option 1.1690 .10 | 16.7007

for the business set outl hereunder through Postal Ballot through remote e-voting (“Postal Ballot! E-Vating™). PGIM India Corporate Bond Fund | Regular Plan - Annual IDCW Option 0.7574 10 10.8199

# |Description of Resolution Type of Resolution ) : ) :

1 |Appointment of Manoranjan Mohapatra (Maao) (DIN; 00043530) as a Non- Executive Independant Director Special PGIM India Arbitrage Fund Direct Plan - IDCW Option 0.6281 | 10 12.8187
In terms of the General Circulars, the Company has emailed Postal Baliot Motice along with Explanatory Statement on Moenday, PGIM India Arbitrage Fund Regular Plan - IDCW Option 0.5911 .10 | 12.0623
March 23, 2026, to the Shareholders of the Company whose names appears in the Register of Members! list of Beneficial Owners as received PGIM India Balanced Advantage
from the Depositories as at Friday, March 20, 2026 (“Cut Off Date”). Voting rights shall be reckoned on the paid-up value of equity shares 9 Direct Plan - IDCW Option 0.9578 10 11.5400
registerad in the name of Shareholders as on the Cut Off Date. A person who is not & Shareholder on the Cut Off Date to treat this notice for Fund
information purposes only PGIM India Balanced Advantage ,

In accordance with the terms of the General Circulars, hard copy of the Postal Ballot Notice along with postal ballot forms and pre-paid business Fund J Regular Plan - IDCW Option 0.9205 10 11.0900
reply envelope will not be sent to the Shareholders for the Postal Ballot. The communication of the assent or dissent of the Shareholders would
take place through the remote E-Vioting system only. PGIM India Midcap Fund Regular Plan - IDCW Option 1.9372 10 23.3400
The Pastal Ballot Motice can be downloaded from the website of the Company (www.onmobile.com) or from the website of KFin Technologies PGIM India Aaar ive Hvbrid
Limited (KFintach), Registrar and Share Transfer Agent of the Company (https:/fevoting. kfintech.com). The Notice is also displayed on the website _ a Aggressive Hy Direct Plan - IDCW Option 2.1256 10 256100
of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com), where the shares of the Company Equity Fund
are listed. : ; ;
PGIM | A H .
The Company has engaged the servicas of KFintech, Registrar and Share Transfar Agent for providing E-Vioting facility to all its Shareholders. EGuit Fagclja ggressive Hybrid Regular Plan - IDCW Option 1.1902 10 14.3400
Manner of Registration/ updation of email and mobile for shareholders are as under: quty - . . .
a) Physical shareholders are hereby notified that based on SEBI Circular number SEBIHO/MIRSD/MIRSD-POD-1/PICIR/2023/37, dated PGIM India Flexi Cap Fund Direct Plan - IDCW Option 1.7206 10 20.7300
March 16, 2023, all holders of physical securities in listed companies shall register the postal address with PIN for their corresponding folio . . ) : '
numbers. It shall be mandatory for the security holders to provide mobile number. Moreowver, to avail onfine services, the security holders can PGIM India Flexi Cap Fund Regular Plan - IDCW Option 1.5098 | 10 18.1900
register, @-mail ID. Shareholder can register’ update the contact details through submitting the requisite ISR 1 form along with the supporting PGIM India Equity Savings Fund Direct Plan - Annual IDCW Option 1.0173 | 10 16.2761
documents. ) ) ) )
i. Through 'In Person Verification' (IP\}; The authorized person of the RTA shall verify the original documents furnizhed by the investor and PGIM India Equity Savings Fund Regular Plan - Annual IDCW Option 0.9549 10 15.2782
retain copylies) with IPV stamping with data and initials; : : ) -
il: Through hard coples which are seff-atieated, which can be shared on tHe addrass Balow: PGIM India ELSS Tax Saver Fund | Direct Plan - IDCW Option 1.4749 10 17.7700
MName KFIN Technologies Limited PGIM India ELSS Tax Saver Fund | Regular Plan - IDCW Option 1.3745 10 16.5600
Unit: OnMobile Global Limited : — :
Addrass Selenium Building, Tower-B, PlotNo 31 & 32, Financial Distnct, Manakramguda, Serilingampally, PGIM India Crisil IBX Gilt Index - Apr Direct Plan - IDCW Option 0.6244 10 11.0512
Hyderabad, Rangareddy, Telarigana India-500 032, 2028 Fund
iii. Through electronic miode with e-sign by following the link: hitpsfiris_kfintech.comi/clienizervicesiiscisforms.aspx PGIM India Crisil IBX Gilt Index - Apr ,
Detailed FAQ can be found on the link: https:/iris.kfintech.com/fag.htmi 2028 Fund Regular Plan - IDCW Option 0.6210 10 10.9907
b} Shareholders holding ghares in demat mode, who have not registered or updated their email address, contact details elc. - are reguested to i i : :
contact their respective Depository Participants and register/update, the same by following the due process. PGIM India Large and Midcap Fund | Direct Plan - IDCW Option 0.9545 |10 11.5000
In case of any queries, Shareholders may write to einward.ris{@kfintech.com or investorsi@onmobile.com. PGIM India Large and Midcap Fund | Regular Plan - IDCW Option 0.9429 | 10 11.3600
If any Shareholder who has registered the amail address and not received Postal Baliot notice, User-id and password for remote a-voting, such ) ) :
Shareholder may write to einward risi@kfintech.com or investors{@onmaobile.com from the registered email address to receive the same. PGIM India Small Cap Fund Direct Plan - IDCW Option 1.1471 10 13.8200
Key detalls regarding the Postal Ballol/e-Voting: PGIM India Small Cap Fund Regular Plan - IDCW Option 1.0973 .10 13.2200
# |Particulars \Details ' : : T :
TTLInk for syoting websits  [Nipeiavaling Kkintech com? PGIM India Dynamic Bond Fund Direct Plan - Quarterly IDCW Option | 20.1651 1000 1,191.4386
address To understand the process of e-voting, Shareholders are requested to go through the notes to the Postal Ballot PGIM India Dynamic Bond Fund Regular Plan - Quarterly IDCW Option 18.1119 1000 1070.1281
Motice or refer to the FAQS at https:ffevoling kKfintech.com/public/Fag.aspx . . . : .
2 |Scrutinizer Details Pramod S M, (Membership No. FCS 7834 and CP No, 13784) Partner, BMP & Co. LLP,, Bengaluru and =M ndia Gt Eunc Direct Plan - Quarterly [DCW Option _}, 02477 1 10 145960
Biswalit Ghosh, (Membership No. FCS 8750 and CP No. 8238), Partner, BMP & Co.,, LLP, Practicing Company PGIM India Gilt Fund Regular Plan - Quarterly IDCW Option 0.2324 10 13.5136
byt s PGIM India Corporate Bond Fund | Direct Plan - Quarterly IDCW Option 0.2287 10 13.0705
3 |Cut-off date for e-voting  |Friday, March 20, 2026 PGIM India Corporate Bond Fund | Regular Plan - Quarterly IDCW Option 0.2011 .10 11.4897
aligibility Shareholders whose name appear in the Register of Members/ list of Beneficial Qwners maintained by the . . :
depositories as on the Cut-off date shall ba entitied 1o vote on the resolution set forth in the Postal Ballot Notice PGIM India Large Cap Fund Direct Plan - IDCW Option 0.5287 10 26.2600
4 |Time perod for remaote o Commence on Tuesday, March 24, 2026 at 9.00 am. IST PGIM India Large Cap Fund Regular Plan - IDCW Option 0.3666 10 18.2100

ag-voling e Ends on Wednesday, April 22, 2026 at 5.00 p.m. I5T

IPlease note that remate e-yoting module shall be disabled by KFintech beyond 17:00 hrs IST on Wednesday,
Aprl 22, 2026. Voting shall not be allowed bayond the aforesaid date and time. Once vote on the resolution is
cast by a Shareholder, the Shareholder shall not be allowed {0 change the same subsequentty,

payout and statutory levy, if any.

Last date for publishing
results of the e-voting

1On or before Friday, April 24, 2026

equity shares of the Company are listed,

Results shall b& communicated to BSE Limited and The National Stock Exchange of India Limited where the

EResuIts shall also be displayed on the notice board at the Registered Office of the Company for a period of 3
{Three) days, on the Company's website (www.onmobile.com) and on the website of Kfintech.

In case of any grievances
or quenies contact o

Shareholders may:

gaction of hitps: levoting.kfintech.com; OR

Rangareddy, Telangana-500 032; OR

o Call KFintach’s Toll Frea Mo, at 1800-309-4001.

refer to the Help & Freguently Asked Questions (FAQS) and E-voting user manual available at the ‘Download”

o contact Rajitha C, Vice President! Mohan Kumar A, Senior Manager of KFin Technologies Limited, Selenium
Building, Tower B, Plat Mo, 31 & 32, Financial District, Nanakramguda, Serllingampally, Hyderabad

e E-mail at: einwand. ris@kfintech . com or evoting@kfintech.com; OR

Place: Mumbai
Date : March 23, 2026

*Pursuant to payment of IDCW, the NAV of the above-mentioned option of the Schemes would fall to the extent of

IDCW will be paid to those unit holders whose names appear in the records of the Registrar as at the close of business
on the record date. For units in dematerialized form, all unit holders whose names appear in the beneficiary position file
downloaded from the depositories as on the record date will be entitled to receive the IDCW.

*The IDCW distribution will be subject to the availability of distributable surplus under the schemes and may be lower to the
extent of distributable surplus available on the Record Date.

For PGIM India Asset Management Private Limited
(Investment Manager for PGIM India Mutual Fund)

Sd/-
Authorized Signatory

Date

: March 23, 2026

Place : Bengaluru

By Order of the Board of Directors
For OnMaobile Global Limited
Sd/-

P V Varaprasad (IDCW’) payments.

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are
also advised to link their PAN with Aadhaar Number. Further, Unit holders can view the Investor Charter available on
website of the Mutual Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital Withdrawal

Company Secretary

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,

READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

epaper.financial #%8




