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Regd. Office: 36, Sampatrao Colony, Next to Royal Hotel, Alkapuri, Baroda -39007 

Email Id: info@rekvinalaboratories.com, rekvinalimited@gmail.com  
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March 17, 2026 
 
To, 
BSE Limited 
Phiroze Jejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 
Sub: Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
Ref:  Public Announcement for Open Offer for the acquisition of Equity Shares from the Public 
Shareholders of Rekvina Laboratories Limited (“Target Company”) by Surbhit Mukesh Shah 
(“Acquirer-1”), Amit Mukesh Shah (“Acquirer-2”) and Dhruvalkumar Patel (“Acquirer-3”) (collectively 
referred as “Acquirers”) pursuant to and in compliance with the SEBI (SAST) Regulations (the “Open 
Offer” or “Offer”). 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Company has received a copy of the Public Announcement, issued by Vivro 
Financial Services Private Limited dated March 16, 2026 (“Public Announcement”) in relation to an Open 
Offer to the Public Shareholders of the Company issued by Surbhit Mukesh Shah (“Acquirer-1”), Amit Mukesh 
Shah (“Acquirer-2”) and Dhruvalkumar Patel (“Acquirer-3”)  for acquiring the equity shares of the Company as 
per the requirements of the Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulation 2011. 
 
A copy of the Public Announcement received by the Company is enclosed herewith. 
 
Kindly take the same in your records and disseminate it to the shareholders. 
 
Thanking You, 
 
Yours Faithfully, 
 
For, Rekvina Laboratories Limited 
 
 
______________ 
Deepak Khandelwal 
Company Secretary & Compliance Officer 
 
Encl: As above 
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

R.EKYTNA LABORATORIES LIMITED ('TARGE ') I]NDER Rf,CULATION
3(2) .Dd 4 READ WITH REGULATIoNS 13, la AND t3(r) OF THE SECURITIES AND f,,XCIIANGE
BOARD OT INDIA (SUBSTANTIAL ACQUISITION OF SIIARES AND TAKEOVERS)
REGULATIONS. 20I! AND SUBSf,QT]ENT  NIENDMENTS THEREOF ('Sf,BI (SAST)

REGULATIONS").

Op.. Off.r for th. ..qullltion of rp to 2E,5{,100 firlly prid-up cqutty 3htr.s of f.(c talu. of <51 .tch
('Equit"v Slrr.s") r.prdcnting 26% of th. E!p.nd.d Sh.r. C.pitil (as d.lin.d b.lot) of ('T.rg..
Compmy") fron th. Publlc Shlr.hold.n for dul,"/ r.ro,, by Surt titMokBh Shth ('A.qtrir.r l"),Amit
Muk.lh Sh.h ("A.quir.r 2"). Dhm,lkmntr P.t l l"Acqrir.r 3"), (Acquir.r I, Acqdr.. 2, A.quir.r 3,
,r. .oll..tively ref.rrcd as "Acquir..s" ) puBtr.trt to trd in complilrc. with R.gul.llon l(2) md 4 r.ad
rrtr uuEr .l,rn!.ur! yrv'

This public announcemcnr ('Prblic AnnouD.cft.n." or "PA-) is bein8 ;ssued by vkm Fh.ncirl S.rvic.3
PHvrt. LiBit.d ('Minrg.r to th. OfLr") for and on behalfofthe Acquirers ro lhe Public Shareholders fd
defired beloy) ot the Tareet Compaf,y puBuam to and in compliarce $ilh Regulations 3(2) ed 4 read with
Resularion 13. Resularion 14 and Reaulation l5{l) and other applicable provisions ofthe SEBI (SAST)

For th€ purpose ofthis Public Annou.cement. the following terms have lhe mean;ngs dssigned to them beloe

(a)

(b)

(c)

(e) 'workirg D.y"shalln@ ary lo*ingday ofrh€ SEBI

l. OlLr D.tails

"Prbli. ShRhold.n" shallmean allthc public sharcholdeFofthe Ta.gct Company who areeligiblcto
tender rhet Equiry Shares in the Offe.. excepr thc (i) Arquirers. (ii) rhe partics io rh.SEPA.l^ delbed
,e/@/ and (iii) pcrsors deemed to be actinS in conccn $ilh the peMns seI oul i. (i) nd (i;). pursuet lo
and in compliancc $irh rhe sFlBl(SAST) ReEulalions.

"Erpand.d Sn.r. Clpltrl- shall ncan thc tol.0l issued. sub$ribed. paid-up ed votinS share capital of
lhe Ta.gel Compan) aficr laking into account all polenlial increaes i.lhe equio sharc capnalon atully
diluted basis cxpected as oflhe iori ocnth) Working Day from rhe closuE ofthc tcndering p€riod of the

O*br. This includcs ( i) exisrins equiq she capital. consisljng of 60,28.000 (s ixty Lakhs Twerty Eisht
Thousand) Equity Shafts (iit 46.27.750 (Fotty Six Lakht Twcn\, Se"en Thoutand Se|en tlutd,ed Fifiy)
Subsc.iption Sharcs /ar derred r./rw./ p.opos€d lo bc allolled by lhe Tarset Company ro the Pmposed

Allottees including Acquircn. ;n rems oflhe SEPA /ar dejiEd belN).br \\tay L\f the Prcferential Issuc,
subject to the appmval of the shareholde.s of lhc Targel Cornpany a.d ofier stotutory/ re8ulatory
apprcvals, ifa.y and (iii) 4.(l).OO0 (Fow Laths Sixty rhoxsad, Equny Shares propo*d ro be alloned by
th€ Targe! Compan) ro the investoB. in lcms oflhe share subs..iplion agreemenr dalcd March 16. 2026.

by way oflhc Pr€ferntial Isue. subjecl to th. approval oflhe shareholdeB oflhc Targct Compdy od
orher $arubry/ rcgulalory approlals. ifany.

sEquity Shrr.!" mcans lh€ fully paid up Equity Sho.es of fae value of { 5^ (Rupees Five Only) each

ofthe Targel Company.

(d) 'Propo!.d Allot ..s" means Surbhil Mukesh Shnh, Amn MukBh Shah. Dhrulalkumar Patel, tuima
Surbhit shah andAmiAm,t Shah.

Sizc: This Ope, Offer is bcing made by the Acquirers for acqu;s;rion of up to 28,9l.tio (Twek4, Eisht Lakhs

NinetyThousand One Hun.lt ././ Equiry Shtres ("Or.rShrr.!'), rcprcsenting 26%oflhe Expanded Share Capital

ll

:,

Prg. I of v
(



of th€ Taqer Company. ar a pi.. of < 'lO/' I Rupees Ten or{v) p€r Offer Share aggr€gating lo a total cotsidemtion

of I 2.89.01.000/- /iqr?r Two Crot. Eiahfi Nine tnkhs O e Thotsond o v) (asMingfull ceptance) l*e
'Off.r Slz."). subjed ro rhe tems and condition3 mmdoned in thi! Ptblic Amomc.lnmt and to be s't out in

the d€tailed public satement ("DPS') and ihe leller ofoffer ('LOf) lhal are p'opos.d to be isued fo'$e Offer

in occordance wirh tbe SEBI(SAST) R€gulations.

I,J

Prtc./ Cor!fttcrrfior: The Open offer is mad€ at a price of a t0/' (Rupees Ten Oz{v./ pcr Offer Shar€ ("Ofl.r

Prh.") which has b6en d.lcrm in€d in accoidance eilh Resulation 8( I ) and E(2) ofthe SEBI (SAST) Regulalions.

Assuming tull acceplaoc€, rh. tolal consideralion payable by lhe Acquirers under lhe Open olTer will be a

2.89,Ol,CoOt- (Rapees T\|o Crcre Eishty Nine Lakhs one Thousand Onlv) (6suninglull acceptance).

Mod. of pryE6rt (ct!h/ s.cudq)r Thc Ottar Pnce is payahle in cash, i. accordance with the provision of
Regulalion qt l)la) ol-rhc SI,BI {SAS I ) Rcgulrlrons

1.4. Typ. of olT.r (hggcr.d ofr.r, volont ry ofr.r/ codp.tirg otT.r .t..): Trisgered OlTer' The Open Oller is a

mandarory otler by the AcquieB in complidn.e rvith Regulalbns 3(2) and 4 otth. SEBI (SAST) R.Sulalions

puBuanr lo exccurion ofSl,PA. This Open Offer is not subjecl lo dny minimuD lc!.1 ol acceptance-

2. T.rr3..tior which hrs lrigg.r.d th. Op.D Ofic. obligrtioDs ("Und.rtying Trrtsrctior")

D;ect

Sh.r. Erch..sc rrd Purchr.
AgaD.rt datcd March 16,

2026 execured amorist
Proposrd Allonecs. Radiant

Pnrentemls Limited
('R'dianr") and thc Targel

Company ('SEPA) lor
ocquisition of lE.sl.l00 cquiq
shares of face value of I l0/-
(Rupees ren only, ezch of
R.dianl representing 100% of
lhe equity shdc cspital of
Radiant Parenterah Limited
frcm lhe Proposcd Allottes
tvho its exhting
sh eholdeB, at a price otl25/-
(Rry.es henry lirc Ohly) tEt
equil! share, aSSrcgaling 1o a

total o.sidcration of {
4.62.77,5001- (R/p.cs Folr
Crcre Si y Ttto la*llr S.whtt
:;erea Th%and Fhc H nded
O,&/ AMrdinSly. $e board

:t6.17.750 41.63./r

4,62.77 ,500t-

O,/), bein8

of 18.51.100

of a l0/-
T.n Only)

of ' Radiant,

of tudilnt
s l.imncd

a price of I 25l-

per cquiry

aggregating lo a

l|0o/o of

l(2)and4of
lhe SEBI
(SAST)

R.?ulation.

., Prg.2 of w

D.t!ik of UDd.rbing Transacdon
Shrr.s / votirg rights

r.q ul..d/ propos.d to lr.
Mod. ofTrrnsr(tion

(Agre.m.rU A llotm.nt/
markct purchrs.) Erprnd.d

caDitrl('r

Totrl Considcmtion

Righis rcqtrir.d
(ln l)

(Cxsh/

R.qulation
whlch hrs
!rlggcr.d

Typ. of

r (dir..U
indi..ct)



Company at its mceling held on

Mech 16. 2025 .esolvcd to
ksuc and allot 46.27.750 /fori,
Sit lokhs Trenty Sel?n

Tho6on.1 Se|en Hw.lred l ilr)
Equity Shes of face value of a

5 each ofthc Tarye1 Company.

ar a price of altl- (Ru?ees kn
O,r,/ pcr equit] shde
('SEbs.ription Shar.s").
aggrcgrring to < 4-62.77.500n
(Rryees Four <rore S*1), Tio
Lakhs Se|cnlr Seren Thout.tkd

Fi|e Huhdrc.l O,tly) a 
^@nsidd.tion payahle for the

said &quisirion being

discharsed by way of swap of
sharcs, by woy of a preferential

isue on a privale placemcnt

basis: ('Pr.fcr.nti,l Is.u.")(,)
Thc terns and conditions otthc
Preferenrial lssue e set our in

the SEPA.

< 4.62,77.500/-
(Rupees Four Cm,t
SXtt Two Lolts
Seve,ny &tE,
Thousand Fire

l. Calculated as a percenhAc ofthe Dxpanded Shc Capihloflhe Target Company.
2. l-hc Subscriptio. Sharcs shall he alloned within the timelines ptBriH undr ReBulalion I 70 of Securili€s and

Excha8eBord oflndia (lssue orCapihl and Disclosurc RequiMmts) R€8ulatio.s. 2018. subjcc! ro, imer ali!-
lhe approval ofthc shareholdeB oflhe Taget Company and other slatulory/ r€gulatory approvah, ifany.

3. Acquircr-l and Acquircr-2 ar€ lhe existin8 mcmbers ofpromoteB and promoler group ofrhe Targ.t CoDpany.
PuNuant lo the consummation of th€ underlying lransaction dd subjccl to r€ceipt of lhe rcquirEd siarurory

apprsval, ifary and compliance with rhc SEBI (SAST) R€Bulations. Acquirer-3 will acquircjoint cotrcl ovcr
thc Targd Company along wilh existing promoters and frrohorer grcup oflhe Taryel Company and AcquireFl
shall bc classifi€d as fte'prcmotcr' oflh€ Ta.gel Compsny along with cxistinS p.omote6 and promoter gmup of
thc Target Company.

-j 'r\ cf"
Prg..] of5

D.t!ils ofUnd.rlying

Typ. ol

indir.c!)

Mtrd. 6f Trrnsr.tior
(Asreem.rV Allotm.trt/

Dark.t nur.hr!.)

Shr.es / ! olirr riqhts
icqulr.iv propoled to b.

Tornl Cotrsid.htlon

Rights arquir.d
(ln al

(Cash/

R.qulrtlon
whlch hrs
trigg.r.d

'/. ol
EIpand.d

Shrrt
CsDitaI!)

{



Shah

Surbhil Mukesh

shah
:1

3/8. Kunj co-op

society.

Alkapuri.

390020, Cujarar,

rndia.

Plor No.3/A.
Kunj Co-op

HsL. Alkapuri

390q17, Cujacl,
India.

E0 Antica

Khanpur, PO:

39ll0l. Cujarat.
India.

Nrd(.) of p.rson! in
cortmYpmEoa.E of Acquirc.
conlrou PAC wt.E A.qulr.r/PAC

NotApplicable

Nol Appljcable
Nrn. of th. Group, if rtry. lo whi.h
th. A.quir.(3) b.lors to

Nor Applicable

No. of Equilr.'
9.17.607 8.27.883 Nil 17.45.490

shr..toldhg % ofEqulty
Shrrc Crplt!l') 15.22% 11.73% Nil 2a-960/0

No. ofEquitv
24.13.857 10.m. t33 2.12.562 57.05.552

Propot d
lhrr.holdltrg .ft.r
rcqrl!ftlo! of

Hgg.r.d th. Op.n

opd ofi.)
% ofEqot y
Shtrc C.plt!to) 22.26% 27.074/r 2.00./o 5t.ll%

No. ofEquity
Shrr.t 17.{i.857 17.19.I]3 I l.t2-662 85.95.652Equity Sh.ns

which lrigg.r.d th.
Opc. Off.r

thc op.n oll.t)
% ofEquity
Shir. Crpital(r) 13.68% 33.64'l" t0.01% 77.33%

Ary oth.r ha.r.!t in th. T.r8.t

Acquircr-l is

and Managing
Dir€clor of the

Targer

Company.

Acquircr-2 is the

Targe(

Nil

1. tvkle persons nay,b &eMd ,o h eting tn cMrt with th. Acqtn.rs in ,emt 4 Regulation 2( I )(q)(2)
(SASD Replati@t ('D..ntd PACS"), hNaer such Deeded P,4Cs ore not actinq in conce.l

fot ltu purpos.s ofthis OpenOfet. \ithinthe neanins of

-r'4
**'M')1,"') o!*"

Tohlt)



4. TrrgctComprtry

NrDc ofth. CoDpany Rek!ina Laborolories l-imil.d
R.ght.red Om.t 36, Sampatmo Colony. Nexl to Royal Hotcl. A lkapuri, vadodara. GujaEt. 390007

CIN L2423tGJl988PLC0t 1158

E!.h.tr8. wh.r. List.d
The Equity Sharcs arc listcd on BSE Limiled (Scrip ID: VINRrL& Scnp
Codc: 32@75)

ISIN tNu092()01028

5. (Xh.r D.trik

5.1

5.5. This Ofier is nol a comp€lins oITer in lems ofResularion 20 oflhc SEBI(SAST) Regulalions.

5.8. In A. allrefere.ces lo '{" are refercnccs to thc lndian Rupces.

Funher details ofrhe OfT€r shall be published in rhe DPS which shallb€ r,ublished wirhin 5 wo*ing Days from

rh. Public Announcemenr a nquired und.r Regulation | 3(4). | 4(l ) and I 5(2) of the SEBI (SAST) Regularions

Th€ DPS shall. amone olhet lhings. conrain details of rhe Open OlTer includin8 lhe nasons and lhe brcksmund
oftheOfler. detailed information onlhe OfLr Pricc. detailsofrhe SEPA. rh.Acquirersand rhe Targer Cohpany,
Elevarl slalulory and regulatory appmvals rcquircd for dte Op€n Off€r a.d details of financial anuseDents,
o$er lerlns oflhe Op€n Offer and lhe condilions to lhc Open Ofler.

S ER I (SASI) Resulotions.

2. Calculated as a percentage olthe etisting equity shate Lapital ofthe Taryat Conpany-

3. Calculated a\ a percentqe oltlv E ponded Sharc ( apttal olthe Taryet Conpony.

-I ' F',^

5.2. The Acquir€E undenake that lhey arc awarc of and will comply wilh lheir obligalions under the SEBI (SAST)

Regulations. The Acquircrs funher undenake lhat lhey have adequale finarcial rcsources to me€t the obl;Salions

unde. the Open Ofier and have nadc firm financial arrangements for Ilnancing the acquisilion ofoffer Sharcs in
rems ofResulation 25(l) ofSEB| (SAST) Regulations.

5.3. TheAcquircBacccpt full rcsponsibility for lhe inlbrmation conhin€d in this PA (othcrlha, infonnalion .egardinS

ihe Targ.r Company and information compiled from publicly available sources. and th€ accumcy lhereofnhich
hd nor ben indcp€ndcntly v€rificd by fie Acquir€rsorfie Manrger to lhe Offer).

5.4. Th€ Acquircrs intend lo rclain the lislins sralus ofth. Tars€t Company, and no d€lislins olTer is propos€d lo be

5.6. This Offer is nor conditional upon any minimum le!c! ofa.c€ptaoce in Erms ofRcgulation l9(l) ofrhe SEBI
(SAST) Resulario.s.

In lhis Public Announc€m€rl any discrepancy ,n any amountr as a resuh ofmrltiplication or totdling is due to
roundins or.
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Ilru.d by MrDrE.. to th. Ofi.r

't -.'l
Muk.sh Shrh

VIVRO

Vlvm Ftlrllclrl S.lvL.. Prlv.i. Uili.d
Adftr$: v;!ro House, I I ShashiColony. Opp. SuvidhaShopping Ccntrc, Paldi,
Ahmedabad - 380007, Gujaral. India.

Td No.: 079 - 4040 4242

EDriI iDylr&rglAriuoJet
W.b.ta.: !4dll{iyroJcl
SEBI R.t No. MBrNM0000l0l22
CIN: U67l 20GJ l996PTC029l 82

Cona.ct P.Eon: Shivam Palel

()^

(A.quir..-2) (Acquir.r-3)

Phc.: vadodara Gujai.l.
Drt : Mar.h 16.2026
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