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CO]!IPLIANCE CERTIFICATE
(Pursuant to Resulntion 163(2). Pnrt tll ofChroter y ofthe SEBI 0ssue ofCapitit apd Disctosure

Reouirements) R.sulatiotrs 2018 includinsanv am endm etrt/p odificntion thereoD

To.

The llodd of DirectoN

Rekvina Laboratories Limited

36. Sampatno Colony,

Nexr 10 RoyalHolel, Alkapuri,

Vadodara, Guja.al. 390007.

I Suhas Bhattbhatt, Practising Comp y Secretary have been appoinr€d vide by Lelter da&d lh Mtrch. 2026

by Rekvina Laboralories Limited (h€reinafte. refened lo 6 .Competry,), havinS CIN
L2423lGJl988PLC0l l45E od having its Registered Offic€ !t 36, Sampai.ao Colony, Nexr 10 Royal Holel,
Alkapuri, Vadodarq Gujaral, India, 390007 to issue lhis Compjiance Ce.tificate in accorduce with ReSuration

163(2) of Chapler v of SEBI (tssue of Capiral and Disctosure Requirements), Regutations. 20t8 as amended
frcm limetotine. (hercinafter referred ro as ..Regutalions").

In accordance with the Resularions, thc Company has proposed issue of 4,60,000 shares wilh face vatue of
Rs.5/- cach. inlly paid up on a preferential basis with an issssue pdce ofRs.l0/- each (.propos€d preferenriat

issue'). The proposed prefercntialjssue was approvcd at the Mceting ofBoa.d ofDir€clors ofthe Company hcld
on I 6Ih March, 2026.

On lhe basis of the r€levanr manaSem€n1 inquiries, necessar) represenralions ed informalion received

frontnmished by the meagem€nl of the Company, as .equired und€r rhe aforesaid R€gulalions, I have
yerilied rhar rhe issue is be;ns made in accordance 

'vith 
the requ;em€nrs ofthese Regulalions as appricable to

the preferential hsue, more spcciiically, the ibuowing:

iii

M€morandum of Association and Articles ofAssociarion ofth€ Comrnny;
'Ihe Present capital struclure i.ctuding fte derails of rhe Aulhorised, Subscribed, lssued and paid-up

share capilal of the Company atong wilh lhe shareholding parlemi

Resolulions passed at the meelinS of the Bo&d of Direclo6;

Ptoctisi ng Com Pa nY Secretqri e s

Regd. tnsolve n.y P tolessi on o I
Sociol Auditot



List of Proposed AlloBees;

Name of the Proposed CateSor)

Number(PAN)

will

Amitkumar Arunkumar Rao AGDPR5345L 4_00,000

Amilkumar Arunkumar Rao

HIJF

AAJHA9756J 60.000 3.10

Nd'r Posl holding % ha been calculated alier considerinS the endr€ preferential issue, includinS shees

hsued under swap armng€m€nls and shar€s issu€d for cash consideration as menlioned in Notice of

EOGM,

v. The rel€vanr dalc in accordance with Resulalion 161 of the Regulations. The relevant dale for the

puQose of said minimum issue price was I 16 March, 20261

!i. the statutory regGl€rs of the Company a,d List ofshareholders issuedby RTAI

a) to note that the equity shares are fuuy paid up.

b) allequily shares held by the proposed allottees in lhe Company are in demarcrialised form.

vii. Disclosurcs under the SEBI (Prohibition of Insider Tmding) Resulalions, 2015 & the SEBI

(Subslantial Acquisition of Shares and Takeovers) Regulalions, 2011, if any, made by proposed

allotle€s durinS the 90 trading days preceding the relevanl dalei

viii. Details ofbuying. selli.g ard dcalins in lhe Equiq Sharcs ofthe Company by lhe proposed allottees,

Promoler or Promolcr Grcup during the 90 tradingdals preceding the relcvanl daEi

ix. Permanenl Accounl NumbeN of fte proposed allottees, except those allottees who are exempt frcm

specifying rheir Pemaenr Accounl Numb€r tbr rrdsacling in the securities markel by the Roard!

x. Dmltnolice ofoeneral M€eling, Explanatory Statement and Shareholders Ageement (if8.v):

a) to veri, the disclosure in Explanalory Stalement as required under Companies Ad, 2013 &

the Companies (Share Capital ud Deb€nlures) Rules, 2014 and Regulation 163(l) oI lhe

Regulations.

b) to veriry the lock-in perjod 6 rcquired under Regularion 167 ofthe R€gulations

c) !o lerify the l,erms for paymenl of consideration and dlotmenl as requted under Regulation

169 of the ReSulations.

xi. Compulation ofthe minimum price ofthe shares 10 be auotled in preferential issue in accordance wilh

lhe Resulalions. The minimum issue price for the proposed p.ef€rential issue ofrhe Company, based

onthepricing formula presffibedunder these Regulalions has been trorked out at Rs.l0/_;

xii Boed/shareholders' resolution aDd slalulory reSisters to verify thal promoler(s) or the promol,er Sroup

has not lailed to exerche any warants oflhe Company which wer€ previously subscribed by them;

Not Applicable.

:t.49



riA Valuation Repon of Independent Reghtered Valuer for pricing of inliequentlv lraded shares; CS

Devmg S. Thakar, b€arins R€gistration Number IBBI/RVlo3l2022l l4ZBt.

,tr Valualion Report ofthe asseis done by the lndep€nd€nt R€giste!€d Valuer for issuance ofsecurities tbr

€onsideration other lhrn cash and irs submission to the stock exchanSes where the equitv shares of the

Cor.:puy selistrd], Not Appncablel

Verifi€d the rel€vant stalutory records ofthe @mpany 10 confirm lhal:

a) i1 has no outstanding dues to the SEBI, the stock exchanges or fie d€positories excePt lhose

whose &e lhe subiecl matter of a pending appeal or proceedinS(s), which has b€en adnilled bv

the relelant Courl. Tribunal o. Authority.

b) i! is in compliance with lhe conditiors lbr co,linuous listing ofequitv shares s specifial in

the listinS agreement with the stock exchange wherc $e equily shares ofthe aft listed and the

Securities and Exchange Board of India (Lisling ObliSations and Disclosure Requirements)'

2015,asamended, d any circular or notification issued by th€ Board thereunder'

Adtlitional 
'e,ilicanon 

in c6e oI pt{erentiat itsue of sharcs oI @nponies hoeing stessed dssets ss pe.

Regulalon 161A : Not Appllcoble

i1t€rms ofSEBI eii i
'iYlt, Tho lnl€r €rd

ef Slressed Ass€is) Dire€liens ?019 d6teC Jtsne 0?,2019i

siii- ++€di ar;3g+€po*1o+1h€{if,ax€ia]ir5!@i1€itslhat+Ms,ier{il€d1+'D=

Asumptions & Limitatior of scope rDd Reviep:

1. Compliance of the applicable laws ed ensuring the aulhenlicity of documenis and information

fumished. are the responsibilitics ofthe managemenl ofthe Company.

2. Our responsibility is to cenify based upon our exmination of relevant docum€nls and information.

lhis is neiLher an audit nor an expression ol opinion.

3. We are noi €xpressing any opinion nor aulhendcity of valuation rcporl on tle price computed,/

calculaled and/or the p.ice a. which the sharcs are being issu€d by the Company

4. This certificate is solely for the intended purpose ofcomplia,ce in lerms ofaforeseid Regulations and

for your information and it is nol to bc used, circulated quoted or olherwis€ referred 1o for any other

purpos€ other lhan complia@ with the aforesaid ReSulations

It is the responsibiliry offte Manag€menl to comply with the requirements of the Regulations, including lhe

preparation and maintenance ofall accounting and orher r€levant suppodng records, desiSnin8, implemenling

and maintaining intemal control relevanl to prcpdation ofNotice and explanatory stalemenl, determinalion of

relevarr date & minimum price ofshars d making eslimates that N reasonable in lhe circumslances



ry

Cerlilicalion:

Based on my/ou. examinal;on of such info.mation/documents and explana.ion fumish€d to m€/us bv th€

managemenl and employees of the Company and to the best of my/ou knowledg€ and b€lief, I/we herebv

cedi! thal proposed preferential issu€ is being made in accordance with th€.equircm€nts ofthe ReSulations

For S Bhittbhatt

COP; 10,12?

U. No.: A11975

UDIN:,\011975G00{083526
Peer Review \o.:1660/2022

Datet 17n3/2026
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Ptocti si ng Com pony Secrcto t ies

Re q d. t n solvency Ptoless ion a I
sociolAuditot

Office Address : 52O, Grand K 10, Opp. Honest Restaurant, Nt Genda Circle, Vadodara - 390007

Phone No.: 0265-2969504, Mobile : 9824250787 Email : cssuhasb@gmail.com

CO]!IPLIANCE CERTIFICATE

(Pursu.trt to Relulrlion 163(2). Part Ul ofChnpter v ot the SEAI llseur ofCrpital and Disclosure

ReouiremeptsI Resulatio s 2018 includins anv apendment/modiricalion thereofl

To

The Board of Directors

Rekvina Laborator;es Limited

36, Sampatao Colony,

Next to Royal Hotel, Alkspuri,

vadodaE, Cujmr, 390007.

Memorandum of Assciation and Arlicles of Association of lh€ Compaly;

'Ihe Prescnl capital st.ucture including the details of the Authorised, Subsc bed, lssued and Pa;d-up

share capital of lhe Company along with the shar€holding pattem!

Resolurions passed al the meetinS ofrhe Board ofDir€ctorst

I Suhas Bhattbhat!, Praclising Company Secretary have been appoinled vide by Letrer daled 1lth March,2026

by Rekvina Laboralories Limiled (here;nafter refered 1() as .Conp!Dy,). having CIN

L24231GJ1988PLC011458 and having its ReSistered Office at 36, Sampalrao Colony, Nexl to Royal Horel,

Alkapuri, vadodara, Gujaral, India, 390007 10 issue this Compliance Certificare in accordance wirh Regulalion

163(2) of Chapter V of SEBI (lssue of Capital and Disclosure Requir€menls), Regularions, 2018 as ame.ded

from time 10 lime, (horcinafter .efened 1i) as "Regulations").

In accordance wift the Regulatio,s, the Company has proposed issue of46,27,750 shares with face value of
Rs.5l each, fully paid up on a preferenlial basis with an issssue price of Rs.10l each (,Proposed Prefere ial

issue'). The proposed prelerenlial hsue was approvcd al the Meeting ofBoard ofDirccbrs ofrhe Company held

on t66Mrch.2026.

ii

On the basis of the relevant management inquiries, neces$ry represenrations and information received

fronvfum;shed by fie managemenl of the Company, as required under lh€ aforesid ReSulations, I hav€

verified !ha! ihe issue is b€ing nade in accordance with the requirem€nls of lh€s€ Regulalions as applicable 10

the preferendal issue, more specifically, fte followins:



iv. L is1 oI Proposed Allotlees;

Posl holding % has been calculated afler considering lhe enire preferential issue. including shares

Name of the Proposed CateSory

Number(PAN)

No. of

of capilal

will

Surbhit Mukesh Shah APNPS9232C 15,56,250 22.26%

ANIZPS66O2D 21,81.250 27 -07%

AHDPB6857C 3,33,E45 3.00%

Krima Su.bhit Shah CCYPSI49TR 3,33.843 3.00%

AOXPPl(]O9H 2.00%

issued und€r swap anangemeits and sha.es issued for cash considemtion as menlioned in Nolice ot

EOGM.

v. The relelam dale ;n accordance th Regulation 16l of the Regulations. The r€levanl date for lhe

purpose of said minimum issue price was I llr March, 2026:

vi. The slalutory registers of the Company and List of sharehold€rs issued by RTA:

a) to note lhal the equiry shares ar€ fully paid up.

b) all equity shar€s h€ld by the proposed allottees in th€ Company are in d€materialised form.

vii. Disclosures under the SEBI (Prohibilion of lnsider Trading) Regulations, 2015 & the SEBI

(Substantial Acquisilion of Shares and Takeovers) Regulations. 2011, if any, made by proposed

aUotiees duringthe90 hding days preceding the relevantdale;

viii. Delails of bu] ing, s€U ing and dealing in the Equiry Shares of the Company by the propos€d allottees,

Promoler or Promoler Group during the 90 lrading days preceding lhe r€lelant date;

ix. Permanenl Account Numbcrs oI the propo*d allottees, except those allott€cs who arc exempt from

specirying their Permanenl Ac.ounlNumber lor lmnsacling in ihe securities markel by the Board;

x. Draft nodce of Cen€ral Meeting, Explanatory Statement ad Shdeholders Agr€emenl (if my ):

a) 1l) verily lhe dkclosurc in Explanabry StalBmenl as required under Companies Acl, 2013 &

the Companies (Share Capilal and Debenlur€s) Rules, 2014 and Regulalion 163(l) of th€

Regulario.s.

b) !o v€rify th€ lock-in p€riod as required under Regulalion 167 oflhe Regulations

c) !o v€riry ft€ terms for paymmt of consid€ration and allom€nl as required under Regulalion

169 oflhe Regulalions.

xi. Compulalion ofthe minimum pric€ oflhe shares 10 be allolted in prefer€ntial issue in accordance wilh

lhe Regulations. The minimum issu€ price for the proposed p.eferential issue oflhe Compa.y, based

on the pricing fomula presuibed under these R€Bulalions hd been uorked out at Rs. l0/.;

xii lloard/shareholders' resolution ud statulory rea;stc61o vsify tha! promote(s) or the promoter goup

has not failed to exercisc any waEants oflhe Company whioh were previously subscribed by lhemi

Not Applicoble,



,ii Valualion Repon of Indep€ndenl Regislered valuer for pr;c;ng of infrequenlly .raded shares; CS

Devang S. Thakar, bearing Regislralion Numb€r IBBI/Ry /Un02/148a1 .

xir, Valudion Repon of th€ ass€t done by lh€ Independent Regisl€red valuer, CS Devarg S. Thakar,

b€aring Registration Number IBBLRV/032022|14881, for issuan€e of scuilies for considerarion

olher than cash and its submission to the stock exchang€s wher€ the equib/ shares of the Company are

lisued;

Verified the relevar statutory records ofrhe company !o confirm lhat:

a) it has no outstanding dues to the SEBI, the stock exchanges or lhe d€posibnes €xcept rhose

whos€ are the subjecl matter ofa podin8 appeal or proceeding(s), which ha! been admitted by

lhe rel€vant Court, Tr;bunal orAuthoriry.

b) it is in compliance wilh fte conditions for continuous lis.inS of€quity shares as specified in

the lktinS aSreem€nr with the si,ock exchange where tne equity shares ofahe are lisredandthe

Securiti€s 3nd Exch Be Board of India (Listing Obligations and Disclosure Requirements),

2015,asamended, and my ci.cula. or notification hsued by the Board thereunder.

@
xvii, l he Inte. 6.edi6e. arre€m€nt in tems 6f l)eserig Bsik €f India (l,rEd6nliel rrom€werk for Rerelulion

ofsrless€d Ass€{s}Di+€+i6 +9!*edJus i
\ri;i, €reCit rali

{raE€ialiAstituti€i o}€dul@

It is the r€sponsibility ofthe Managemen! !o comply with the requirements ofthe Regulalions, including the

prcparation and mainlenance of all accounlins md other .elevant supportinS records, designing, implemenling

md mainiaining inlemal conhl relevant 1o pr€pealion ofNotice and explanalory statemen! determination of

relevanl dale & minimum price ofshares and making estimates rhal are reasonabl€ in the ctcumstances.

AsuDptions & Limitation ofscope and Retie*:

l Compli ce of the applicabl€ Iaws and ensuring lhe authenticity of do€um€nts d infomation

fumished, are lhe responsibiliiies of lhe meaSement ofrheCompany.

2. Our responsibility is 1o cenify b6cd upon our exmination of relevant documents and information.

ll'is i5 neilher an audit nordn e\prcs\ion ufupinion.

3. We are not expressinS any opinion nor authenticily of valuation reporl on the price computed

calculated and/o.the price ai which the shares are being issued by theCompary.

4. This certificate is solely for the inlcnded pu.pose ofcompliance in tems of aforesaid Regulations and

fo. your infomalion and it is no1 to be used, circulated, quoted or olheNi* rcfeEed 10 for any other

purpose olher than complia.ce wilh the aforesaid Regulalions.

Alditlonal eerilcono in c6e of prelercnnal hsue of sho.es of conpsnies haring s.rcsse.l dsse,s 6 pet

Regu la lo n I 61A : Not Applicable



Certirication:

Based on my/our examhalion of such infomatio.,/do€um€nts d expl alion fumished b m€/us by the

mmaSemen. and employees of lhe Company and 1o th€ best of my/our knowledge and b€liel l/we hereby

ce.li]} that proposed pref€r€ntial issue is b€ing nade in accordance with the requirements oflhe fGgulalions.

For S Bhaibhatl

COP: 10427
M. No.:A11975

t DIN: A 0l 1975G00:10E1559
Peer Rr!i.w \o.:1660/2022

Ihtc: l?/0J/2026

ACSt!9r5


